surnit Mohit & Company

AR A A S L R I A R Rt

Independent Auditor’s Report

To The Members of
Indiabuils Capital Services Limited

Repoet on the Audit of Standalone Ind AS Financial Statements
Opinion .

We have audited the accompanying standalone Ind A8 financial statements of Indiabully Capita)
Services Limited (“the company™ which comprise the Balance Sheet as at March 31, 2020, the
Statement of Profit and Loss (including Other Comprehensive Income), the Statement of Changes in
Equity, and the Statement of Cash Flows for the year ended on that date, and a suminary of the
significant accounting policies and other explanatory information (hereinafter referred to as “the
standalone financial statements™),

In our opinlon and o the best of owr information and according to the explanations give to us, the
aforesaid standalone financial stalemens give the tnformation required by the Companies Act, 2013
Accounting Standards preseribed under seetion 133 of the Act read with the Companies (Indian
Accounting Standards) Rules, 2015, as amended (“lnd AS™) and other accounting prineipal generally
accepted in India, of the state of affairs of the company as at March 31, 2020, the profit and total
comprehensive income, change in equity and its cash flows for the year ended on that date.

Basis for opinion

We conduct our audit of the standalone financial statements in accordance with the Standards on
Auditing specilied under section 143(10) of the Act (5A3). Qur responsibilitics under those Standards
are Turther deseribed in the Awditars Responsibilities for the Audit of Standalone Finarcial Statements
seetion ' of our report. We are independent of the company in accerdance with the Code of Ethics
issued by the Institute of Chartered Aceountants of India (QCAL together with the independence
requircments that are relevant to our audit of the standalone financial statements under the provisions
of the Act and the Rules made thereunder, and we have fulfilled our other Eihical responsibilities in
accordance with these requirements and the [CADs Code of Ethics. We believe that audit evidence we
have obtained is sufficient and appropriate to provide a basis for our audit opinion on the standalone
financial statements, '

Information other than the Standalone Financial Statements and Aunditor’s Report thereon

The Company’s Board of Directors is respansible for the preparstion of the other information. The
other information comprise the information included in the Management Discussion and Analysis,
Board's Report including Annexures to Board Report’s, Business Responsibility Report, Corporate
Governance and shareholder’s Information, but does not include the standalone financial statements
and our auditor’s report thereon,

Qur opinion on the standalone Nnangial statements does not cover the other information and we do
not express any form of assurance conclusion thercon.

in connection with our audit of the standalone financial statements, our responsibility s to read the
other inlanmation and, 1s doing so, consider whenever the other information ks materially incongtsten




with the standalone financial stalements or our knowledge obtained during the course of our audit ot
otherwise appears 10 be materially misstated,

If, based on the work we have performed, we conclude that there is a4 material misstatement of this
other information, we are required to report the fact. We have nothing to report in this regard.

Manpagement’s Responsibility for the Standalone Financiat Statements

The Company’s Beard of Directors is responsible for the matters stated in section 134(5) of the
Companies Act” 2013 (“the Act™) with respect to the preparation of these standalope linancial
Slatements that give a true and Gir view of the financial position, financial performance, total
comprehensgive income, cash flows and changes in equity of the Company in accordance with Ind AS
and other accounting principles generally accepted in India. This responsibility also includes
maintenance of adequate accounting records n accordance with the provisions of the Act for
safepuarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimate that are reasonable and prudent, and design implementation and maintenance of adequate
internal financial comrols, that were operating effectively for ensuring the aceuracy and compleleness
of the accounting records, relevant to the preparation and preseptation of the standalone Ind AS
financial statements that give atrue and fair view and free from material misstatement. whether due to
fraud or crror.

In preparing the standalone financial statements. management s responsible for assessing the
Company’s ability to continue as # going concern, disclosing, as applicable. matters relating to going
concern and using the going concern basis of accounting unbess management either intends to
liquidate the company or Lo cease operation, or has no realistic aliernative bt 1o do 5o,

The board of directors are responsible for overseeing the Company’s financial process.
Auditor’s Responsibifities [or the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standatone Nnancial statements as
a whole are free from material misstatement, whether due to fraud or error, and 10 issue an auditor's
report that includes our opinion, Reasonable assurance is a high tevel of assurance, but is not a
guatanice that an audit condueted in accordance with SAs will always detect a material misstatomoent
when 1t exists, Misstatements can arise Trom fraud o error and are considered material if, individuaily
ar i the agaregate, they could reasonably be expected W inllugnce the economic decisions of users
taken on the basis of these standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

»  ldentify and assess the risks of material misstatement of the standalone financial statements,
whether due 1o fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinton.
The risk of not detecting a matertal misstatement resubling from {raud s higher than for one
resulting from error, as Travd may involve collusion, forgery, inentional omissions,
misrepresentations, or the override of internal controb.

= Obtain an understanding of internial financial controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143030 of the Act,
we are also responsible for expressing our opinion on whether the Company has adequate
internal (inancial controls system in place and the operating effectivenass of such controls.
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v Evaluate the approprigiencss of accounting policies used and the reasonableness of
aceounting estimales and retated disclosures made by management.

+  Conclude on the appropristeness of management’s use of the poing concern basis of
accounting and, based on the audil evidence obtained, whether o material unceriainty exists
related to events or conditions that may cast significant doubt on the Company’s ability 0
continue as a going concern, 11 we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the standalone financial
statements or, if such disclosures are inadequate, to modify our opinion. Qur conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future
evenls or conditions may cause the Company Lo cease to continue as a going concem.

e Evaluate the oversll presentation, structure and content of the standalone financial statements,
including the disclosures, and whether the standalone financial stalements represent the
undertying transactions and eveits in & manner that achioves G presentation,

Materiality is the magnitude of misstatements in the standalone financial statements that, individually
or in aggregate, makes it probable that the economic decistons of a reasonably knowledgeable user of
the financial statements may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (i) to
evaluate the effect of any identiflied misstatements in the financial statements.

We conmunicate with those charged with governance reparding, among other matters, the planned
scope and timing of the audit and sigmificam audit indings, including any significant deficiencies in
internal control thal we wdentify during our audit,

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters thal may reasonably be thought to bear on owr independence, and where applicable,
related safepvards.

From the matters communicated with those charged with governance, we determine those matiers that
were of most significance in the audit of the standalone financial statements of the current period and
are therefore the key audit matters, We describe these matters in our auditor’s report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated in our report beciuse the adverse consequences
of doing so would reasonably be expecied to outweiph the public interest benefils of such
communication. :

Report on Other Legal and Regutatory Requiremcents
1. As required by the Companics (Auditor’s Report) Order, 2016 (“the Qeder™), issued by the

Central Government of India in lerms Section 143(11) of the Companies Act, 2013, we give
i the “Annexure A7 statement on the matters specified in paragraphs 3 and 4 of the Order.

[

As required by section 143(3) of the Act, based on our audit we report that:

a)  We have sought snd obtained all the information and explanations which to the best of
our knowiedge and belief were necessary for the purposes of our audit.

b} In our apinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of these books,
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d)

£)

The Bataoce Sheel, Staiement of Profit and Loss (including other comprehensive
income), the statement of change in eqaity, and the Cash Flow Statement dealt with by
this Reporl are in agreement with the booaks ol account, '

In our opinton, the aforesaid standafone finansial statements comply with the Ind AS
specificd under section 133 of the Act, read with Rule 7 of the Companies {Accounts)
Rudes, 2014,

On the basts of the written representations received from the directors as on March 3t
2020 taken by Board of Directors. none of the director is disgualified as on Mareh 31,
2020 from being appointed as directors in terms of section 164(2) of the Act.

