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Independent Auditor’s Report

To the Members of
Indiabulls Advisory Services Limited

Repart on the Audit of Standalone Ind AS Financial Statements
Opinion

We have audited the accompanying standalone Ind AS financial statements of Indiabulls Advisory
Services Limited (“the company™) which comprise the Balance Sheel as at March 31, 2020, the
Statement of Profit and Loss (incloding Other Comprehensive Income), the Statement of Changes in
Egubty, and the Statement of Cash Flows for the yewr ended on that date, and a sumumary of the
significant accounting policies and other explanatory information (hereinafter referred to as “the
standalone financial statements™),

In our opinion and to the best of owr information and according 10 the explanations give to us, the
aferesaid standalone financial statements give (he information vequired by the Companies Act, 2013
JAccounting Standards preseribed under section 133 of the Act read with the Companies (Indian
Accounting Standards) Rules, 2015, as amended (*Ind A8") and other accounting principal generally
acecepled in India, of the state of affairs of the company as at March 31, 2020, the profit and total
comprehensive income, change in equity and its cash flows for the year ended on that date.

Basis for opinion

We conduct owr awdit of the standalone financial statements in accordance with the Standards on
Auditing specified under section 143(10) ol the Act (8As). Our responsibilities under those Standarcs
are further described in the Awelitors Responsibilities for the Audit of Standaione Financicel Stetements
section of our report. We are independent of the company in aceordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India (ICAD together with the independence
requirements that are relevant to our audit of the standalone financial statements under the provisions
of the Act and the Rules made thereunder. and we have fulfilled our other fithical responsibilities in
accordance with these requirements and the ICAD's Code of Fthics. We believe that audit evidence we
have oldained is sufficient and appropriate to provide a basis for our audit opinion on the standalone
financial statements.

Information other than the Standalone Financial Statements and Auditor’s Report thercon

The Company’s Board of Directors is responsibie for the preparation of the other information. The
other information comprise the information included in the Management Discussion and Analysis,
Board’s Report incliding Annexures to Board Report’s, Business Responsibility Report, Corporate
Governance and sharcholders Information, but does not include the standalone financial statements
and our auditor’s report thereoty,

Our opinion on the standalone financial statements does not cover the other information and we do
nol express any foom of assurance conchusion thercon,

fry conncetion with our audit of the standalone Nnancial statements, our responsibility is to read the
other information and. is doing so, consider whenever the other information is materially inconsistent




with the standalone financial statements or our knowledge obtained during the course of our audil or
otherwise appears to be materially misstated.

IT, based on the work we have performed, we conclude that there is a material missratement of this
ather information, we are reguired (o report the facl. We have nothing o report in this regard.

Managenient’s Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated [in section 134(5) of the
Companies Act’ 2013 ("the Act™) with respect to the preparation of these standalone financial
Statements that give a true and fair view of the financial position, (inancial performance, total
comprehiensive income, cash flows and changes in equity of the Company in accordance with Ind AS
and other accounting principles penerally accepted in India. This responsibility also includes
maintenanee of adequate accounling records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies: making judgments and
estiimate that are reasonable and prudent, and design implementation and maintenance of adequate
internal financial controls. that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant 1o the preparation and presentation of the standalone Ind AS
financial statements that give a true and fair view and free from material misstatement. whether due to
fraud or error,

In preparing the standalone linancial statements, management is responstble for assessing the
Company’s ability 10 continue as a going concern, disclosing, as applicable, matters relating to poing
concern and wsing the going concern basis of accounting unless management either imends to
liquidate the company or 1o cease operation, o hay no realistic allernative but to do so.

The board of directors are responsible for overseeing the Company*s financial process,
Auditor’s Responsibifities for the Audit of the Standalone Financial Statements

COhir ohjectives are to obtain reasonable assurance abowt whether the standalone financial statements as
a4 whole are free from material misstatement, whether due to Traud or error, and (o issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
puarartes thal an audit conducted in accordance with SAs will always deteet a material misstatemen
when it exists. Misstatentents can arise from Traud or error and are considered material if, individually
or in the apgregate, they could reasonably be expected to influence the economic decisions of users
taken on the Basis of these standalone Mnaneial statements,

As part of an awdit in accordance with 5As, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

» |dentify and assess the risks of material misstatement of the standalone financial statements,
whether due 1o fravd or error, design and perlorm audil procedures responsive o those rigks,
and obtain audit evidence that is sufficient and appropriate 1o provide a basis for our opinion.
The risk of not deteeting a material misststement resulting from [raud is higher than for one
resufting from error, as fraud may involve coilusion, forgery, intentional omissions,
mistepresentations, or the override of internal controb.

+  Obtain ap understanding of internal financial controls relevant (o the audit in order to design
audit procedures that are appropriate in the circumstances. Under section [43(3)(1) of the Ac,
we are also responsible for expressing our opinion on whether the Company has adequare
mnternal financial controls system in place and the operating effectiveness of such controls.
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« Evaluate the appropriatencss of accounting policies used and the reasonablencss of
accounting estimates and related discloswres made by management,

+  Conclude on the appropriateness of mapagement’s use of the poing concern basis of
gecounting and, based on the audit evidence obtained, whether a matertal uncertainty exists
refated 1o events or conditions that may cast significant doubt on the Company’s ability to
corttinue 4% a going concern. H we conclude that a matedal uncertainty exists, we are required
o draw attention in our auditor’s report to the related disclosures in the standalone financial
statements or, iF such disclogures are inadequate, 1o modify our opinion. Qur conclusions are
based on the audit evidence obtained up to the date of owr auditor’s report. However, future
events or conditions may cause the Company to cease to continue as a poing concern,

* [Evaluate the overall presentation, structure and content of the standalone financial statements,
including the disclosures, and whether the standalone financial statements represent the
underlying transactions and events in a manner that achieves fair presentation,

Materiality is the magnitude of misstatements in the standalone (inancial statements that, individually
o in aggregale, makes it probable that the economic deeistons of a reasonably knowledgeable user of
the financial statements may be influenced. We consider guantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (7i) 1o
evaluate the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identity during our audit.

We also provide those charged with governance with a statement that we have comphed with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought (0 bear on our independence, and where applicable,
refated safepuards,

From the matters communicated with those charged with povernance, we determine those matters that
were of most sigiificance in the audit of the standalone financial statements of the current period and
are therefore the key audit matters. We desertbe these matters in our auditor’s report unless law or
regulation precludes public disclosure aboul the matier or when, in extremely rare circumsiances, we
determine that a matier shoutd not be conmmunicated in our report because the adverse consequences
of doing so would reasonably be expected to outweigh the public interest benefits of such
cotnunication.

Report on Other Legal and Regulatory Requirements
L. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order™), tssued by the

Central Government of India in terms Section 143(11) of the Companies Act, 2013, we give
in the “Anppexure A" statemeni on the matters specified in paragraphs 3 and 4 of the Order.

[

As required by section F43(3) of the Act, based on our audit we report that:

a)  We have sought and obtained alt the information and explanations which to the best of
our knowledge and belicl were necessary for the purposes of our audtl.

b) In our opinion, proper books of account as required by law have been kept by the
Contpany 50 far as it appears from our examination of those books,
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<)

d)

The Balance Sheet, Statement of Profit and Loss (including other comprehensive
income), the statement of change in equity, and the Cash Flow Statement dealt with by
this Report are in agreement with the books of account.

In our opinton, the aforesaid standatone financial statements comply with the Ind A%
specified under section 1533 of the Act, read with Rule 7 of the Companies {Accounts)
Rudes, 2014,

On the basis of the written representations received from the directors as on March 31,
2020 taken by Board of Direclors, none of the director is disqualified as on March 31,
2020 from being appointed as directors in terms of section 164(2) of' the Act,

With respect to the adequacy of the internal financial comtrols over financial reporting of
the Company and the operating elfectiveness of such controls, refer to our separate report
in “Asgexure-B”. Our report express an unmodified opinion on the adequacy and
operative effectiveness of the Company’s internal financial controls over financial
reporting. '

With respect Lo the other matters to be included in the Auditor’s Report in accordance
with Rule 11 ol the Companies (Audit and Auditors) Rules, 2014 as amended, in our
opinion and 10 the best of our information and according to the explanations given to us:

i) The Company has disclosed the tmpact of pending litigations on its financial
position in its standalone financial statement,

i) The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable lossus.

i) There were no amaeunts which were required to be transferred to the investor

Edueation and Protection Fund by the Company.

For Sumit Mohit & Company
Chartered Accountants
FRN: 021502N

Sumit Garg

{Partner)

M. No.: 536945

lace: New Dethi

Date: June 29, 2020

UUBIN: 20506945AAAATPE3R6
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ANNEXURE A TO INDEPENDENT AUDITORS' REFORT

(Referved to in paragraph 1 under *Report on Other Legal and Regulatory Requirements’
section of our report to the members of Indinbulls Advisory Scrvices Limited of even date)

(iY  The Company does not have any fixed assets: accordingly, the provisions of clause 3(i) of the
Order are net applicable 1o the Company.

(it The Company does not have any inveniories; accordingly, the provisions of clause 3(ii) of the
Order are not applicable to the Company.

(i) As informed, the company has not granted any loans, secured or unsecured to companies, frms
or other parties covered in the register maintained under section 189 of the Companies Act,
2013, Consequently, the provisions of clawse (Qii)a), (iiiXh) and (iii)Xc) of the other are nol
applicable to the company.

(iv) The Company has been complied all the provisions of Section 185 and 186 in respect of loans,
investments, guarantees, and security.

(v} I our opinton and according to the information and explanations given to us, the Company has
not accepted any deposits within the meaning of directives issues by the Reserve Bank of India
and the provisions of section 73 10 76 or any other relevant provisions of the Companics Act,
2013 and the rules framed there under, No order has been passed by the Company Law Board of
MNational Company Law Tribunal or Reserve Bank of India or any Court or any other Tribuaal.