With respect to the adequacy of the internal financial controls over financial reporting of
the Company and the operating effectiveness of such controls, reler to our separate report
in “Annexure-B". Ow report express an unmodified opinion on the adequacy and
operative effectiveness of the Comgpany’s internal financial controls over financial
reporting,

With respect to the other matters to be included in the Auditor's Report in accordance
with Rule it of the Companies {Audit and Audilorsy Rules, 2014 as amended, .in our
opinion and to the best of our information and according (o the explanations given 10 us:

i) The Company has disclosed the impact of pending fitigations on its financial
position in its standalone Gnancial stalement.
i) The Company did not have any long-tenm contracts including derivative contracts

for which there were any material foresceable fosses.
iii) There were no amounls which were reguired W be transferred Lo the investar
Education and Protection Fund by the Company.

For Sumit Mohit & Company
Chartered Accountants
FRM: 021502N

Sumit Garg

{(Parmer)

M. No.: 506945

Place: MNew [elhi

Date: June 29, 2020

UDIN: 20506945AAAAENTGTY
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ANNEXURE A TO INDEPENDENT AUDITORS' REPORT

(Referred 1o in parvagraph 1 under ‘Report on Other Legat and Regulatory Regquirements’
section of our report (o the members of Indiabrulls Capital Services Limited of even date)

(1)  The Company does not have any fixed assets; accordingly, the provisions of clause 3(1) of the
Order are ot applicable o the Company.

{iy The Company does not have any inventories, accordingly, the provisions of clause 3(ii) of the
CQrder are not applicable lo the Company.

(1) As informed, the company has not granted any toans, secured or unseeured (o companies, firms
or other pantics covered in the register maintained under section 189 of the Companies Act,

applicable Lo the company.

{(iv} The Company hag been comptied all the provisions of Section 185 and 186 in respect of loans,
invesuments, puaraniees, and security.

{vy Inouwr opinion and according o the information and explanations given to us, the Company has
not accepted any deposits within the meaning of direclives issues by the Reserve Bank of India
and the provisions of section 73 to 76 or any other relevant provisions of the Companies Act,
2013 and the rules framed there under. No order has been passed by the Company l.aw Board of
Nationaf Company Law Tribunal or Reserve Bank of India or any Court or any other Tribunal.

(viy To the best of owr knowledge and as explained, the Central Government has not specified
mainienance of cost records under sub section (1) of section 148 of the Companies Act, 2013
for the products of the Company.

{vil} () According o the information and explanations given to us and on the basis of our
examination of the records of the Company, amounts deducted / accrued in the books of accouwnt
in respect of undisputed statutory dues including Provident Fund. Employees” State Insurance,
Income-tax, Sales-tax, Service tax, duty of Customs, duty of Excise, vitlue added tax and cess
and any other statutory dues to appropriste authority have generatly been regularly deposited
during the year by the Company. According 1o the information and explanations given 1o us, no
undisputed amounts payable in respect of Pravident Fund, Employee’s State Insurance, Income-
1ax, Sales-lax, Service tax, Duty of Customs, Duty of Excise, Value Added Tax and Cess and
other statstory dues were in atrears, as at March 31, 2020 for a period of more than six months
{rom the date they became payable.

{b) According to the information and explanations given to us and the records of the Company
examined by us, as at March 31, 2020, there are no dues of sales 1ax or service tax or duty of
customs or duly of exeise or value addod tax which have not been deposited on account of any
dispute,

Details of dues of Income Tax which has not been deposited as on March 31, 2020 on accounts
of disputes are given below:

MName of | Nature of | From where dispute is | Pertod is o which | Amount
Statute Dues pending remain the amount involve (Rs)
The  Income ¢ Income Tax CIT (A) F.Y.2007-08 t.670.874/-
Tax Act” 1961
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(viii)

(ix)

(%}

(xi)

{xii)

(xiii)

{xiv)

(xv)

(xvi)

The Company has no dues in respect of a lNinancial institution, bank, Government or debenture
holders.

The Company has not raised any money by way of Initial Public Offer or further public ofier
(including debn instruments) and term loans.

Based on the audit procedures performed and the information and explanations given to us, we
report that no fraud on or by the Company has been noticed or reported during the year nor have
we been informed of such case by the management, ‘

The Company has not paid any managerial remuneration therefore the provision of Section 197
of Companies Act 2013 has not been applicable.

The company is not @ Nidhi company, therefore the provisions ol paragraph 3(xii) of the order
is not applicable,

According to the inforimation and explanations given to us and on the basis of our examination
of books of accounts, the company has not granted any loans sceured or unsecured, 1o
companies, firms and other parties listed in the register maintained section 177 and 188 of
companies Act 2013, Consequently the provisions of the order are not applicable to ihe
cOmpany.

Company has not made any preferential allotment or private placement of Shares or fully or
partly convertible debertures and hence reporting under clause (xiv) of order is not applicable to
the Company.

Company has not entered into any non-cash transaction with directors or person connecled with
him and therefore the provisions ol section 192 of (he Companies Act” 2013 has been complied
with,

Company is not reguired to be regisiered under section 45-1A of the Reserve Bank of India Act
1934,

For Sumit Mohit & Company
Chartered Accountants

FRN:

(021502N

Sumit Garg

{I"ariner)

M. Mo, 500045

Place: New Delhi

Date: June 29, 2020

UDIN: 20506945 AAAALENIG D
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ANNEXURE B TO INDEPENDENT AUDITORS® REPORT

{Referved to in paragraph 2(f) under *Report on other Legal and regulatory requirementy’
section of our report to the members of Indiabulis Capital Sevvices Limited of even date)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 ol the
Companics Act, 2013 (*the Aet”)

We have audited the internal financial controls over financial reporting ol Indiabulls Capital
Services Limited, (“the Company™) as of March 31, 2020 in conjunction with our audit of the
standalone financial stalewments of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s mamagement is responsible for establishing and maimtaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
comsidering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants
of India ('ICAI"). These responsibilities include the design, implementation and maintenance of
adequate internal finacial controls that were operating, effeatively for ensuring the orderly and
efficient conduct of its business, including adherence to company’s policies, the safeguarding of its
assets, the prevention and delgction of frands and errors, the sccuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under the
Companies Act, 2013.

Auditors® Responsibility

Our responsibility is to express an opinion on the Company's interal financial controls over financial
reporting based on our audit, We conducted our audit in accordance with the Guidance Note on Audit
of Tnternal Financipl Controls over Financial Reporting (the "Guidance Note™ and the Standards on
Awciting. issued by ICAL and deemed o be preseribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audil of internal fnancial controds, both applicable 1w an audit of
Internal Financial Controls and, both issued by the Ingtitwe of Chartered Accountants of India. Those
Sandards and the Guidance Note reguire thit we comply with ethical tequirementis and plan and
perform the audit o obtain reasonable assurance about whether adequate internal financial controls
over financial reporting was established and maintained and if such controls operated eftectively in all
material respects.

Qur audit involves performing procedures (o obtain audit evidence about the adequacy of the internat
financial controls system over financial reporting and their operating effectiveness. Our andit of
internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the assessed
rizk. The procedures selected depend on the auditor’s judpment, including the assessment of the risks
of material missiatement of the financial statements, whether due 1o fravd or error.

We believe that the gudit evidence we have obtained is sufficient and appropriate to provide & basiy
for our audit opinton on the Company’s internal fnancial conteols system over financial reporting.

Meaning of Internal Financialt Controls over Financial Reporting

A company's tinternal financial controt with reference to financial statements is a process designed to
provide reasorable assurance regarding the reliability of financial reporting and the preparation of
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standalone Ind AS financial statements for external purposes in accordatce with generally accepted
accownting principles. A company's internal financial control over {inancial reporting inclodes those
policies and procedures that (1) perain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company; (2} provide
reasonable assurance that transactions are recorded as necessary to permit preparation of standalone
Ind AS financial statements in accordance with generally acceptod accounting principles, and that
receipts and expenditures of the company are heing made only in accordance with authorizations of
management and directors of the company; and (3) provide reasonable assurance regarding prevention
or timely detection of unawthorized acquisition, use, or disposition of the company's assets that could
have a material eflect on the standatone Tad AS financial stateiments.

inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent imitations of internal financial comrols over financial reporting, including the
possibility of collusion or improper management override ol cantrols, material misstatements due to
error or fraud may ocour and not be detected. Also, projections of any evaluation of the internal
linancial controls over financial reporting to future periods are subject to the risk that be internal
financial contrel over financial reporting may become inadeguate because of changes i conditions, or
that the degree of compliance with the policies or procedures may deteriorite,

Opinion

[n our opinion, the Company has, in all mateiial respects, an adequate internal financial controfs with
reference to Financial Statements and such internal financial controls with reference to financial
reporting were operating effectively as at 31 March 2020, based on the criterla established by the
Company considering the essential components of internal control staled in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the Instiiute of Chartered
Accountaints of India.

For Sumit Mohit & Company
Chartered Accountants
FRM: D21502N

Semit Garg
{Partnher)

M. No.: 506945

Place: New Delh

Date: tune 29, 2020

UDEN: 20506945AAAAENT619
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Indiabulls Capital Services Limited
Balance sheet as at March 31, 2020

Amount (Rs. in thousands)
As at Az at
Particulars Note No. March 31, 2020 March 31, 2019

Assels
Non-current assets

() Deferred tax assets {net) 3 - 200.14
- 300.14
Current asgets
(2) Financiat assets ‘
{iy Investments 4 57177.08 £21 .45
{ii) Cash and tash equivalents 5 69,7968 29 86,682 44
(ifl) Other financial assets B 41.68 61.32
{b) Current tax assets {nat) 4 11,680.00 26415.76
{e) Other current aszeats 8 i01.71 232 59
138,796.74 114,113.58
Total assets 138,796,704 11441372
Equity and Liabilities
Equity
{a) Edquity share capital g 50,000.00 50,000.00
(b} Other equity 10 (117.022.83) {138,569 44)
Total Equity (67,022.83) (86,569.44)
Liabilitios .
Norn-current liabilities
(@) Long term provisions (¥ 1,304.73 1,175.84
{t) Deferrad tax labiiities 12 43.96 -
1,348.69 1,178.84
Cuvrent fiabititios
(a} Financial kiabilities
(Y Borrowings 13 134,203.00 134,203.00
(it) Other financial fabilitips 14 (4,001.90 £4,001.90
{b) Other current liabilities 15 233 .61 233.23
{c} Current tax liabilities (net) 16 5,022 37 1,368.18
, 204,470.88 199,B07.32
Total Equity and Liabflities _ 138.796.TNL 114,41 3.7£H
Surnmary of significant accounting policies 2

The sccompanying notes are ap integral part of the financial stalements

As per our report of even date

For Sumit Motit & Company
Chadered Accountants
Firm Registration No, 021502

For and on behalf of the Board of Diractors of
Indiabulls Capital Services Limitag

i !

3 /\% (AN
Surci Garg ~-R&vi Dukt Sharma
Part ner Director
M. Mo 506945 DIN: 07182530

Meww Delhi, June 22, 2020

New Delhi, June 29, 2020




Indiabuils Capital Services Limitec

Statement of profit and loss for the vear ended March 34, 2020

Amount {Rs. in thousands)

For the year endocd
March 31, 2019

, For the year ended
art r .
Particulars Note No Mareh :%1, 2020
income
Other income 17 _ 28,558.59
Total Revenue 28,558,549
Expenses
Employee benefil expenses 18 343111
Finanee costs 18 64.71
Other expenses 20 111.87
Total Expenses 3,307.09
Profit bafare tax 25251 80
Tax expense '
{1) Current tax 6,037.00
(2) Deferrad tax 344.10
(3) Prior Year adjustment ~ (676,21}
Income tax expense 5,704,89
Profit for the year 19,546.61

Other Comprehensive Income

Total Comprehensive Income for the year 19,546.61
Earnings per equity shara 36

{1) Basie (in INR) 3.91
{2) Diluted (in INR) 3.91

Sumrmary of significant accounting policies
The accompanying notes are an integral parl of the financial statements

As per our report of even gate

Far Sumit Mohit & Company For and on behalf of the Board of Directors of

Chanered Accountants Indiabulls Capitat Sarvices Limitad
Firm Registration No, 0218021

@/ /{ﬂmﬂ-

Sumit Garg ‘ “Ravi Dutt Sharma
Partrier Director ‘
M. Na, 5068945 DIN: 07162530 DIN: D \184120

New Delhi, June 28, 2020 Mew Delhi, June 29, 2020

8,191.01
6,191,014

3.204 18
B6.18
418,44
3,685.80

2,505.21

718.00
{50.22)

668.78

1,836.43

183643

0.37
0.37




Indiabullg Capital Services Limited
Cash flow statement for the year ended March H, 2020

Particulars

Amount (Rs, in thousands)

For the year ended

March 31, 2020

For the your endod

A Cash flow from operating activities :
Net Profit befare tax

Adjustmonts foy :

Fravision for gratuity

Provision for compensated absences

Intarest ingome en fixed deposils

Unrealised Income/ Gain on Current Investments
Profit on redemption of units of Mutual Funds
Irterest on Taxes

Operating Profit bafore warking capital changas
Changes in working capital:
Other Current Assets
Oiher current labifities
Cash uysod in opeérating activities
Direct taxes paid
 Net sash used In operating activitics
B Cash flow from investing activities
Intarest receivad on fixed deposit
Proceeds from redemption of unlls of mutual funds (net)
Net cash generated from inveating activities
C Cash flow from financing activities
Net cash generated fram/ {used in} financing activities

B Netincrease in cash and eash equivalents (A+B+()

E Cash and cash equivalents at tha beginning of the year

F Cash and gash equivalents at the close of the year { D+E ) Fofer tote 5]

Summary of significant accounting policiag (Reter e 2

The ascompanying notes are an inlegral part of the finaneial slatements

As per aur report of even data

Far Sumit Mahit & Cormpany
Chattered Acgountants
Firm Registration No. 021502N

25,251.50

102,02
2687
{73.57)
{1,457.95)
{4,117 68)
64,71

18,795.52

130.89
0.38

19,527.96

13.973.44

33,900.63

93.20
(51,080.,00)

150,986 80}

{17,086.18)

86,882 45

64,796.29

For and an behall of the Board of Directors of
Intiabulls Capilal Services Limited

Sumit Garg
Partner
M. No, 506845

New Delli, June 29, 2020

V2 :[ﬂat-z. L

" Rawi Dutt Shatma

Director
DIN. 87162430

New Delhi, June 29, 2026

Dir lor
L‘JlN&Kﬂin 20

March 34, 2014

2,508.21

18175
32,88
(10B.4%)
(21.46)
(6.081.08)
86.18
{3,404 98}

{138.77)
1247
{3,531.59]

(733.64)

438833

95,61
5,561.08
5 656.67

——————a,

e ——

1,391,43

B4.491.02

§6,882.4%




Indiabulls Capital Services Limited

Statement of Changes in Equity for the year anded Mareh a1, 2020

(A) Equity share capltal

Equity Shares

Particufars Amuolnt

- Number {8s. in thousands)

As at Mareh 31, 2019 5,000,000 50,000.00
Chaagas in equily share capital during the year - =

Az at Margh 31, 2020 5,000,000 50,000.00 |

“Refer note - 9

(8} Or;her equity”

Amount (Rs. in tiousands)