(vi) To the best of our knowledge and as explained. the Central Government has nol specified
rattenance of cost records under sub section (1) of section 148 of the Companies Act, 2013
for the products of the Company,

(vii} (a) According to the information and explanations given 1o ws amd on the basis of our
examination of the records of the Company, amounts deducted / acerved in the beoks of account
in respect af indisputed statutory dues including Provident Fund, Employees’ State Insurance,
Income-tax, Sales-tax, Service tax, doty of Customs, duty of Fxeise, value added tax and cess
and any other statutory dues (o appropriste authorily have generally been regularly deposited
during the year by the Company. According 1o the information and explanations given to us. no
undisputed antounts payable in respect of Provident Fund, Bmployee’s State Insurance, Income-
tax, Sales-tax, Service tax, Duty of Customs, Duty of Execise, Value Added Tax and Cess and
other statutory dues were i arrears, as at March 31, 2020 for a period of more than six months
From the date they became pavable,

(b) According to the information and explanations given to us and the records of the Company
examined by us, as a1 March 31, 2020, there are no dues of sates tax or service tax or duty of
customs or duky of excise or value added tax which have not been deposited on account of any
dispute,

Details of dugs of neame Tax which has not been deposited as on March 31, 2020 on accounts
of disputes are piven below:

MName of | Nature of | From  where dispute is | Period is to which | Amount

Statuge Dues pending remain the amount involve (Rg)

The  tncome | Income Tax Fon ble High Court F.Y. 2007-08 81.80,228/-
[ Lax AU YOO | i AL
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(viii)

(%)

(x)

{xiv})

{xv)

(xvi}

The Company has no duss in respect of a financial instittion, bank, Government or debenture
holders.

The Company has not raised any money by way of Initial Public Offer or further public offer
(including debt instruments) and term loans.

Based on the audit procedures performed and the information and explanations given to us, we
report that no fraud on or by the Company has been noticed or reported during the year now have
we: been infonmed of such case by the management,

The Company has not paid any managerial remuneration therefore the proviston of Section 197
of Companies Act 2013 has not been applicable.

The company is not a Nidht company. therefore the provisions of paragraph 3(xii) of the order
is not applicable,

Accarding to the information and explanations given to us and on the basis of our examination
of books of accounts, the company has not granted any loans secured or unsecured, to
companies, finms and other parties listed in the register maintained section 177 and 188 of
companies Act 2013, Consequently, the provisions of the order are not applicable to the
cOmpany.

Company has not made any preferential allotment or private placement of Shares or {ully or
partly converlible debentures and hence reporting under clause (xiv) of order is not applicable o
the Company.

Company has not entered into any nov-cash lransaction with directors or person connected with
him and therefore the provisions of section 192 of the Campanies Act® 2013 has been complied
with,

Company is not required to be registered under section 45-TA of the Reserve Bank of India Act
1934

For Sumit Mohit & Company
Chartered Accouniants

FRN:

Sumit Gary

021502N

(Partner)

M. No.: 306945

Place: New Delhi

Date: June 29, 2020

UDIN: 20500945AAAALPA3R6
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ANNEXURE BTO INDEPENDENT AUDITORS' REPORT

(Referred (o in paragraph 2(1) under ‘Report on other Legal and regelatory requirements’
section of our report to the members of Tndiabulls Advisary Services Limited of even date)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2613 (“the Act™)

We have audited the internal financial controls over financial reporting of Indiabulls Advisory
Services Limited, (*the Company™) as of March 31, 2020 in conjunction with our audit of the
standalone financial statements of the Company {or the year ended on that date,

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
conirpls based on the intemal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institite of Chartered Accountants
of india CHCAL). These responsihilities include the design, implementation and maintenance ol
adequate internal financial controls that were operaling effectively for ensuring the orderty and
efficient conduet of its business, including adherence e company’s policies, the safeguarding of its
assets, the prevention and delection of frauds and ereors, the accuracy wnd completeness of the
accounting records, and the timely preparation of reliable financial information, as required under the
Companies Act, 2013,

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting, based on our audit. We conducted our audit in aceordance with the Guidance Note on Audit
of Internal Financial Controls over Financial Reporting (the “Guidance Note™) and the Standards on
Auditing, issued by HCAT and deemed o be prescribed under section 143(10Y of the Companies Act,
2013, ta the extent apphlicable to an audit of internal finaneial controls, both applicable w an audit of
fnternal Financial Controls and, both issued by the Instituie of Chartered Accountants of [India, Those
Standards and the Guidance Note vequire that we eamply with ethical requirements and plan and
perform the audit to oblain reasonable assurance about whether adequate internal financial controls
aver financial reporting was established and maintained and if such controls operated effectively in ll
material respeets.

Our aadit involves performing procedures o obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness, Our audit of
internal financial controls over financial reporting included obtaining an understanding of internal
financial controfs over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the wssessed
risk. The procedures selected depend on the auditor's judgment, including the asséssment of the risks
of material misstatement of the lnancial statements, whether due to fraud or error,

We belicve that the andil evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company's internal financial controls system over financial reporting,

Meaning of Enteraal Financial Controls over Finanetal Reporting

A company's internat financial control with reference to {inanciat statements is a process designed to
provide reasonable assurance regarding the reliabitity of financial reporting and the preparation of
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standalone Ind AS financial statements for external purposes in accordance with generatly accepled
accounting principles. A company's internal financial control over financial reporting includes those
poficies and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company: (2} provide
reasonable assurance that transactions are recorded as necessary to permit preparation of standalone
Ind A5 financial statements in accordance with generally accepled zccounting principles, and that
receipts and expenditures of the company are being made only in accordance with authorizations of
management and directors of the company: and (3) provide reasonable assurance regarding prevention
or timely detection of unauthorized acquisition, use, or disposition of the company’s assets that could
have a material effect on the standalone Ind AS lnancial statements,

knhereni Limitations of Intersnal Financial Controls Over Financial Reporiing

Because of the inhierent Hmitations ol interwa! linancial controls over Rnancial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or frand may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting 10 future periods are subject to the risk that the internal
financial control over financial reporting may beeome inadeguate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate,

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls with
reference fo Financial Statements and such internal financial controls with reference o fnancial
reporting were operating effectively as at 31 March 2020, based on the erileria established by the
Company considering the cssential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India.

For Sumit Mobit & Company
Chartered Accountants
FRIN: 621502N

Sumit Garg
{(Partner)
M. No.: 506945
Place: New Delhi
Date: June 29, 2020

UDIN: 20506945AAAAEPA3RG
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Indiabulls Advisory Services Limited
Balance sheet as at Maveh 31, 2020
All amotrds in Re. Thousands, uniess otherwise stated

Farticulars

Assely
MNon-curreni assels
() Non Current Tax Assets (Net)

Current assets
() Financial assets
{i} Investments
{i1) Cash and cash equivalents
{iii} Other Financial assets
() Other current assets

Total Assets

Equity and Liabilitics
Equity

(a} Equity share capital
(&) Other equity

Total Equily

Liabilities
Mon-current Habilities
(1) Deferred Tax liabilitics.

Current iabilities

{a)} Gther curreat Habilities
{b} Current tax lishilities (Net)

Total Equity and Liabilitics

Sunmnmary of significant accounting policies

Note Na.

Rk

-l ool e

11
12

[

Asal
March 31,2020

As
Mareh 31, 2019

3,830.05 3,830.05
3,830.05 3,830.05
73,199.74 321.46
35.51 64,785.80

- 45.87

26,80 489.04
73,292.05 65,842.17
77,122.10 69,672.22
25,500.00 23,300.00
49,017.70 43,237.10
74,5317.70 68,7371.7¢
715,87 5.58

‘ 719.87 5.58
BEL.50 100.04
995.05 BE2E.88
1,884.53 928.94
77,122. 1) 69,672.22

The accompanying notes are an integral part of the financial statementsy

This is the Balance Sheet referred to in our report of even date

For Sumit Mohit & Company
Chartered Accountants
FRN (021502N

Sumit Garg
Parttier
M, Mo, 506945

New Delhi, June 29, 2020

For and on behalf of the Board of Divectors of
indiabulls Advisory Services Limited

Saurabh Garg
Director
DIN: 03444152

Mew Delhi, June 29, 2020

Q\YI/f/ '
Rana Praveen Kumar
Directar

DIN: 0709861 |
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fndiabulls Advisory Services Limited
Statement of profit and loss for the year ended March 31, 2020
All smounts in Ry, Thoosands, untess otherwise stnfed

Particulars Note Mo,
Income
Diher income i3

Total Revenue {1)

Expenses

Employee benefit cxpenses 14
Finance costs 15
Other cxpenses 16

Totnl Bxpenses (10}

Profit before exceptional ilems and tax (-1
Exceptional tems
Profit before tax ([11-1V)

Tax expense

{1} Current lax

(2} Tax cxpenses carlier years
Met Curvent tax

{3) Deferred tay _
Lueome Tax expenses

VIl Profit for the year (V-VI)

VI Other Comprehensive Income

L b

A, Htems that will not te be reclassified to profit or loss:
Income tax cifect thoreon
Subiteal (A)

B. lteins that will be reclassified 1o profiL or loss

Income tax cffcct thercon
Subtotal (B)

Other Contprehensive Income (A3

Total Comprehensive lncome for e year (VIHVI

Earnings per equity shave

(1) Basre (in TNR)

(2) Dituted {in INR)

Sumimary of significant wecounting poticies )

The aceompanying noles are an integral part of the financial statemenits

This is the Statement of Profit and Loss as referred to our report of even date
Fag Sumit Mahit & Company

Charlered Accouniants

FRM 21 502N

aupsl Gorg
Partngr
M. Mo, 306943

Mew Delhi, June 29, 2020

For the yoar ended For the year endesd
Mareh 3%, 2020 Mareh 31,2019
8,806.56 4.391.64
£,806.56 "4,591.64
332.39 1.280.19
68.75 71.Q7
540.48 31697
1,150.62 1,668.23
7,685.94 2,923.41
7,655.94 03541
1,229 68 11208
(68.03) 113.74
1,161.65 886,72
714,29 3.5%
1.875.94 202.30
5,780.00 2.031.11
5,780.00 203111
2.2 0.80
227 0.30

For and on behalf of the Board of Directors of
Indiabulls Advisory Services Limited

Saurabl Garg
Director
DIN: 03444152

New Delhi, June 29, 2020

Rand Praveen Kumar
Divector
BIM: OTORRAT Y



Indinbulls Advisory Services Limited
Cash flow statement for the year ended Marel 31, 2020
Albaumnmets in Rs, Thousands, untess otherwise stated

A Casl Blow Teom opernting aclivities ;
Proii for the year bafore tax
Adjustnent for;
Profit on redemption of mutus! funds
Unrealised lacone / Gain on Curvent Tnvestiments
Interest on Taxes
Operating Profitf{Loss) before working capital chanpes
Chanpes in working capital;
Qther financial assest and olher current assels
Other current liabilities