Besgription

Reserves ang Surplus

Retained earnlngs

Cther

comprehensive

intom

Total
@

Balance as at WMarch 31, 2018

{136,568.44) - (138,569.44}
Pmﬁt“fvor the year 18,546.61 - 19,546.61
Other eomprehensive income - “ -
iBalance as at March 31, 2020 {117,022.85) - {117,022 83
*Retfer nota : 10

Summary of significant acsounting poficiag [Pl nete: 3

The AcCompanying notes are an integral part of the financlaf slaterments

A5 per ow repott of avan date

For Sumit Mohil & Campany
Chartered Accouniants
Firmy Registration Mo. (215028

Sumi Garg
Partner
M, No. 506945

New Dethy, June 29, 2020

gt

REVi Dult Sharma
Direstor
DIN: 07162530

New Dalhl, June 29, 2020

For and on behalf of the Board of Direclors of
Indiabulle Capital Services Limileg

,5.a«<ﬂ-'

DIN: 08184120




Indiabuils Capital Services Limited
Notes o financial s1atements for the year énded March 3%, 2020

Mot -1
Carporate Information:

indiabulis Capitat Services Limited {the Company”} wes Incorporated on Apiil 13, 2005 a% a whelty awned subsidiary of indiabults Housing Finance Limitad (HFL),

Naote -2
Summary of slgnitlcant accounting policies;

1} General [formation and statement of compilance with Ind AS

These tinancial statements {inancial siatemnents'} af {he Company Bave been prepared i accordance with the (ndian Accounting Standards as notfied under saction 133
of Ihe Companies Acl 2013 read with the Companmes (ndian Acéounting Standards) Rules 2015 (by Ministry of Carparate Aflairs (MCA'Y. e Company nas uniformly
applied the accounling policies during the periods presentod.

The financial statements far the year ended 33 March 2020 wore authorized and approved for issue by the Board of Directers on June 29, 2020

ii} Basis of preparation

These financia; slatements have been prapared in Indian Rupee which i the fnclionat currency of the Company. Those financial statemants have boen prepared on
historical cosl basis, except for certain financial instruments which are measurad al Taic valug or aomorlied cot at the and of each reparling period, 2 explined i the
aecounting poticies below. Plistodical cost is generally based on tho fair value of the consideration given in exchange lor goods and services. Fait vafue i@ 1he price hat
would be received Lo selt an asaet or paid to transfer o Hability in an arderly iransaction between marke! paricipants at the measurement dale.

The stalement of cash flows have been prepared under indirect rethod

1ii) Usa of esthmates and Judgements

In preparing these Ind AS fingneaial stalemants, managument hae made judgemenls, estimales and assumptions that affect the agphcation of accounting poticies and the
reported amounts of azsels, Habilities, jisceme and expentes. Aclus resulls may ditfer from these estimates. Estimatas and undarlying assumplions are reviewed on an
ciygoing basis, Revikiony o accounting estimales are rocognized prospeclively.

Ezsiimnations of ungertainties rétaling (o the giobal reatth pandemic from COVID-19 (COvID-19):

Fhe Gompany has considerad the possible effects that may result from the pandemic relating e COVIR-19 on ite buginess operdlions and financis! posilion, based on is
review of currer indicatars of future economic condittons  The impacl assessment of COVIDA12 i3 3 conlimgng process given he uncertainbies associated with s rature

and duration and accordingly the Impaci may be different Iromt that eslimated a% ol 1he date of 2pprovatl of these financial statements The Company will continue 1o
manitar any material changes 1o fulure geanamii cendilions

i¥] Revanue résognilion;

Revenue Is recognized upon trangter of cantrol of services (" performance obligations”) to customers In an amount that reflecis the conaideration the Company has recelved

or expects to regeive in exchange for these Services (Cransaclion price’). When there is uncerainty as to collectatuity, revenue recognilion is posiponed until such
Loceralnty is risgalyed,

Ravenue 15 measured based on the transaction price, which is the consideration, adjusied for volume giscounts, rebates, schome alfowances, prica concessions,
incentives, and returns, it any, as specified in the conlracts wilt the cusiomers. Revenue excludes taxes collected from customers on behalf of the govaernment. Accruals

for discounts/incentives and returns are eslirnated {using the mogt likely method) based on accumuiated experionce and underlying schemes and agreements with
cuslomers,

The: Company has adopled ind A5 — 115 Revenue rom comtracte with customenrs, wills effect from 180 Apdl, 2018, ind A5 ~ 135 establishes principles for reparing
information about the nature, amount, iming and uncenanly of revenues ang cash flows arlsing from the conlracts with it sustomess and replaces Ind A5 18 Revenue and
tnd A% 11 Construction Condracts

The Campany has adopted Ind AS — 115 using the cunmutative eftect method whereby the effect of Spptying this standard is recognized af the date oF inilial spplication (.¢.

1=t April, 2018}, Accordingly, the comparative inlormalion in the Standalene Hlalement of Prolit and Loss i oo restaled mpasct on adoption of Ind A5 - 115 is not material,

Divideand income is recorded whien the right to receivo gayment is estabhshed. Interest Income Js recognlaed using the effective iMerezl methon



Indiabulls Capltat Services Limited
Notes to tinaneiat staterents for the year ended March 31, 2020

v} Leasos

Tha Comparny assesses at contract inceptian whether a contract is, of contans, 8 leagze Thal is, if the copeact cenveys the righl to zontrol the use of an idenlified asset tor
a period of tieng in exchangs for cansideralion.

Company as a lessee

The Compary applies & $ingke recognition and moasurement approach for all leages, sxcept for short-lerm teases and leascs of low-value assets. The Company
recogrizes lease lishililies to make lease payments and right-ol-use assels representing the righl 1o use the underlying assets.

{t} Righl.ohuse Assets (ROU Assols)

The Company recgunizes right-of-yse assels at the commencement date of the ledse (i, (he date the ynderlying assel is available for use). Right-ol-use assels are
measured Bt cost, less any ascumulaled depreciation and impairment losses, and adjusted for any remeasurement of Iease liabilitios. The cost of right-of-use assets
incluces the amaunt of leaze liablities secognized, initial direct costs incurred, and lease paymedls made A o befare the cormmencement date (oss any lease Incertlves
recelved. Right-afuse assets are depresialed on a straighi-ine pasis over the shorter of (he leass tenm and the estimated useful lives of the assets. If ownership of 1he

leased asset wanslers o lhe Company ol the ond of 1he lease term or the cost refleats Ihe exircise of & purchase optios, depreciation is calculated using the estimated
usaful lite of the assed

{I5) Lease Liabilttien

At the commencemenl date of the lease, the Company recognizes tease liabilities measured 3l the present value of leasc payments to be made over the leage term. The
tease payments include fixed paymients (including io substence fixed payments) lesys any lease incenfives receivable, variable lease payments that depend on an index or
a rale, and amounle axpected (o be paid ander residual value guarantees. The tease paymenis alse inglude the sxertise price of o purchase option reasonably certain to
be exercized by the Company and payrments of penalties for terminating the teage . if the leage term reflesds ihe Company ¢xescising the option 1o terminate. Varabie leaze
paymenta ihat da et depend on an index or a sate are recognized a5 expenses {untess Ihey g incurred 9 produce inventories) n the pericd in which the avent
or conhditigs: that triggérs \he payment occurs. in calculating the present valug of leaze payrems, the Company uses its incremental borrowmy rate o the leaze
cammencement daty because the interest rate implicit it the lease s nol readily determinable, After the commencement date, the amount of lease liabliies is icreased 1o
reflect ihe accretion o interest and reduced for tha lease payments made. th addilion, tw carrying ameount of lease liabiliies is rameasured If there is a modification. 3
change in the leass torm, & change in ihe tease payments (e.g., changes (o fulure payments resulling from a change in an ingex or rate used to determine such lease

payments) o 2 change in the assessmant of an option 10 purchase the undeslying assat, Leass lisbilily and ROU assats have been separalely presented in the [aiance
Sheel and lease paymenis have been classified as financing cazh flowa

il Shert-term leases and feases of low-value assets
The Company applies tho shor-term lease recogmition examplion lo ity shori-term loases {i.0., those loases that have a leaze larm of 12 months or less fram the

commencement date and do kol contain & purchase oplion). It alsc applies the leaze of low.value assels fecogrilion exemption 1o feases of office equipment that ara
considersd to be low value. Lease paymants on short-lerm leases and leases of low-value assels are recognized 85 expense on a straight-ine basis over the leass tem.