Cash used 1n operating aclivities
Direct tanes paid

MNet cash generated fream/(used in) operating activities

it Cash Flow from Investing Activities
Progeeds from redemption/investment of untis of mutual funds (net}

Met cash penerated from/{uscd i) investing aetivities
¢ Cash flow from fnancing Activities

Met eash generated from/(used in} Oaanelng netivitios

D Netincrease / {decrease) in cash and cash equivalents { A+B+C)
5 Cash and cash equivalenis ai the beginning of the year

Crash and ensh equivalents at the close of the year ( P+ E ) {Refer

i MNoe: 3|

Summary of significant accounting policics (lRefer Note 2)
The accompanying notes are sn indegral part of the financial staiements
This 15 the Stotemens of Cash Flows referted to in our report of even date

For Suntit Mohit & Company
Chartered Accountanty
FRMN D215302M

Sumit Garg
Partngr

fl. Mo, 396943
Mew Delhi, June 29, 2020

For the year ended

For the year ended

Mareh 31,2020 Mareh 3, 2019
7,655.94 2,923 41
(1,147.19) (4,489.42)
(2,838,790 (2i.46)
68.75 107
1,738.51 (1,516,40)
47801 (49.71)
789.44 76.10
1,267.55 26.30
5,006.06 {1490.01)
o {1,064.25) (826.00)
3,941.81 {2316.01)
(68,692.10) 3,940.42
(68,692.10) 3,980.42
(64,750.29) 1,673.4!
64,785.80 63,112.39
35.51 64,755.80

For aned on behalt of the Board of Divectors of
Indiabully Advisory Services Limited

Savrabh Garg

Director

D 03444152

Mew Delht, June 29, 2020

!/.f

Rana Praveen Kumar
Direstor
DN (7098611



tndiabulls Advisary Services Limited

Statement of Changes in Equity for the year ended Marel 31, 2020

All amounts in fs. Thousands, unless olhcrwise stuted

(A) Equity Share Capitad

Particulars L Equity Shares
MNumber Amount
As al April 01, 1018 2,550,000 25,300.00
Changes in cquily share capital during the yoar . - -
As at March 31, 2019 2,350,000 25,500.00
Changes in caquity slave capital during the year - “
Ag at March 31, 2020 2,550,000 25,500.00
(B} Onther Eoguity
Reserves and Smrplus Other
Description Capital Redemption camprehensive Total
Reserve Retained earnings income
) Amount
Bainnce as at Aprit 01, 2018 20,000.00 21,206.59 - 41,206.59
Profit far the year - 203111 - 203111
Qther comprehensive income {net of tax) - - -
Balance as af March 38, 2019 20,000,00 23,237.70 - 43,237.7)
Profit for the year - 2, 780.00 - 5.780.00
Other comprehensive income {net of tax) - . - -
Balbanee a5 at March 31, 2020 20,000.00 29,017.70 - 49.017.70

Sunmmary of sipnificant accounting policies (Refor Note 2)

The sccompanying notes are an interal part o the financial statements

This is the Statement of Changes in Bauity ns referred to our eepont of even date

For Sumit Mohit & Company
Chartered Accountants
FIRN 0215020 -

Sumit Garg
Parinar
M. Na, 506945

Mew Peilsl, June 29, 2020

For and on behalf of the Board of Directors of
Indinbulls Advisory Seevices Limited

Lo

Saurabh Corg Rana Pravesn Koamar
Dircetor Director
DI 03444152 DIN: 0709861 §

New Delhi, June 29, 2024




Dnchizballs Advisory Services Limbted
Mutex 1o finreeid stalements for the yoor ended March 31, 2620
Altamaounts m R Thousands, unless otherwrse staled

Nowe -1
Carpurste informutiom;

Indeabults Advistry Services Limigd (the Company™) was imcorporated on Movember 82, 2006 The Company it in e busingst of providing Gnaneiad consultancy s adl
ablicad wnd auxiliary services,

Mode «2

Summary of significant aceonnting policies:

i} Counerrat information sl statement of complinnes with bl AS

These fimeveial statements (financial stements”) of the Compiny e bien propansd aoccosdinee with she indian Accounting Standards oz notified under seelion 133 of

the Compames Act 2003 rend with the Companies (Indian Accounting Standards) Rules 2615 {lsy Ministey of Corperate Allairs (MOAS). The Compary bas untlormiy
applicd the accounting policies during the pedods presentsd,

The Bnancal sialemens for the year ended 31 Magch 20240 were authory

o and approved for issue by the Board of Directors on June 2%, 20060

il) Batsis of preparation

These [Tnancial statementys have been peepared in Indian Rupee which s e functiomal ¢urrency of the Company. These Dnancial stalemenis have been prepared on hisworical
a0l bt axegpd for et el mstioments which are measuved m fair vilue or amortsed cost at the end of cach reportiag porind, ag explaind in e seconmting
podicics below. Histogical eost is peneradly based on the fair value of (he consderanion given iy exehimge oy goods and services, Far value ts the price that would be
received Wosellan asse or paid o mensfen s ability in an orderly tansaction Selween marked participanss st the measuretnent date

The statement of gash (lows have been prepaced under indireet method.

HiY LUse of estimmmtes nnd judgenicrts

tn preparing these Ind AS linancial sustements, management has made judgernwats, cstismles and agsomptions it alect the agptication of neeounting policies and the
eparted amonnts of ssses. Habitiies, sneane and expenses. Actual results may difler from these ostimaws, Estimates and uaderbying sssumgriong ang reviewed on an
anpoing basis, Revisions o geeounting eatimaies are recopnized prospoeetively.

Zsimasion of undertainbios cebntiag vo the grlobad Tealth pisdentie from COVID-1% (COVID-19

Tine Comprnty bas considyred the posstbile ¢fleens et may sesall Trom the pandemec elatimg W COVLD-T9 on s buginess operations and Gnancial positian, based on i
review ol gurrent indicators of liuse coonomic conditions. The impact assessment of COVID-ET is a continning procyss given the uncentainbies assocsded with its nature
amd dutation and accordingly the impaet may be diffeowent froom e gstioied as ot the dale of approval of tese linancial stntements, The Company witl eotdinse w nwnitor
any materinl ehanpes o fulure coonomic conditions.

v} Mevenue recogmition;

Revenue s ecagnized upon transter of contral of services ("performanee oblignlions™) (o customers i an amount it neladns the consseleration the Company hias received
ar expeels (0 ceceive i exchange for Mese serviees {Mmnsaciion pace’), Whes theeg s encertamty ws 1o eollectability, 1evenue reeognition is pastponced unti! seel
uncerainty is resulved.

Revenng 2 rmeasured based on the femsagtion price. which 15 (he consideration. adjusted for volume discounts, rebates, seheme allowaneds, price congessions, meentives,
and returns, if any, as specified i the contracts with she customers. Revenue exeludes waes eallecnsd fom customers on behall of (e govermment. Accruals for
digeournts/ineentives and refuens are estimated (usity, the mast Hikely method) ased on ccamudated experince sod underlying sclwrnes and agreements with cuslozhers,

The Company has adopted tod AS - TIS Bevenne tram contracts with custaimers, with effeet om 350 Apnl 2008 Ind AS - 115 esiablishes prireiples for repoiting

wnlernation aboit He tatare, ol tming and angeriginly of revenees and cish Slows arising from the contracts with ils custorsers and replaces bad AS 18 Revenoy aad
ind A% 1T Coanstruction Contracls

The Company has adopted Ind AS - T1F using the eomulative effeet method wherely the cflect of applying this siaubaed 15 recopnized wl the date of inihal application {i.c.

TstApnl, 20181 Accardingty. the comparative information in the Standatone Stasement of Peolil and Loss is ot restated Loypaet on adoption of Ind A% - 115 (5 rot material,

Prividendd trceme s recorded when the nght g0 receivee payment is established Interest income is ecomnised using the efTective intyrest maeshiod

Income from commission/consultaney leesmdvisor services o recognized on an acerial bads s the redited seivices are rendered.

Transactiong te respect al fnvestment/dealing 1n securilies are recoumised on trade dates,

Service charges is recopmzed o accrial basis as the related services are rendered
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vl ke
The Crornsany Ssscsscs al gonirwt inveption whether
period ol tme i exchange i consideration.

RS N TH

1%, oF cambrng, i lesse hal ol the contsact conveys the neht 1o contral the e of an ideotiticd azser for a

(_:fnmpuny ws i lessee
The Campany applics asingle cecognitron and messuremaent approach For all leises, excepl for short-leem leases and leases of low-value assets, The Coanpany recoghizeg
lease linbilities to make lease payinents and right-of-use assels represeining the right w wse the udedying wssons

(i) Rinldaoloase Axsers (RO Axsets)
The Company recogrizes right-ul use

wascrs st e comiencgment dice of she Joase (e she dote the uncerlyag sssel s availaile Tor use). Right-of-use asses are measared
at eost, bess any aceunlatod deprecipbion and usgsiment losses, aod adjustad Tocany emessurement of lease FBubifines The cost of right-of-use assets ineludes e amount
ol kase Habilities recagnized, intiad divcel vostg incuried, and Lase payments made ot oc belore the conmencement dute less any lease incemtives reecived. Right-of-use
assets are deprecialed on a stragin-line bagis over the shorler of the lease wre and the extiraeged wsehsd Bves of (he assets, 3 ownership of the leased asse transfers to the
Compaeny af she end of the Jease tenm or the cost relieels the exercise o a purchase option, depreciation s ealealated using e estimoted uselul e of the asset,

{4) Lenso Linbiities
Al the commencement dite of the jease, the Comprny recogiizes bease linbilines messored s e pre

eorl vithue of fesese paymenis to be iade over the bease wrm, The lease
paynients include Mixed payments-(including in substance Nixed pavinents) lese any lease ineeolives recervable, vangble lese ppyments that depend on an index of o rate, and
amMounts ¢ ted 10 be paid under resichual value puaramees. Tl lease pavments also inelude the exereise gice ol a purchase option rgasonably certain 1o be exercized by
the Company snd payments of penalties for terminating the lease, it the lease term reflects the Ceanpany exercising the ojlion f werminate, Varjable lese payments that do
ot dependd oo snindex o w rale are recopmieed as expenses (unless they mre incurred 1o produce inventories) o the period in which the event or condition tha
Iriggers the payamt aeewrs, o calenlabing the present vidue af lesese gayments. the Company uses its ineremental borrowing rawe at the lease eommencement date hecas
thee aneiest vate implicit in the gase 15 e resdily detesminabie, Al the convnencement dite, te amount of Jease labiliies is inereased o refieet the aceretion ol ineiesi
and tedaced Tor the lexse paymeats made. [n addition, (he eireyisy amenst af fease labilites o sameaswied if there 15 8 modilication, o change in the ease weom, 2 change in
the fease paynsents {e.g.. changes w fuiuee payents resalting from g chtge osn mdex o gt vsed o determioe such leise payments) o a change in the assessment of an
option 1o purchase the undevlying asset. Lease liability and ROLY agsets have beco sepaeately prosended in the Bakmee Sheet and lease payments hoave been clussifiad as
fimtnony cash ows