Company a8 a lasgor

Leases in which the Company does nol transfer substantially all the risks and rewards incidental to ownersmip of an asset are cassified as operaling leases. Rental incoma
anising is acceunted {or on a straighl-line basie over the ease lerms. inittal direct costs incurred in negotiating and arranging an operating lease are ddeded o e coarying
amount of the leased dased and recognized over 1he loase lerm on the same basis as sental income, Conlingent rents arc recognized as revenue in the paniad in which they
ara earned.

wi) Cot rocognition
Cosis and pxponses ara recognised when Incurred and have been Ciassified accorging to thew nature,

vif) Foretpn currency

Fereign eurrency kansadions arg recorded at exchange rates prevaling an fhe dale of the transaction. Forcign currency denominated monelary aseets and labilities ara
rairansisted &l the exchange rale pravailing on the balance shocl daie end exchange gains and losses ariging or setlament and restaternent are recognised in the
staternem of proflt and loss. Non-menetary assets and tiabililies that are measured in terms of historical cost in fareign curreneies g not refranslated,

v} Income taxes

Incomie tax expense comprises current tax expense and e nel chiange in the deferred tax asset or liabHity during the year, Curranl and defered s are recognised in
statement of profit and loss, excepl when they 1elate o ilems that are recogsad in other comprahensive income or directy 16 equity, in whieh éase fhe Sirent and
deferred tax ara aiso recognised i other comprehensive income or diroctly in aquity, respectively.

Doferred Income laxes

Deterred Income lax 5 recognised using the balance shoet approach. Defeited income Lax agsels and liabildies are recognises for deductible and axable temparary
difforances arising between the tax base of assels aod fiabiities and thelr carrying amount, except when the defened income Lax, arises from the milial recognition of an
Akt o liabildy in B transaction that is not a bugineas carstination #nd affects neither accounting nor taxable profit or loas al the time of e transaction,

Puferred income tax assets are recognisea to the extent fthal it is probable thal laxable profit will be avaiable agsinst which the deduclibile Yemporary differences and 1he
camy Torward of unusid tax credits and unused tax losses can be ulitised

The cartytng amount of defened income ax assets is reviewsd &1 each reporting dale i reguced (o the extent that it is no longer probabia that sufficient taxable prafil will
e available 1o alltw all or part of the deferred income tax asset to e ulitiaed.

Delorred 15x a536ls and ilabiiies are medsuied using substantively enacted 1ax rales expected 10 apply 1o [axabie incorie jn thi yesrs in which the temporary diftarences
@re sapected 10 be received of setiled.

Bleferred fax assets include Minimum Allemnative Tax (MAT) paid & acsordance with 1he 1ax laws in Indiz, 1o the exlent it would be available for et off againgt itre
current inceme fay allily Accorgingly, MAT i recognised as daferrad tax sssel in the balapes shiet when the assal can be maasured reliaddy and Il is probable thal the
future economic Lenetit associaled with the asset will be reansed.



Indiabolls Capital Services Limited
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Ix) Financia! Instruments
Financial assets

Initial Recodnition and Meassrement

Financial sszels are secogrised when tho Company becomes a party 1o the contractual praviions of e inshument Finarcinl assets are initially measured al fair valus,
Tranzaction costs that are direclly altributable to the acquisition of igsue of Tingnciat assets (olher than financial assets at tair value through profit or toss) are added L o
geducted from the fair vaive messured an inilis recognilion of financial assel

Cagh and cash equivalents

The Company considers all highly liguid financial instruments, which are readily convertible into knowa amounts of cash thal e subjes 1o an insignificant risk of change in
value and having original malurities of three manths or less from the date of purchase, 1o be cash equivalenls Cash and cash equivalents consist of balances with banks
which are urtesiricied for withdrawal and usage.

Subseduent Measurement

Financial Aszots measured at amorlized cost: Funancial aszets ae subsequently measured at amartised cost of thasa financial assels are held within a business whose
chjeciive is 1o hold these assels 1o collect contraciual cash flows and the contraciual terms of {he firameial asseis qive Tise on specified dates 10 cash flows that are solely
paymenls ol principal and interesl on the pringipal ameut sutstanding,

Financlal Assets measured at Fair value through other comprehensive Income: Financial assels are measured Al fai value Shraegh othér comprebensive income

if {hese financial assets are held within & business whase objective is achicved by both collecting contraciual cash tiows on spectiied dates that are soiely paymerds of
principal and interast an the prirsipal amount cutstanding and selling financia! assets

The Company has made an irrevociable #lection 1o present subsequent changes in the (3 vatue of eguity investments not held for iading in elter comprehensive income

Financlal Assets medseres at Falr value through proflt or loss: Financial assets are measured af fair value Hegugh profit or loss uniess they are measured at
amortised cost o al fair value through olbhet comprebensivie intome on initial recognition. The transaction costs directly attnbulable o the acquisition of raneil agsels
and liabilithes at fir value through profit or loss aro immediataly racognised tn statement of profit ard loss

Equity Instruments
An equity instiumery is A contract that evidences residual interest 1n the assets of the Gampany after dedutting all of its liabiitics Equity instrumonts issued by the
Company M recognised 7 the proceeds received net of direct 155ue cost

Irpairmant of Financial Asset

The Company asseases 3 each date of balance sheet whether a financial aseet of @ group of Knancial assels i irgmineg 11d A5 109 requires oxpecied credit losses to ba
mespsgred ihrough o joss allowance. In determining the aliowanees for doubiful Sride eceivables, the Company has used 2 practicsl expedlent by computing the expecied
crodit kass atiowance for Irade receivables based on & provision maliix, The pravision matrix takes into account historlcat ceedd loss experience and is adjugled for forward
iooking information. The expecied credil loss allowanco is based on the ageing of the receivabies Lkat are dug and allowince rites used in the provision matri. For ail
other linaneial assels, expected crodit losses are measurad al an ameun! egual (o {he 12namhs expecled credit Iosses or at an amount equal to the it time expected
tredil tossos if the credit risk on the financiai asaet has increased sigrificantly sinco inial recognition.