Jel) Short-lerm leases and beyses of lowavilpe sssets

The Company applics the short-lerm lease recognition exempiion o its shewboesm leases (i, e feases thit hive a0 Jease term ol 2 months or less (Tom the

commencement date and o ol contain & purchase eption). It also applics the lease of low-vahie 385015 recognitivn yxemplinn o Jeases of office equipment that are

considerd w0 be low value Lease payments on shoti-leom Jeoses and keases of Jow-value assels are recognized us expense on a4 straight-line basis over e lease ton

Company as a bessor
Leases 10 which Mhe Conpany does not sransler substantally sl the risks and rewards mcideotad 1o ownership ol an asset are ¢

stficd o opetting leaged Henist incame
arisin 15 secountsd far on a steasghi-line Dasiz over the lease terms. initind direet costs incurred in negatialing and ascanging an opeibig lease are adeded w the carrying
amount of the leased asset and recognized over the lease tenm an the saene bagis as rental ienme, Conlingent rems ase rggoynzacd s Teven e the pesiod in which ey are
vilrhid,

Vi) €lo8 recognilion

Clasls aned wxpunses are reamized whn incurred and have beea classified according to therr nawre.

vit) Forcizn currency
Foresgn surreniy ansiactions aze reeorded 1 exchange rages previnling on the date of the wansacton, Foreign curdenoy denomioated monstary agsets

rietcaenslatedd anihe wxelhnge tate previsfing on the balance sheet date and exchange giing and losses anisiog on sendemen aod restalement are reeognisio i e daipment of
predit and loss, Mon-monctary assets and tiabilitics that are measured in lerms of histoneal cost in foseign cuneneies sie ot ioeanstaned

wlil) feome taxes .

Income tax expense comprises cutreni tax expense sod the aet clisnge i the deferred wx asser or lability during she yain, Courrent and deferred tixes ave recognized in
statement af palitand Togs, exeepl whst they relite W it Ul sne recogmised inolher comprehensive incame or directy in equity, in which case, the cureent and dafecred
o are also recognsed in other compreliensive income or direetly in cquity. respectively

Duferred income thxes
Pelerred ineame L e reeogmised wsimg the bidanee sheet approach Deleered meome tax assels and Dabiliies are neoogimsed for deductible and mxable wmporiny
hilfercnees arigimg between the ke bise of Sgsety ingd Siabiines and ther carrying ameont, excepl when the defereed income 1ax arises from the inftial recognilion of s

e Lindsilivy ina ttansaetion 1hat 18 rot a bugioess combrmdon and aflects ether accousting nor tnssble prafit or Toss 1 the Hime of 1he 1ransaction.

Defarned income lax assels ore fecogrised 10 the extent e it is probuble that wxable profit wilt be gvailable ageingg whicl the deduetille tempoyy diferenees and the
carry forward of anused wy ereding and unused x losses can e ulilisged .

The canrving amennt of deferred iogome tx assets 18 reviewed al eacl sopeting g and reducedt 10 1he extent at it is no lenger probable that sutficient taxabie profin will
be avirkable W allow all or paet of e deferred meame 1ax assel to be utifised

Preferred s assets and hobilites wre nweasered uss
expueted W be reegived on suttled,

substantively enacted @ rates expected o aply 1o taxable weone mthe veses nowhich te weaporary dillirences e

Dreferred vax assis include Minnmwn Allgroative Tax (MAT paid in accordance wih the ti Jaws in i, 2o e extent it would be available for ser o7 agamsl fulgre
currgnt ingoang Ly Jalizy Accordimngby, MAT 15 reogosed s deferned s asset i the balanee sheet when the axset can be measured eediably snd inis poobable it the

fiture econome benelit assonated with the nssel wiil be cehised
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ix} Financink instronents

Finnneinl syscis

tuitial Recogumition and e
Financisd assets ase recognised when the Company beeomes a sty 0 e comactud provisions of the mstrumend, Finane

el

05 e nitindly measured at taiv value,
Transwction costs that are deectly attnludzable 10 e acquisition or issue of fnancial assows {othea than finapeiad assats 2 T value through protil or essy e nddued W or
degduetid Tom the Gor valse measuecd o nsilial recopnition of financial asset,

Casle and cash equivitlents
The Company considers 111 highly Bguid Tlinaneial wstawmems, which are teadily convertible ima kpewsmonnts of cash that are sutyect o an insipnilicant risk of change in
viddue amd having originad maluy

s o Uhree months oo less Grom e diste o purchase, to be eash cquivadents Cash and cash equivalems consist of Ialances with hanks
which are untestricted for withdeawal and usage,

Snbaegquent Measurenmueat

Fimneial Assels weaxored wt amortized costs Finsancial assets are subseguently measured al amuorti
objcelive 15 (o bald these assets 1o colleet cortractual cash Mows amd the come;
paryments of pringipal and interest on Ui principsl ameunt sulstanding,

d cost i hese Mnancial assets are held aathim o bugivgss whiowe
actial ferms ol (he Noaneiad s pive rive on specified dates o cash flows tat are sofely

Financinl Assets mensured at Fair value through other comprehensive ineome: Financial assews are measwred at fag vitluy throuph other comprebensive income 1f’
these linancial assers we held wilinoa business whose objective i aehigved by bath collecting, contraciunl cash flows on speeitied dates that are solely payinents of prncipat
und interest on the primcipal ansount owstanding and selling finsnedal assets, '

The Company has mads an serevocabie election 1o present subscquent changes in the fair vilue of cquity invesusents ool held e trading i other comprebansivie inceme

Finuncial Assets measures at Fair vadue (hrough profit or foss: Financial asseis are measared al L valug (eaugh molit or loss unbess they are measured a1 nmortised
cist or it fnir value thraugh ether comprehensive inceme an wnital wcognition. The trangsction ensts direetly attributabiy 1o e acquisition of Smncal assets wd labilioes
it fuir value through profit or Joss are immediately recopnised i statement of profit and loss

Equily insiranenis
AN equity instrument 15 a contiel that evidene
e recopnised an the progeeds reeg

residual interest 1 the assers af the Company alte deductiog all of iz labiltivs, Bquity instroments issued by the Company
wed ool of direg! 1ssus cost,

Empairment of Financial Asset

Fhe Company assesses o ach date of badance sheet whether a linanctal asset ar a groug of financial asse1s i ingrived, Ind A% 10Y requirgs axpectod 1 losses 1o be
pedt rough a loss llowance, 0 determiming the allowances for deubtiel trade receivables, the Company has sed o praetical gepediont by computing the expected
cradit loss aliowaney for tade receiables ased on g provision mateis, The provision matsix takes into aceount hislosical ceeder loss expotivnee angl 15 adsustud for foowad
loaking inlwemiagion, The expectod cradit s allowanee s based on the apeing of the receivables thit are due and stlowanee raes ased in e provision nsaicix, For adl athe
Timimeind agsaty, expected credil Tosses goe measured ot an gmount cgual w the 12-montls expeeted credin fosses ar at an aimoimi gk et Tt time expected cnsdu Josses
' the gredil sk on the financial asset has encreased signifteantdy since ininal recogiition

Derevagnition
The Compuny derecognises a financial assetondy when the contraciual dghbis t e ciesh Tlows Sem the asset expive. or when it tansfees the financial asset amd substantilly
alk the risks and rewaeds of ownesship of e assel 10 anagher entidy,

Finsncinl Lisbrilitjes

Eeitial recopnitoe aed meassremont
Fraangial habilities are classificd, @t initia) ceeagnition, as tinancial fuabiliics an i valoe troueh peolis or ks, horrowings
hedging istaments iz an efectve hedge
direetly attributable trapsaction costs, The

pavables, or as deriviiives designaled as
as appropyiawe. Adl finaneial liabilities ave seeupaized initially a1 Ge value and, in the case of borrowings and pavables, nel of
otnpainy s Baancial habilities include made and other pvables.

Suthsequent mensurgmen)

The measuriment af lmneiat labilites depends on their classification, as desenbed helow:

Financial liabititics at ameriized cost

Alter migzal measuremunt. such finascil Siabilites are subsequently measured ot amortized cost using the BIR method Gaing and Insses are in prefin of tosy when ihe
liabilitics sre derccopnized os welt as through the FIR anwatiation process Amorlized cost iy
(v or coasls That sigw as ity part ol the IR The LR amorization is ineluded in linsnes cos
oiler comraciual Hahitit

lenlutid by tieking mio agcount any discount of premium on acguisiro ind
i the profiv or loss Fhis estegary pencrtlly appbies 1o radee payihles

5.
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iy Finzancial insdrenwnts

Financinl Liabilitics {continued}

ueial liubiities 3t Grie vakae throuph prafin or beys
Finarial Habilides an G value trogglh psofit o lovs include Tngnciad ik lbies hedd for trading and Yinancial Nobihities destgosted upon nitiat recopnition as al Gir value

through profit or ogs Financial liabilivies apg clagsified as held Tor tading 1 shey aee incurned Jor the purpose of repurchusimg in the near term. This calepory also ineludes

dicrivative Dinoneial instruments entered ino by flie Compaay thist are ot desigrated as bedgong mstiaments i hedge relationslaps as delned by Ind-AS 169
Gaing ar losses on linbelines held for rading are recognized o the predil or loss,

Fimameial Isabilines designuted upon migial recogniton at Dir value thiough profit or Toss are desipoated o he initial dae of vecopnivion, and anly iF e criterin in ind A%
L% e satisfied. For ligbabities designated as FY'EPL, Gor value gnnstdosses aitnibutable @ changes in own eredit risk aee recognized in 001 These gainsfosses are not
subsequenly tansfened g profitand loss. Powever, (he Compiny may ransfer e cumutative gain or less within equily Al olher changes in fair value of sued liabiliny are

resogmzed in the statement of prafit o Jogs, The Companty has son desigoated any franeal babeity s a1 Gos value through profit and loss.