Derecognition
The Gompany deracognises a financial seset ohly when the contraciual righis to the cash flows from the essel expire, or wian A ransfers the Nnancial assed jnd
substantially alt the iiaks aeel rewards of ownership of the asset to another entity,

Financial Lliabifities

initlal recogoition 2nd measurement

Finstcial Habilitios are classified, at initial recagnilion, as financkal tabilities al fair yalue through profit or loss, borrowings, payal'es, or as derivatives oesignated as
hedging Instruments in @y effective hedge, as approprate. All financial labilites are recognized mdially al falr v and, in the case of borrowings and payables, net of
directly atiributabla fransaction gosls The Cormpany's financial liabilitios include trade and other payabies

Subsequent measurament
The measurement of financial liabiiities depends on iheir classification, a5 described below:

Flnancial ltabilitiea at smortized cost
After wlial racsasurement, such financiat liabtiities are subsequently measured @ amortized ¢ost usng {he EXR method. Gains and losses are In profit oF [oas when 1he
liabilites are derecognized as welt as throuygh the EIR armodization process Amortized cost is calculaleg by taking inlo account any discounl of grefrium on deqursition ang

tees or casts thal are a0 integral pan of the EIR. The EIR amortizatian is included in fnance eosts in {he profis or loss, This category generally applhies to trade payables
and cihor contragiuel hiabitities.
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ix) Fipanelatinstruments

Flnanclal Liabtiites {continued)

Financidk lisbilities at fair vaive through protit or loss

Financial fiawilities af fair value through profit or foss include tinancial liabilities held for irading and Snancial liabilties designated upon nitial recognition s al fair value
through profit or jogs. Financial katsilities are classified as held far trading it they are incurred far the gurpose of repurchasing in the near 1erm. This category also includes

derivallve financial instruments enterag into by the Company that are nol desisaated @5 hedging insiruments in bedge relationships as defined by Ind-A% 104,

Gaing of Josses on liabilities held for trading are recaonized in the profil or lgss.

Financial liabilitics designated upon initial recognitton at 1air valug thraugh profil or loss are designated at the inttial date of recognition, and oty If the eritera in Ind AS 109
arg salisfiod. For liabilities designated as FVTPL, fair value guins/iosses atributable 1o changes in own credit risk are recognized in OGCL Theas yaina/insses ae aol
subsequently iransfaered 1o profit ana loss. However, he Company may transfer the cumulative galn or 1oss wilhin equity Al olher changas i Tak value of such liability are
recognized in the statement of protit or loas, The Campany has not designated any tinancial figblity as at tair value through profit anid loss.

Derecognitlon
A financial liahility 15 derecognized when {he obligation yoder te lizhility 1s discharged or cancellec ot expires, YWnen an existing financial abilily is (eplaced by anather

from the same lencer on substaptially differest 1erms, or the terms of an exisbag hability are substantially eodified. such an excharge or modification is trealed as the
derecognition of the ariding) liability and the recognition of a new liability. The diference in the respeclive cartying amaunts is recognized in tha statemaent of profit or loss,

x) Pravizians and contingent llabtiitles
A provision is recognised when the Gompanty has a present abligation as a result of past event and it |5 probable thatl an outflew of resaurses will be regquired to seitle the

cbiigation, in respect of which & reliable estimate can be male, These are reviewed Bl each balance sheet dale and adjusted 1o refiect the current best estimates

Conlingent liahililies are disciosad when there 15 & possible ebligation arising from past events, the cxistenco of which will be confirrned obly by the occurrence oF non-
ooourTence of ane of more uneerain fulure cvents not wholiy within tha control of the Compatsy of & present obligalion thad arses from pasl events where it s either nol

probabie that an outllow of resources will be requined fo selile the obfigation or @ rellabla estimele of the amauni caonol be made, Coptingen! assels are neilher
recogntied nor disclesed in the financial staterenis.

%i} Investment in subgidiaries
Investment In subsidisties are measured st ot less impairment [oss, if any.

=i} Properly, pla and equipmant
Praperty, panl and equipment are stated at cost comprising of purchase price ano any initial directly atiributable cost of bringing the assel lo its working condition for ils
intended use, lass accumulated depreciation (iher than fPeshold land} and impainment loss, If any.

Depreciation is provided for properly, planl and eguipment on & straight ling basis 50 a5 10 expense the cost jess residual vaiue over their estimaled uselul tives tased on
a technical evatustion. The estirmated usefu) tives and residual valus are reviewed at the end of each reporling periad, with e effect of any change in estimate accounton
fent on @ progspéective basis,

Aszals held under finance lease afe deprecintégd over the: shorler of the lease term and their uselui lives

Beprecialion is nut recorded on caphial work-in-progress unti! construcion and installatian is complete and the assel is ready for ils intended use.

xili} Intznogible assets
intangible assets purchesed s medsured 31 cost 25 of the date of acquisition, as sppticable, less accumidatee amatisalion amd accumutaled impairment, if any.

Intangible assels consist of rights under icensing agresement and saltware licences which are amorised over license pariod which equates Ihe usahy fe ranging between

2-Byears on a siraight line baalz over the period of is economic vseful lite.
xiv} Impajrment of Mon-financlal assets

Tangible and intangible a5sets

froparty, plant and equipment and isfangibie assets with finilo lite are evatuated for recoverabiity whenever there & any indirition that their carrying amaunts may not be
recoverable. I any sueh indiciation exists, the recoverable amount (e higher of 1he Teir valea less cost 1o Sell and the yale-in-use) 15 determined on an individual asset
basis unless the asael dogs ol generate cash flows thal are Jargely iIndependent of those fram olher agseta. 1 sueh cases, 1he récoveratle amount is dalermined for the
Cash Generaling Unit (CGL) 10 which the asset bolongs,

It the recoverable amount of an assel (of QGLY is esliniated 10 bo Yess han {5 carying amount, the carmyng amounl of e assed (or CGUY is reduced (o its recoverable
amount. An impairment 1028 is fecognissd in ihe stitement of profit and loss.
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v} Employee benefits
(i} beftned benafil plans

For dedinesd beneft plans, the cost of providing benefils Is determined using Ihe Projected Unil Creqil Method, with acluarial vatuations being camed out al each balance
shact date. Remeasurement, comprising attudiiz gains and losses, the offect of the changes 1o the assel ceiling and the relurn an plan &gseds (axcluding inderesh, is
reflected immediately in the batance sheet with 2 charge or credit recognised in other comprefeniive income is the period in which they coour, Past service cost, both

vested 2nd unvested, (5 recognizad a3 an expense @ e earher of (a) when the plan amendment of curlsilnent occurs; ang {B) whien the entily recognises ratated
resslivtlning costs of termination benefits,

The retirement banafit obtigations recagnised in the balance sheet represents he present value of Ihe definet banefil obligalions reduced by the fair valee of scheme
as5cls. Any assel resulting from this celeulalion is nited (g ihe pregent vidue of available refunds and reductions in fuiure contributions to the schemea

{ii) Dedinad contribution plans

Contributions o defined contnbution plans are recognised a5 expense when cmployees have rendered servicas entiting them to such benefits

{iify BhartAerm amployes benalils

Ali amployee benefils payable whally within twelve manths of rendiring the service aro classified as shor-lerm employee benefis. Benetits such azs salarles, wages elc.
. and the expected cost of ex-gratia are recognised in Iha pertod jn which (he employee renders tha rolated service. A liability is recognised for the amaunt expected 1o be

paid when there is a present legal or canstructive ebligation to pay 1his ameunt a5 a resull of past service provided by the employes and the abligation can be estimated

reliably.