Dergcognition
A tiangial lishilivy s dwiecopazed when the obbigation under the Tatubity s discharged or cencelled or expries, When s exigting financial lizbility is teplaced by another

Trom the smme ender on substantially different teoms, or the Levms of 0 existing ability are sullaslantizdly wodified, suck an exchangs er madificaieon s trealed as the

ai lisllity ane the recogrition af o new tishihisy The diffevence in the respective carsving amaunts is recopnized in thi statement of profil o loss

detecognition of e oy

1} Provisiony und conlingeot listilities
A ewiasion i recognised when the Company hag a pruzent abhgation as o result of past event and it is probable that sn cutflow of resources will le sequired o settle the

obligation, in respeet o which a reliable cstimate can be made. These ave reviewed ot caeh balanee sheet dite and adjusted to netect the current best estimistes,

Contingenl liabilties are disclosed when there is a possilile ablipaon arizing ot pagt events, e existonce of which witl by confirmed anly by 1he ocourrence or von-
aceurrence of one or more uneertain fulure events net whally within ihe comtral of the Copaay oc i preseol obligation thal arises from past evenls where 1L is eiler not
profable tiat an outflow of resources will e roguirgd 1o sende the abligaion or g reliable estimate of e amount canaot be made, Contingent as:
wor discloged in the financid siagments

are neither recognised

i) investment in solidinries
lnvestment u submicdharies are measered at cost 1ess impairment loss, i any.

xiiy Froperty, plant and cguipment
Property. plant and couipitent mte stuted nt cost compristmg of purchise price and any initial divcetly aunbwmable eost of bringing the g wois working condition (or its
intendded use, luss pccpmulated degreciation (other Guen (rechold fand) and impairment Toss, if any.,

Plepreciation is provided Tor praperty, plant and equiprocnt on a straighl line hasis 50 a5 w expense the cost less residual vilue over their gstimared usefol lives based on o

techinieat evadtetion, The estbmustad use (ol Tives aned rasidual vabug arg reviewed ot the end of each reporting period, with the effect of any change in cslimale sccounted fin
ot i prospoeetive basis,
Asgers held under Boanes lease are deprecizled over the shorter of the lease wnm and their uselul lives,

[repreciation is uos recoeded on vapital work-in-progress until consrruction and insiatlatron is eomplteie and the assen s ready For s anlendad wse

adii) Intangible agcety !
Intanaible

sels purehiased see measdred st costas of the diste of scquisition, as applicable, bess aceomulxied amostsiion and acourmudsted impairment. iTany.

Intamgibhe assets connst of nglts under irensing agreement snd sollware heences which are amortised ever heense peciod whiel cquaes she osefub Tire vanging tutwaen 2-5

yerrs o staight Joe Dasis over the perrod ol its cconomic uselul il

xiv) Impairmeit of Non-Tivancia

Tangible and iitangibte ass

Property, phint and equipment and intangibde assets with finite hife are evaiuated o reeoverabifity whenever there s any indeatson that ther carying amounts may nod be
recoverable, 1 any such imgdication exsts. the recoveralde smownt (e, bigher of the falr value less oot 1o sell and the value-in-use) is deteomined o as iadividual asset basis
untess e asser does not genersie cash flows thar sre Targely independem of those from other s

15 o snck cases, the recoversble amou is determined (or (he Cash

Cieneraisng Limt (06U Y o which the asset belongs

19 e reoverable amoonl ol ae assel (or COLIY 15 estamated W be Jess (han itz carrying amsun, the crorying amoad of the asser qor COUDY oreduesd 1o s recoverable
amnount An npainment g4 s recognised i he stalement ol et and logs
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xv) Emiployes benefits .

(1 Defingd benetit plans

Far dufined benelit plins, e cost of providing benelis s determined asing te Projeeted Ueie Credit bothod, wil actuarial saluabiens bemg carnied aul at cach balance
she

e Remeasuiginent, comprising actiasal ganns and tosses. e effect of the ¢himges o the el ceding and the return on phan assels (exeluding rteeess), 15 releeted
utnedistely in the Dadance sheet wath a charge or redit recognised io oiher eomprohgnsive ineome e penod i which they aceur, Past service cos, both vested and
unvested. 15 recopnised as anexpense a the carlior af (i) when the plan amengment or curtwlme t occurs; snd (B) when the etily recognises, related cesteseturng costs o
wenpination benelity

The retirement bengfiy abligsens recogrisad mothe balinee sheet represents the present value of the defined heaeta oblgiions srduced by the fiur vidue of »
Any assel resafling fram ns caleulation is linited o the present vittue of available refunds and reductions in s conntnilions to the scheme.

NC dK5els.

(113 e lined contribuelion plans
Contribuiions to defined contribulion plans ans resogissed as expense when mployees heve rendered services entitling iem Lo such besefs,

(1) Hhort-tenm employee benelils

All employes benefis payable wholly within tweive months of tendereng thae servies arg glassitiod s short-term emplaovee benetits, Benefis sueh as salarics, wages et andl
the expeeted cost of exogtatia me ycognised in the period in which the employee renders the related service. A listility i recagnised Tor the ampunt dxpectad 1o be pod
when there ixa praserl legad or comstructive obhigation 10 pay this amaunt as g vesult of past service provided by the wnployee wmd the abligation can be estimated reliahly,
{1v) Lompensated absences

Compunsibesd alsimees which are expocted 40 oocur within twebve months after the end of the peeod in which by gmployee renders the refined services sre recognised a5
undiscounted dbitity ®t the butunce sheet date. Compensated absenecs which arg i expogiod 1o ageur within twelve months after the end of the perind in which e
employes rendees the related services are ceeognised as an sciuasially devesmvined bability al the present value of she defined benelit ablipgation at the babanee sheet date

xvi) Barnings per sha

thasic varnings per e 15 compuied by dividing jrofit o foss anstiuably we egaity sharcholders of the Company by the weiglted average number of gquity shargs
outstanding during the year The Company did not bave any porentially dituive seeurnies in any of the years presontes

Xyif) Segment repaortn

T Company idutifies yomary segments based on the dominani soucce, nature of risks and returng and e intenml oeginisation and management sirosiure, T sperating
sepments are the segments for which sepasaty Bnancil information s avaifable and for whieh aperatiog profivhoss atnsouns are evalred repularly by the exccutive
managament in degiging hew 1o allocate resources and in assessmg performasee, |

x\'iii) Recent m:r(luluirlg prampEncementy

Ministry of Corporate Al ("MOA™) potifics new stasdard or amendinents w e existing sandards, Thag 15 ro sugh notfication which waould have been applicalile Gom
Agrit 12020 '

(Tl spudee Gk froenr vaentwed e et anky
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Note:3
Non Current Tax Assets (Net)

Ralance with government suthorities

Income tax recoverable

[Net of provision for taxation Rs. 44,513.00
thousands (Previous year Rs. 44,513.00 thousands))

As per Bakance Sheet

MNote:d

Current Tnvestments

Current (Ungquoted, Non Trade)

fnvestments at fair value through Profit and Lass
Investments in Mutual Funds

Indiabulls Savings Fund - Direct Plan-Growth
[Mo.of Units 499707 Previous year 499,707} NAV
Rs, 1,Fi6.045 {Previous yemr Rs, 1,043,5343)

Indiabulls Liquid Fund - Direct Plan-Growth
[No.of Units 34,629,048 (Previous year Nil) NAV Rs.
£,939.345 (Previous year Rs. N.A))]

Indiabulls Qvernight Fund - Direct Plan-Growth

INo.of Units 5,290.660 (Previous year Nil) NAV Rs.
1,036,618 (Previous year Ks. N.AY

As per Batanee Sheet
N.A = Nat Applicable

Aggregate mnount of quoted investments at book vatue

Appreeate amount of quoted invesiments at markel value

Aggregate amount of unguoted investments

Aggregale amount of impairement in value of investiments

MNaote:5
Cash and cash equivalents

Cash on hand

Ratances with banks

- in current aceounts

- i deposits accounts

(Bank Depostts with orignal maturity of fess than
three months)

As per Balance Sheet

As at March M, 2020

3.830.03

3,830.05

As at March 31, 2020

557.68

67.157.67

5,484,539

73,199,774

73,199.74

As at March 31, 2020

As at March 31, 2019

383005

3,830.05

As at Mareh 31, 2(H9

52146

521.46

J2146

As at Mareh 31, 2(H9

4,61

Bi1.19
C64,700.00

04,785.80




Indiabulls Advisory Services Limited

MNotes to the financial statements &5 at March 31, 2020

MNote:a
Other financial assets

Interest Accrued on Deposit accounts

As per Balanece Sheot

Note:7
Other current assets

Advance recoverable in ¢ash or in Kind or for value 1o
be recejved

As per Balance Sheet

Nole:§
Equity:

Authorised share capital
Equity Share Capital
Equity Shares of face value ol Rs. 10 each

Preference Share Capital
9% Non-cumulative Redeemable Preference Shares of
Rs. 10 euch .

Issued, subseribed and paid up:
Equity Shares of face value of Rs. 10 each fuily paid

up

As per Balance Sheet

As at March 31, 2020

As at March 31, 2020

As at March 31, 2019

As at Macch 31, 2(19

56.80 489.04
56.80 489,04

As at March 31, 2026 As at March 31, 2019

No. of Shares Amount No. of Shares Amaout

2.550,000 25,500.00 2,550,000 235,300.00
2,500,000 25.000.00 2,500,000 25,000.00
2,550,000 25.500.00 2,550,000 25.300.00
25,500.00 24,500,00




Indiabulls Advisory Services Limited
Notes to the financial statements as at March 31, 2020
() Reconcdiation of equity shares outstanding at the beginning and at the end of the year

Equity Shares ‘ As at March 31, 2020 As at March 31, 2019
Mo, of Shares  Amount No. of Shares Amount

Shares outstanding at begining of the reporling year 2,550,000 25,500.00 2,550,000 25 50000
Shares issued during the year - . - -

Shares bought back during the year - - - -

Shares outstanding at end of the reporting year 2,550,000 25.300.00 2,330,000 25,500.00

(b) Terms/ rights attached to equity shares: .
The Company has only one class of equity shares having a par value of Rs. 10 per share. Each holder of equity shares is entitled to one
vote per share.

In the event of liquidation of the Cotnpany, the holders of equity shares will be entitled to receive remaining assets of the Company, after
disiribution of ail preferential amounts, The distribution will be in proportion to the number of equity shares held by the shareholders,

{c) Details of shareholders hokling more than 5% shares in the Company

MName of the sharcholder As at March 31, 2020 As at March 31, 2019
MNo. of Shares held % of Holding MNo, of Shares % of Holding
‘ held
Equity Shares of face value of Ra. 10 each fully paid up
The entire share capital is held by Indiabulls Housing 2,550,000 FO0%% 2,550,000 HOO%G
Finance Limited ("the holding Company™) and its
nominees

As per records of the Company, including its register of shareholders/ members and other declarations received from sharcholders
regarding beneficial interest, the above sharcholding, represents buth legal and beneficial ownerships of shares,

{d) Empleyees stock option plans: ((Refer Note; 32)

Note:y
Other equity:
‘ Other
Reserves and Surplus comprehensive Total
Deseription ‘ income
Capital Retained carnings
Redemption
Reserve
Balance as at Aprit 01, 2018 20,000.00 21,206.59 “ 41,206.549
Prafit tor the year - 203111 w 203111
Other comprehensive income/(loss) (net of tax) - - - -
Balance as at Mareh 31, 2019 20,000.0:4 2323770 - 43,237.70
Profil {or the year . 3,780.00 - 5.780.00
Other comprehensive incomoe/(loss) (net of tax) . - - -
Bakaree as at March 31, 2024 20,000.00 29.017.70 - 4901770




Indiabulls Advisory Services Limited

Motes to the financial statements as at March 31, 2020

MNote: 1
Deferred tax Liabilities

Arising on account of termporary differences due to:

Fair valuation of Investment in Mututal Fund

As per Balance Sheet

MNote:11
Other current liabiities

Other Currend 1iabilities for Statutory Dues and
LExpense Provisions

As per Balance Sheet

Note: 12
Current tax liabilitics {(Net)

Provision for taxation

[Met of tax deducted at soutce and self asscasment lux
Rs. 1,007.63 thousands (Previous year Rs, 3,327.59
thousands )|

As per Balance Sheet

As at March 31, 2020

719.87

719.87

As at March 31, 2020

889.50

BRO.50

As af March 3%, 2020

993.03

945,403

As at March 31, 2019

5.58

ih
in
o0

As at Marceh 31, 2019

106,00

130.06

As al March 31, 2019

828.88

825.88




nstiabulls Advisory Services Limited

Motes to the finsecial sttements Tor year ended March 31, 2024)

Adlamerunts i B, Thousands, unless otherwise stafod

Mote: 13
Other Fneome

Interest it PDepost Accounts

Refternd Foe/Comenision

Lnrealised fnoome £ Gain on Current Invesiments
Profit on sate of Curront Investments

Ag per Stitement of Profit and Loss

Mot id
Employee benefits expense

Salaries
Contribiztiom to Providont Uund and Gther Funds

As per Statemoent of Profit and Loss

Note: s
Finance costs

Interest o Taxes

As per StHement of Profit and 1oxs

Mate: 1o
Other expenses

Raes & Taxes

Communication Expenses

Legal and Professional Charges

Atnorurd written of

Pavotend o Anditors comypirises
Audit fees

Bank Charges

As per Stadement of P'rofit and Loss

Faor the year ended

Far the year ended

Maech 3, 2020 Mareh 31, 209
20.34 K076
4 BOOLON -
2.838.74 2o
114736 448942
880656 4391.64

Far the vear ended

For the yesr ended

March 1, 2020 March 3, 2014
33124 L2sh.0l
018 0.18
532,39 1.280.19

For the year ended
March 31, 2020

For the year endbed
Matreh 31, 2019

THO7

THO7

For the year ended
March 31, 2000

For the year ended
Mareh 31, 2019

3.70 2.20
- 0.0%
- 275.00

449 44 y
20.00 20,400
76.14 19,05
549,44 31697




Inddighulls Advisory Services Limited
Nrtes 4o the financink statements for year ended March 31, 2020
FFar the yemr ended
March 31, 2020

Note:17
]I'H!'i,l 1114 tuws X ptl‘l,‘ii,“

‘Fax expense comprises of:

Far the yesr ended
Marech M, 2619

Current tax {ineluding earlier yoars) b 0].63 #8672
Less: Tinimum atiernative tax credil entittement (ineluding cavlier yuurs) . .

Deferted tax charpe/(eredit) 714.29 538
Income tax expense reported in the sentement of profit and loss 1875894 #9234

Reconetliation of tax expense and the accousting
profit mattiplied by Tedin's tax ride

Acecounting profitfloss) before tax from continuing operations 7.635.94 29234
Avcounting profit/(loss) befinre income tax 765594 292341
AL India's stantory tneome tax rate 2317% 26.004%
Compuoted expectad ax expense : 1.926.83 T00.09
Tax ¢ffect of amounts which nee not deduoctible

{taxuble) in calculating taxable income:

Tax impact of expense which will never be allawe] F7.30 1848
Tax impact of earlior year items : (68.03) 1L
Tax impyct on ineome tasable ot the time ol its (714.47) (3.5%)
restbisation

Dicferred tax impact on timing difference 714,29 358
Ineome tax expense . LB75.94 842,30




Indinbuls Advisory Services Binviled
Notes i Bnaveial atatements lor the year onded M

All amounts in 25 Thousandds, unless otherwa

Note; 18
A pet the bist estinide of the prnagement, no provision & required w0 be made as per indian Accountiog Standard 37 Provisons, Contingg Lisbilies and Contingasn
Assels ed under Section 133 of the Companics Act, 2083, cead with Rube 7 of thy Companres (Accounis) Rules

Moty
Irs she apinion of the Board of D

witars, a3l eurrent assels, loans and advances appearing in the balanes shieet as ot March 31,2020 ha

23, s amended, i respeot ol any present
ablhgation s i cesult of a pist event that could lead 1o a probable oatilow of resources, wirieh would be reguited to sede the obbigition,

vitlue on pdiagon o e ordinary

course o the Comprany's bugthuss at least egial wthe amount a0 which they are stned s the balancs sheet and no provision is required to Be made aainst te recoverabitity

of sy balinces,

Atz
The Company has nes entesed imo diny derivative inshuments dacing the vear The
vuar 125, M),

Note:21
Disclosares required imder Section 22 of {the Micea, S ond Mediom Enierpr

Pevelapment Act, 2004:

Company does not have any lforeign curreney exposures a4 ai Mareh 3

OZ0 (Provious

Aatenzal in Ry

rlivubars Axat Asal
March 31, 2020 March 51, 2019

i) Lhee prineipal amount and e interest due thereet remaining unpaid b any supglier as a the wd ol witeh aceounting year, il N

i) e snnannl ol iterest pasd by the buyer in wems of section 14, akang with the aimounts nﬁhn. payinend made w the supplicr ey sl il

the appainted day during vach aveounting veas,

ifi} the ameunl "of interest due and payable lot th‘ perind of delay inomaking pavment (whieh Bavg been paid but feyend e appoined ) oo

iy gluring the year ) but without addings the mluq. speecifted under this Act; Ml Nl
W)t aimnount of interest acerued s rematning unpoid o The end of wacit accauiiing year; ind il il

v the denomt ol further interest resmisng due and pravable even in the succeeding years, until sueh date when 1he inerest dyes as

above are actually paid w e small enterprise, Gor the purose of disallowimiee a5 o doductibla expembiore under seetion 23, My Ml

The above inforroation reparding Micro, Small and Medivm Enterprises has been desermined 1w the exwin sueh partios bave leen idenhied on the basis of infosmition

availabrle with the Company. This Bas been relicd upon by the audiors,

Mote - 11
Fliere are s borrowing coss o be capialised o

at Margh 31, 2020 (Previgus yom Ry, Ml

Nuote - 2§
Comtingend Lialnlsrgs

Inecime Tas for s, 8150 23 thousands watls cespedt to BY 200708 (Previous Year Rs 8480 23 thousands) sgamst dissllawance s 144 of the liwotre Tax Act 1961 ang

Iresting eapitad gain as business incong, sgainst whicl apmeal o peoding before Honple unsdicliond Hygh Court

Note 24

There are no capitisl and other commatments w e reported as ol Mirch 31, 2020 {Previous year: Rs, Bil).
MNote - 18
Finnneiad inst rumenls

A Financiad wesets and tiabilitics
Tk wasrymg imouots of financiz) mstruments by catepany are a5 follows:

Particulanrs Nole No.

As dl Adad
NEnreh 31, 20248 Auarch 3B 2009

Financinl assels measurad at fair value
lisvestments meastred al
Faur vidue through protit and loss account 4 73,19% 74 S0 An
Financink assets aeasured st amortised cnsi
Cosh sk cash egquivalents ) 3 3551 04783 8
Lhber financl sssels ‘ 6 - 4547

s Tutal 13,235,315 8,383 13

Financial liabilities neeasuced at amortised cost

Total

It Fuir vafues hicrarchy

Faranciat asscts and foamenal Dbl itiay me measurgd ag G valwe e consalidnted Mussncial statenens and aie grouped nao three Levels of a finir valug hivoughy The

three Levels are defined based on the abzervalslity of sigmdieant injpats 10 the nsisurcienr, 35 [olows:

The enteperics wsed are as Tollows:

Levet 12 Quoted prices (enadjustedy for denstaead instodmuents oy an pelive mickel:

Level 2 Direetly (Lo, as pricesy or indireenty (5o denved Tron prives) obseovable mavket sapats, athor Bin Level L inputs: and
Eovel 3o Inputs which are not based on obseevable nachet dasa Gomobseraabie inputs)



Indiub by Advisory Services Timided
Molex o finaneia) statements for te yonr ended March 31, 2026
Al inounts m Rs, Thonsamds, unless othersise stated

B.1

A)

£}

Mgt « 25
Finawcial instroments (eontinued)

Fair vatoe of iosirniierts nieesered af snretised cost

Earr vishu of mstraments measened al amortsed cost e whieh G value s disclosed is s foliows, these [air values are cateulated asing Level 3 iputs:

As o Murch 3t 2020 Ay ut March 31, 2019

Particubars Careying vulieg[  Fairvalne ] Onreying valoe Fair value
L5

Casdind cash equivilems 3551 35351 64, 78580 64,783, 80
Chher fimancin| wssns L - 45.87 45,87
Fotal 3581 ‘ 35.51 G4,831.67 G4 A31.067
Viancial lishititics . o ' i : . . -
Fratal ‘ . - . R

The managemnent assessed that Giv vadaes of cash and cash equivalents spprosimalte their respective carrviag smounts, latgely due to 1he shorl-term mataritws of these
i]l!‘lrlil“crl“".