{iv) Compansated absences
Compensated absences which are expected 1o cecur withiy twedve tporihs atter the end of the period in which the employee renders the relates services are recognised as

undiszounted liability at the balance sheet gale. Compensalad abyences which are not oxpected o occur within twalva months after the end of the penod in which the
ermuloyee renders the related servicos are recognised as an actuanally determined liability #i thé present value of the defined bsncfit obligation at the batanco sheet gate,

xvi) Earings per share
Basic earnings per shaie s compuled by dividing profit or loss atinbutable to equity shareholders of Whe Company Ly Mg weightsd gverage number of equity shares
puislanding during the yaar. The Company did net have any potentiafly dilutivee s2curities in any of tha years presertad.

wvil) Segment réporting:

The Company ideniies primary segments based on the dominant souree, nalurd: of risks and rewrns and the intornal organisation ang managentent structura. the
operating segments are the segments fr which saparale financial informaton is availabie and for which aperating pralilloss amounts are evaluated reguiarly by the
axacutive rmanageme i decidling how 10 allteite resources and in assessing perormance,

xylil) Recent aceountlng pronouyncements

Ministry of Corparate Affairs ("MCA™) natities new standard or ameadments 10 the existing slandards  There 15 no such natilicalion which wauld have beed applicatie fom
Aprit 1, 2020,
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Notes to the financial statemeants as at March 31, 2020

Note: 3
Defarred tax Assets (net)

Deferred tax Assets

Ansing on account of lemporary differences due to:
Nisaliowance under section 40A(T) of the Income-

Tax Act, 1961

Disallowance ynder section 438 of the Income-

Tax Act, 1961

Deferred tax liabilities

Arising on actount of temporary differences
due to:

Fair valuation of financial instrumeants

As per Balance Sheet

Note:4
Investmarnts
Current (Unquoted, Non trade)

investments at fair value through Profit and Logs
Investmeants i Motual Funds
Indiabulis Liquid Fund- Direct Plan-Girowth
[No. of Units: 8,753.679
{March 31, 2019: Nil)]
NAV! Rg. 1939.345
(March 31, 2019: Rs. Nil)]

Indiabitlls Overnight Fund - Direct Plan - Growth
[No. of Units: 38 242.603

(March 31, 2019: Nil}]

MNAVY: Rs. 1,036,618

(Marck 31, 2019: Rs, Nilj}

Indiabulls Savings Fund- Direct Plan-Growth
{Ng. of Unils: 499 707

(March 31, 2019: 489.707))]

NAV: Rs. 1115.0449

(March 31, 2019: Rs. 1043 5343)]

As per Balance Sheet

Aggregate amount of uhquoted investments

As at

March 31, 2020
Amount (Rs., in thousands)

Yot
March 31, 2020
Amount (Rs. in thousands)

1697639

39.642.97

357.70

57,177.06

ar77.08

Ag at
March 31, 2019
Amount {Rs. in thousands)

248.49

47.23

305,72

568

5.58

300.14

As at
March 31, 2019
Atmount (Rs. in thousands)

521.46

821.46

521.46
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As at
March 31, 2020
Amount (Rs. in thousands)

Note:5
Cash and cash equivalents

(Gash on hand 327

Balances with banks

- in current accounts 783.02
- in dernand deposits accounts(less than three 62,000.00
months maturity)
As per Balance Sheet "54,796.29
As at

March 31, 2020
Amount (Rs, in thousands)

Note:6
Other Financial Asselts
Interest accrued on deposit accounts 41.68
As per Balance Sheet 41.68
As at

March 31, 2020
Amount (RS, in thousands)

MNote:7
Current Tax Assets(net)

Advance 1ax / Tax deducied al souce 11.680.00
[Net of provision for tax Ra 182 906.09 thousands
(March 31, 2019 Rs 192 ,883.09 thousands}

As per Balance Sheat 1 1,680.00

As at
March 31, 2020
Amount {Rs. in thousands)

Naote; 8
Other current assots

Advances recoverable in cash or n kind or for 101.71
value 10 be received

As per Balance Sheet ) 101.71

As at
March 31, 2019
Amount (Rs, in thousands)

4.42

3re.03
86,600.00

8689245

As at
Mareh 31, 2018
Amount {(Rs. in thousands)

61.32

61.32_

As at
March 31, 2019
Amount (Rs. in thousands)

26.4150.76

26.416.76

As at

March 31, 2019
Armount (Rs. in thousands)

T o




Indiabutls Capital Serviges Limited
Notes to the financial statements as at March 31, 2020

As at March 31, 2020 As at March 31, 20149
No. of Shares Amount Mo, of shares Amount
{Rs. In thousands) {Rs, in thousands)

Note:9
Equity share capital
Authorised;
Equity Shares of face value Rs. 10 each 6,600,000 60,000 £,000,000 60,000
{ssued, subsoribed and paid up:
Fquity Shares of face vaiue Rs. 10 each fully paid 5,000,000 50,000 5,000,000 50,000
up

As per Balance Sheet 50,000 50,000

a. Reconciliation of the shares outstanding at the beginning and at the end of the reporting year:

As at March 31, 2020 As at March 31, 2019
Equity shares No. of Shares Amount Ne. of shares Amount
{Rs. In thousands) (R=. in thousands)
Shargs outstanding at the beginning of tha 5 000,000 50,000 5,000,000 50.000
teporbing year
Shares issued duting the Year - - . .
Shares bought back duiing the Year “ - - -
hares ; i
ySaa: e outstanding at the end of the reporting 5,000,000 50,000 5,000,000 50,000

b. Terms! rights attached to equity shares:
The company has only one class of equity shares of Rs. 10 each fully paid up, Each holder of equity shares is entitled to one vote per shara.
In the event of liquidation: of the Campany, the holders of equity shares will be entitled to receiva remaining assets of the Company, after

distribution of all preferential amounts. The distribution wili ber in propartion fe the number of equity shares held by the shareholders.

c. Detali of Shareholders holding 5% or more shares

No. of Shares Mo. of Shares

N f it i 9 i L/ i
ame of the Shareholder held Y of Holding hald % of Holding

Equity Shares of face value of Rg 10 each fully
paid up

The @ntire share capital is held by Indiahulls
Housing Finance Limited ("the holding 4,000,000 100% 5,000,000 100%
~ompany™) and its neminees

As at Az at
March 31, 2020 March 31, 2019
Amount (e, In thousands) Ameount (Rs, In thousands}

Note: 50
Qther equity
Surplus in Statement of Profit and Loss:

Opening Balance (136,569 .44) (13E6,405.87)

Add: Profit for the year 19,546.61 1,836.43
Amount available for appropration (117,022.83) {136,565.44)

Other Comprehensive incorme . -

As per Balance Sheat i {117,023 83) {136,569.44)




Indiabulls Capital Services Limited

Notes to the financial statementa as at March 31, 2020

Note:11
L.ong-term provisions

Provision for gratuity
Provision for compensated absences

Az per Balance Sheet

Note:12
Deferred tax Liabilities (net)

Deferred tax liabilitias
Deferred tax Assots

Arising on account of temporary differences due to;

Disalfowance under section 40A(7} of the income-
Tax Act, 1981

Disallowance under section 438 of the Income-
Tax Agt, 1861t

Daferred tax labifities
Arising on account of temporary differences

due to:
Fair valuation of financial instrumenis

As per Batance Sheet

Note:13
Short term borrowings at amortised cost

Unsecured
lL.oans and advances from rejated paries;-
indiabulls Housing Finance Limitad

Az per Balance Sheet

Note:14
Mther financial liabilities

Interest accrued and due on above

As per Balance Sheet

As at

March 31, 2020
Amount (Rs. in thoysands)

1.057.76
246.97

1,304.73

T T

"As at
March 31, 2020
Amount (Rs. in thousands)

266.22

B2.16

328.38

372.34
7224

4396

Az at
March 31, 2020

134,203.00

134,203.00

As at
March 11, 2020
Amount (Rs. in thousands}

64,001,908

64,001.90

As at

March 31, 2019
Amount {Rs. in thousands)

Q55,74
22010

1,175.54

As at
March 31, 2019
Amount {(Rs. in thousands)

Ag at
March 31, 2019
Amount (Bs. in thousands)

134,203 00

134,203.00

Az at
March 31, 2014
Amount {(Rs. in thougands)

G4,001.90

E4.601.60




Indiabults Capital Services Limited
Notes to the financial statements as at March 31, 2020

As at

March 31, 2020
Amount {Rs. in thousands}

Note: 16
Other current liabilities

Other Current Liabilities for Statutory Dues ana
E Prowvis
xpanse Provisions 233 61

As per Balante Sheet 233.61

As at
March 31, 2020
Amount (Rs. in thousands)