Mote - 20

Risk Managoment

The Company’s activitics expose i w macket risk, Hoordity visk and eredin gisk The Company's Board o Dicegtors has aversll eesponsibaility for the estalhishiment and
ovezsight of the Company risk manageenent frsmework, The Compaay's are managed by a treaswery depastmem under policies spproved by the Board of Dircetors, Ve
Board of Ditcetors provides weitten principles for overall sk imasagement This noate xplaing the sousees o ngk which the entity s exposed 1o and Bow the entity namispes
the risk and the related impaet in the fnancial statemends,

Itisk Expisure arising {rom Mensvrement | Manapement —
Credil tesk Cash and cash equivatems, invesiments, loans, e Agsing analyss [1laghly rated bank deposits and diversilication of assel
receivables and oiber Tnancial ass base sind collateeals mken Tor asses
Eiﬁtaicﬁi}' risk " Barrowings. trade payables and other financin? labilities  {Cash Aow Connmined borrowing sod ol cxgdn Gieilices and
foreristy side of boun assets twhenever required)
Matrket righ - Rarcipn exchange Fimangtal agsoets ond Badilities nor denominatad i Irdien {Cash flow Forward contracthedging, if required .
rupee (IMR) Torecagting
Markdl risk « inferest caly Varially ratgs borpowings i debl securitios Sensitivity Mepotiation of terms Tt T et (e mathet (aetors
anniviis
Mkt vish « secarity pricy [ivestingnts in geguity seeurites Sensitivity Diverstfication of portiofio, witl focus on sirategic
wnalysis {zvestmuens

In ordur o avoid excessive coaeentrabons of sk, the Compiny's pobees and procedures snelude specific pasdelines to focus on mairtaining o diversificd povifalio.
Tdentilied concentrations of credin rsks wre comtilled and manaped secordingly.

Credit risk )

edit risk s the visk (hata counterparty [als So discharge is obligation i the Company, The Company's exposure 1o credie risk is infuenced maisty by eash amd eash
crjiuivitlents, investments, loan assels, rady teceivabies snd orthyr Gmngiad assars, The Company continuously monilars detsulls of custorners and other counterpartics aml
incorporales this indonmation into i credit visk comrols,

Crredit risk munageeeat
The Company assesses and nyanages credit risk based oo inteenal credit mating system, Tnternad eredit rasing 18 performied Tor cach class ol Timmcial instoorgnts witdh dillereny
chacacteristios The Company assigns the following credis ttings o ¢ach o

% of fmmeid asseis based an the assumptions, mputs and Tictors specilic w the class of
Timaneial asgels
(1} Lonw eredit ¢
(41 Moderate credi nisk
{ifi) High credii risk

CThe Coshosaay provides Toe expeeied cledit loss based on the Tollowing.

Witu

Adsols vovered Basis of expected credit loss
1 atnd cash equivalents, other fank babances, invesunents, loans, dy
receivitbies and wlwer Gnancinl assets

Lovw eredit nisk 12 monih expested credit boss

higl gradit nsk Tride regaivalles and security deposits Lili sime expeeted credit loss o (lly provided fo

e, o de lanln on a lineneal aadel 1x cong

[zsed on basincss coviconment in which the Cempany of ruel when the counter porly Guls 1o make paymests withen the apreed
e period s per coniracl Lass rates reflecting defautls are based on actual credit Joss experience and considerig differences between eaveent and historieal coomame
condition.

Aszets are writlen 01T when theee is no reasonable expectation of recovery, Fhe Company connlinues o engage witk priglics whose Bilemees ae weien ofC and atteripls
enfosee repayment, Recsverios madie are recogrased i siatemue of prolic and loss,



Tudiaballs Advisory Serviees Limited

Motes t fimancial statenrents Tor the yoar ended March 3, 2020

Al amoune o s Thougioncks, unlegs otherwise suned
Nuote o 26
iy Rislk Management (continued)

0} COredit risk managemant feomtinmed)
Fimin gl assels 10t exprase e gntity to geedil rigk*

Fartieebies

{27 Law eredil rivk
Cash and eash equevilenny
tnveslmgens
Cither finaneiad assets

O3 Muderate credifl risk

(i) Hieh credil risk

As b Murch

As ol Mareh

51,2020 352400
3551 64,785, 80
319974 R R
. 15 87

* T hese represent pross carrying vidues of Fmaacial assees, withouwl deduction for expeeted credit losses

Caush aml cush pgeivieleads

Credit risk related o cash and cash equivalenls is masaged Iy ondy accepting highly mated banks and diversediing

Orlser Hapnycigl aysets megsured of smorkized cosl

seonnls 1 diferem banks zeross Ui couniry,

Criher finanetal assels measared al amortized cost ineludes houns and advinees oy employees, seeurivy depasits, insurance cluin seceivables and others, Credit nsk celated (o these
ather fimancial assets s managed by monooring e recoverability of such amounts continuously.

by Cedil visk expozpre
i} Expectal credit losses for finpncial asgets

Eatimated pross

Carevist

. ‘i xpected eredi X
As al March 3, 2020 wrrying Expected eredit | wmueant net of
ammen al Losses Tt by naent
detail provisisn
Cash and ensh equivalents ‘ 3551 " 35,58
Investments T390 AR LR
Oher Nsneiat assets ) - - -
Estimated gross Cartying
- ) I‘, el -roddi " 3
As ot March 35, 2059 Earrying wgreciedd credit | amount net of
amount at fosaey b pairment
tesfready provision
i and cash copsivade ms &4, 78580 - ['1.4‘73.5“30
Investmenis 521.46 - B4
Chher financtal assets e 1587 15 .47

B} Ligwidity visk

Liguidity misk is the nsk that the Company witl encounter difficufty m meeting the obligations associaied witlt i francial Tisbilives that are seulet by ddivering cash aor
another fimiaeial wsse, The Companys appeoach 1o maniging eaguidity ts e cosang as Gar gy possible. that it wilt have sutTicient liquidity to meer its Babilitics whes they are

due.

The Company maimams Bexibitity in funding by maintzining availability under comeitied credis Boes Managasent monitors the Company's lguidity positions {alse
comptismg 16 undrasen borrgsing Gaciliteesd andd cosh and cash equevaients on the basis of expected cash (ows The Company alse takes into accownt liguidiey of ehe mirkyt

in which the entity operates

(1) Fiaaneing aevabgemests: The Conspany did ool have any boooswings Thuscing atrangonents s il March 512020 (Feeviens year Ry, Nil),

{iny  Maturities of Dnsocial assety anf ligbilitics

‘The fables bilow analyse the Company inancial assets ang labihties inte relevant madurity groupings based on thet conractusl maturities

The mmounts disclosed it tahle ate the contraciun! urdiscounted cash ows.

Lass ihao )

More than 3

As wt March 31, 2000 vosr I-2 year 1-¥ year Tatal
Nomederivathes
Cashand cash cquivalents 3551 - - - RRIRT
IRveslmgnts 7319974
Oher fnancial assels - - -
Total ydiscounted Tinancial nssety 1323528 - B - J=.51
Mon-therivatives
Todal wediscounted finaneial laddlities " - - - -
Wi umlismbm}lﬂi Tistingind assets/ lnbilities) 1523525 - - - 3‘5_5“!_
As at Mareh 31, 2009 Less tha 1 1-2 year 2-3 year Move than Tt

Yenr - ENTE 4
Mon-derivifives
Cash and cash equivibents 6,785 80 - - 11 785 80
Toveslinems A2t an
thber financidl nssers 1% BY . B 4587
Tutal wnglise dwnted Rkncial asseis 63354, 13 - - - i 83107
Nogpederivalives
Total undiseonnted finencint inbilitics - - - ' -
Mot ntedigeountedt findueinl assesitinbilitics) a5 353,13 - u - 64, 831.67




Intinbulls Advisery Servives Limited
Notes v Tieoedal shatemends for the yoar ended Marech 31, 2024

AlFamounts i Rs Thossemgs, unless otherwse stided

Nute - 26
i) Risk Muonwgement (comtinuet)

) Muarket visk

a) Foreign ¢ }
The Company bas i earered into any forign currency trosielions and s aot exposed (o [oregn exchange risk sosmg o vecoginied asses and Habilitics denominatgd in
avurreney Ut s nolthe (unctional currency ol the Company. The Company did s liave any ozl currgney recsvibies and payables a5 wt March 31, 2020 (Previous year
ks Wil

rendy riakd

b)) Interest rate vish

i} Liubilities “
The Company’s policy 35w minitise inlerest oite cash flow risk exposurgs on loag-term linancing At March 31, 2020, March 31, 2019 the Company did oo bave any
Fancil Gabilities. As such, interest rate risk exposure and interest seansitivity is nad apphicable w the Compiny

Asnets
The Company's fixed deposits are carried it amottised cost and are fixed rae deposied, They are terefore nol subject 10 nlerest rle usk as delingd m Tod AS 107, since
neithet The earryingg ametst nor thy uture cash Aows well Sugtuate because of'a chunge in mirket inlerest tares,

¢} Price vigk
i} Exposnre
Agoar Mavele 31,2020 and ¢

i Marels 312009, the Congainy did not b finumeinl assels subjeet to price risk.

Mote - 27 .
Capital munngetien

The Compatsy s capitil rmacagremient olyectivey

- ensute the Commprany's abifity 16 contiing 48 3 gy soncerm

» f comply wih esternlly aoposed camiad requirement and mannain sérong credit tatings, irapplicabte

-t providdes an adequate return o shareholders .

The Company montors capiial on the basis ol the currving amount of cqaity bess cashoand eash equivitlents ws presented on the face of batunce sheet

Manapement ass the Cempany's capital requiteimeats in order i maitein i effeient oversl] linancing structure while avoiding exeessive beverage Phis takes into
ageoust e subsrdination levids of the Company's vatious classes of debt. The Company manages the capitah sirueturg smd makes adiusiments 610 te Tight of changes in
coonomic conditions and the eisk ebizraeteristics of e undebying assers in osder o maintain or adjust the cagital structare. the Company may adjist the amount of
dividengds pivik 1o sharehulders, return capilat 1 shareholders, issue new shares, or sell 255015 W redoee detn

Farticutary As at Asat
Murcl 31, B0 Mareh 35, 2009

Jotal cquity . _ A0 8137 T
Net debt o vquity eatin R N

* NeL debit includes delit spcanitios + hamroswongs other thim debtsecurities b itenest aceraed - cashoand cash eoquivalens.
T Conypisty daes nel bvg smy borsaseings‘dell as al Wareh 31, 2020 (Previous yean Rs, Nil),

Moty - W
Segnaent regarting:

Considering the nature of the Company's husitess and operations and based ot the infomsation avinlslde with the musagement, here are no reponable scoments (egineas

andior geogriphical} as per lnd AS 108 on *Seginent Reporung” Tignee, oo Torther disclosures are requited in respeet of reportabie segiments, mbor than thase alveady
movicked in he finpreial statements

(e sppace by hecnr aitenswarall foft hiund;




{ndinbuils Advisory Sorvices Limited

Nates to lnuncinl stateawents Tor the yeur emdod Maceh 31, 2020

Al amourts in 85, Thousands, uniess otherwise stated

Moty - 29

Rebited pocty disclosnre

() Mavenes of reduted partics identifivg in accordnnce with 1¥0Y A% 224 " Related Party Biselosares™ (with whom there were transactions during the yeae)

T Compay’s prncipul celided pasiiey consigt of iy hoiding, company, Indiabulls Howsing Finanee Lomited and its subsidiares, afliliates and key nuanagenal personael
The Company's materal relared party tansactions and outstanding bidanees are wih relaed gavdes wath whom the Company routinely enter inte transactions sn e ondimary

course ul business,

Description of relationship

Mitines of relaied airties

{1 Where conlrol oxigrs

Halding Cempany

Indiatrulls Housing Finunes Linvited

conlenl

Tetlow Subsichiary Companes
Linciuding stegy dowit subsidiaries ¥ Entities ender conimaon

Endiabulls Insurnnce Advisers Limiteed

Milgin Financial Consultants Lintited
(Subsidiary of Indiabutls Insurance Advisors Limited;

Tbrults Sules Eimited

Indiabulls Asset Heldiag Company Limiwed

Indizbulls Asset Reconstruction Company Limited (ugs wy October 2,2016)
(Subgigdisey af Dagdiabudls Advisosy Servives Limitad)

Inalizzbuliz Collgeton Agpency Limited

Indiatlls Cammercind Credi Linited?
(Formerly known s Indiabulls Infeasiructure eredit Limited )

[nchiabiully Assen Mavgeamen MauriUus (woe F Fuly 18.2014)
{Subsidinry of Indisbulls Commeicial Credin Limited b

tisdiabubls Capiial Serviees Limiled

Indiabudly ity Ingurance Compiny Limited { up to December 8, 2017)

Indiahutls Trustes Company Limited

lndiabults Assel Manggement Company Limited

Indiabelis Venture Capital M.‘Iﬂi.lt,;g‘.ll'll."lﬂl‘::(Jl'll",l;ll'l}’ Lemaed
{Subsidiary of Indiabulls Heldings Limiwed)

Indithulls Venture Capitel Trustee Conpany Linited (uf} 1o Mutch 08, 2019
{Subsidizy of Indiabulls Holdings Limiset)

Indiaballs Ualdings Limed

HIHEL Lender Bepavonent Trust (woe £ August 17,2017)

0L Lender Repayment Trust { we. £ April 02, 201 8)

ii) Chiher celated pastics

Aggorcinte of Holdmg Conspany

Acorn Oakaarth Holdines Limited (forsmerty known as Oaknorth Holdings Limeed)

ey Managmm Parsonnel

Mr. Suaraksh Gany - Diveein

My Lakshimiggls Acha - Exrecior

M Praveen Kaumar R - Director

HThe Board of Directors of Indiabobls Finanee Company Privaty Sgied (CECPLY and Indsaballs Commercind Credit Linmted {"ICCL™) Coemerty Indhabulis Infrasivucture
Cruit Lmaed) an their meting, held oo Apnl 36, 2015 bad opproved, the merger of IFCPL. on an ongaing bagis, into 10CL, pursuam 10 asd in terms of the phivigions of
Section 391 - 394 of the Companics Act, 1956, a5 arsended from tme o time, The appointed diate of the proposed merger lixed undes the Seheme was Apnil Q8 2005 The

Than"ble Figh Court of Betlu, vide its order dewed Mageh 15, 2000, receoved by JCCT an March 31

2006, approved the Scheme (Orden). [n teems of the courl approved

Seheme, swith the fiing of the cogy of te Order, on Macech 3102006 wath the office of RO, NCT of Delbi & Haryana (the E1feetive Date), the Seheme cane inwe elet and
WWOUPL, a5 ¢ gomng concern. stands amalgamated with 1CCL witl effect from the Appointed Date, being Apil 01, 2013 Subseguently the Haacd af Direciozs of 10CT, on
March 31, 2004, issued and atbouted Fouisy Slaes aof 1CCT 20 the baldess of Fouity Shares of 1FCT intbe ratio of 301 ve the Shave Exehange Ratio, [ixed under the

Soheime

{1y The nature snd velwme of ransactions carcsed oul with the obove related paries in the ordinary cousse of husiness aie 24 follows

{U} Bigmificant transactions with related parties:

tor the Foy the year
Muture of Trunsactions cafed Mareh eotled Murch
3t.2020 alamy i
Income
Hutlarat FuwCoramisian R
Fellow Subsidary Companes A KOG 0
[Vl e R 4.400.00 :

(o) Sintement of wateril tonnse ges:

Malnre af Fransnetions

Fur the year
ended March

For the yenr
echded Marveh

- » N 1,220 3,04
Incgme . "

I2elTerasl FeelTommision

Tridiaballs Commgreal Credin Lisued —— A4 H00.00 o -

Taotal

A KD O




Tndiabulls Adviseey Serviees Linciied
Notus fr fingncinl stadutnents For thy year eaded Mareeh 31, 2020
Al ameunts i R, Thowsends, untess otherwise st

Related party disclosure {eomtinucd)

{dy OutaGoding at vear eadod Maveh 31, 2020 ¢ [y Bl (hareh 31, 2000 By bl

Ity aecprdance with NI AS 2, diselogures i tespect of sesnsactions witly sdentilied welated paries ave given only for sueh period dunng wiich sueh relationships existed
Relawed Party relationships are given ubove are @3 identined by the Company and relisid upon by the Awditors

MNode - 30
Earnings ey share:

Basic carnbngs pey share is compoted by dividing the nes profitd loss) atribible o equity shanholders for the period by the seighled average nember ol equiy shares
outstanding duning the reporting peried. [iloted garmings pes share are computed usmg the wegtlited average number of eaquity slires aid atse the weighied averge nonsiber
ol equiey shares that could have been issued on the conversion of all diluzive potentil equisy shires INuireg potentis) equity shaces are adjusted for the proceeds receivible,
bl e shives been actually issued at Tt vadue, ‘

ilutive potental eyuity shi
potential diluted cquity shares

apy g convertgd ws of the beginning of e penod. unless ey have been issued ata later date The number af couity shargs ang
ave adjtisted Tor siock sphi and bonas shates as appropriswe

Particulavs For the year For the yenr

‘ ended Mureh {oonded Mateh

L0 32y

Net Profit/(Ioss) for the year from continning nperul'im;;wwm 5,780 00 203101
Weinlined average nunber of cquily shates for compuration of Hagic 11P5 o - 2550000 255000
Pasic carvings por share (In Rs.) 117 (.80
Weghted averapge number of eguaily shares for computanos of Diluted 'S 255000 2,550,000
IMTuted earmings per share (In Bs.) o 337 11RO

Mote - 3

The outlacak of COVIDR 19 virus continues 1o spread actoss tha globe including Indus, resadting inte s sigmilicant decline and volalility in financial markets wid a sigaifican
decrgise mglobal md India"s ccononue activities: The Government of ladia arnounced a striel 40-diy nation-wide lockdewn to eontasn v tpreid o the virgs 6l May 3,
2020, which was further extended Gl June DF, 2020 Tlus bhas led o sagnifican distuptions sod distocations Toe individuals and businesses, The recert dircetionsg from
Goveznment allinws for calibrmed and gradusl withdrawal of lockdown and partial resumption of seleeted ceonomic activities. The extent 10 which the CONTEY 19 pangdenic
will inspact the Company's business
chang in 1 conpeds e

is dependent on several faetots ineluding, but oot lmied s, pace of gesing of the Jockdown restrictions. There bas been no material
s followed o1 the closing ol these Binancial statements of the Company.

The Company s assessed the impact of the pandemic on its operations and 185 agsets mcludimg e value of i fianciat asse
not, al this sunclare, belicve dwat the impact oo the salue ol the Company™s assets i Tikely 1o be material Howewgr
operations of the Company may b dhiflerent (rom that eshimated
malerial changes in markets ad future cconomic concditions

as ay Mareh 38, 20200 Ve masaeement does
rapdly evalving, its effecr v the
al the date o appraval of these Hnancial saiements. The Company will continue w0 closely monilor

(s spnice Tes boen ameniiiatly fefi Mok
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vl March 31, oz
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Employees Sck (ynis PlainsfSchieines (ESOSESOP Sebenws) of Tnliatiall Hiasing Finoner Bimiea (=g Halding Cumpiny ™ " 1H 1

(i) Lrenedy Doring the
Fhete ing beeh

1) Eruplonge Stock Beaely Sehime 2009 (Sehomy ™)
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Irtkinbulls Advisary Serviges Limitod
Mries to finaneind statements for the year ended dared 31, 2020
Atlzmounts m R, Thousands, unless otherwise saled

Note - 33

b respret of dnountt ax menbongd onder Section 124 of the Companies Act, 2013, there wera no ducs sequired 1a be credited ta the Investor Edueation mmd Protection Fund
as pn March 31, 3020 (Previous vear: Rs. Nib),

A e our vepord ol wvgn date

For Sutitit Mohit & Ceanpany For atd on Lebill ol the Board of Directors of

Chartered Accountants Indiabulls Advisory Services Limited
FRN 8235024

St Garg Sauealsh Giarg Rana Praveen Kinar
arines Directar [Yirector
M. Mo, 5068345 DIN: 03444152 DN G7008611

Haow Delhi, June 29, 2020 New Dudhi, Jyune 29, 2020