Nota:16

Gurrent tax Liabilities

Pravision for Taxation 5,032.37
[Net of Tax deducted at source/Advance Tax Rs.
463 thousands

{(March 21, 2019 Rs. 5454.88 thousands)}

As per Balance Sheet §,032.37

s
March 31, 201%
Amount (Ra. in thousands)

233.23
233.23

As at
March 31, 2018
Ameunt (Rs, in thousands)

1,369.19

IS0




Indiabulls Capital Services Limited

Notes to the financial statements as at March 31, 2020

Note: 17
Other Income

interast On Income tax Refund

Bividend incamé on unifs of mutual funds
Interest on deposit accounts

Unrealised income / oain on current investments
Frofit on sale of current investments

As per Staternent of Profit and Loss

Note:18
Employes benefits expense

Salaries
Conlribution to provident fund and other funds
Frovision for gratuity, compensated absences

As per Statement of Profit and Loss

Note:19
Finance costs

Interest on taxes

As per Staterment of Profit and Loss

Note:20
Other expenses

Rates & Taxes

Communication Expenses

Legal and Professional Charges
Audit Fees

Bad Lowans / Advances aritten off
Bank charges

Miscelaneous Expenzes

As per Statement of Profit and Loss

For the year ended
March 31, 2020
Amount (Rs. in thousands)

22,908.41
7357
1.457.95
4.117.66

28 558,59

For the year ended
March 31, 2020
Amount (Rs. in thousands)

3,002.04
(R 1]
t28.85

For the year ended
March 31, 2020
Amatint {Re. in thousands)

64.71

64.71

For the year ended
March 31, 2020
Amount (Rs. in thousands)

535

50.00

58.92

111.27

For the year ended

March 31, 2019
Amount (Rs. in thousands)

108.49
21,46
6,061.06

6,191.01

For the year ended
March 31, 2019
Amount (Rs. in thousands)

2,988.23
1.32
214 63

320418

For the year ended
March 31, 2019
Amount (Rs. in thousands)

66.18

. 6618

For the year ended

March 31. 2018
Amount (Rs. in thousands)

670
0.08
327 25
50.00

23.50
B.91

415.44




Indiabulls Capitat Servites Limited
Motes to the financial statements as at March 31, 2020

Note:21
Income tax expenses

Tax expense recognised in the Statemant of Profit and Loss
Yax expense comprises of:

Current tax

Detarred tax charge/{credit)

Income tax expense reported in the statement of profit and loss

Reconcitiation of tax expense and the accounting profit
Actounting prafil before tax frem continuing operations
Acgounting profit before incomae tax

At India's statutory income tax rate
Computed expecled tax expense

Tax effect of amounts which are not deductible {taxable) in

Income not subject to tax
Dividend Incoma on Units of Mutual Funds
Tax impact of expense which will never ba attowed
Interest on taxes
Provision for Gratutty & Cornpensated Absences
Tax impact on income taxable at the time of 45 realisation
Others
income tax expense

For the year ended
March 31, 2020
Amounl (Rs. in thousands)

5.037.00
344.10
§,381.00

25,451.50
26,261.50

25.168%
¢,355.00

16.00
a.78

6,381.00

For the year endod
March 31, 2019
Amount (Rs. in thuusands)ﬂ

719,00
(50.22)
669.00

2,505.21
2,505.21

5%
§51.00

17.00

1.00
669.00




Indiahulls Capital Services Limited
Notes to financial statements for the year ended March 21, 2020

Note - 22

As per the best estimate of the management, no provision is required to be made as per Indian Ascounting Slandard 37- Provisions, Contingent
bLiabilities and Contingent Assels as specified under Saction 133 of the Companies Acl, 2013, read wilh Rule 7 of (he Companies (Accounts) Rules,

2014, as amended, in respect of any present abligation as a result of a past event that coutd lead to a probable outflow of résaurces, which would he
required to settle the obligalion.

Nate - 23

In the opinion of the Board of Diractors, all gurrent assets, loans and advances appearng in the batance sheet as at March 31, 2020 have a valye on
realization in the ordinary course of the Campazny's business at least equal to the amount at which they are stated in the balanse sheat and na provision
is required ta be made agsainst the recoverabilily of these halances,.

Note - 24

The Comparny has nol eniered into any detivative ingtruments during the year. The Company does not have any foreign currency exposures as at
March 31, 2020 {Praviaus year; Rs. Nil).

Note - 25
hselosures requirsd under Seqtion 22 of the Micro, Smali and Medium Enterprises Development Act, 2006;

Particulars As at As at
March 31, 2020 | March 31, 2019

i} the principal amount and the interest due thereon remaining unpaid 1o any suppHer as at the end of wach
accounting year, Nil Wil
ii} the amount of interest paid by the buyer in terms of section 16, slang With the amounts of the paymarn, made 1o Nit i
the supplier beyond the appointed day during each accaunting year,
lijthe amount of interest due and payable for the pericd of delay in making pgyment (which have been paid but _ _
beyond the appuinted day during the yaar) but without adding tha interes! specified under this Acl; Nil Nl
iv) the amount of interest acerted and remaining unpaid at Ine end of each accounting year, and ' il Nil
vithe amount of further interest remaining due and payabla even in the suceeeding years, until such date when the
inferast dles as above are actually paid to the small anterprise, for the purpose of disalliowance as a deductible
expenditure under section 23. il i

The ahove information regarding Micro, Smali and Medium Enterprises has been determined Lo the extent such padies have been identified on the
basiz of infarmation avaitable with the Company. This has been relied upon by the auditors.

Note - 26
There arg no borrowing 6osts to be capilalised as at Mareh 31, 2020 (Previous year: Rs, Nil),

Mote - 27

Caontingent Liability nat provided for in respect of income Tax for Rs. 11,670,874/~ wilh respect to FY 2007-08 {Previous Yoear Rs. 36,367,855/-) against
digallowance Ufs 14A of the Income Tax Act, 1961 against which appeal is pending betore CIT(A),

Note -28
There are no capital and other commitments to he reporied as al March 31, 2020 {Previous year. Rs. Nif).

Note - 29

In respect of amounls % mentioned under Section 124 of tha Cemparties Acl, 2013, there were ao dues required to be credited to the Investor
Education and Protection Fund as on March 31, 2020 (Frevious year: Rs. Nil).
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Indiabulls Capital Sacvices Limited
Notes to financial staternants for the year ended March 31, 2020

Note - 30
Financial instruments
Financial assets and liabllitios

Ammount (Rs.

int thousands)

Particutars

Note No. As at As at
JJJJJ March 31, 2020 | March 31, 2018

Financial asgets ‘
Investments measured at Fair vaiue through profit and loss 4 &57,177.06 521 .46
Financial assets measuced al amortised cosl:

Cash and cash aquivaknis 5 89,796 29 &G 8872 .45

Other financial assats 3] A41.68 6132
Total 15 127,015.03 87 465,23
Financial liabitities measured at amortised cost.

Raorrowings {other than debl securities ) 13 134,203,800 134,203.00

Cther finansiat liabilities 14 64,001.90 B4,001.90
Total . 7 198,204.90 195,204.90

Fair values hierarchy

Financial assets and financial tiabitities are measured at fair value in the consolidated knancial stalements and are grouped inlo three Lovels of a fai
value hierarchy. The thiee Levels are defined based an the observability of gignificant inputs 1o the measuromant, as follows:

The categories used are as foflows:

Level 1: Quoted prices (unadjusted) far identical instruments in an active market;

Level 2: Direclly (i.e. as prices) or indirectly {i.e. derived from prices) observable markel inpuls, otler than Level 1 inputs; and
Levet 3: Inputs which are not based on observable market data (unobsaivable inputs).

Fair value of instruments measured at amontised cost

Fair value of instruments measured al amortised cost for whish fair value is disclosed is as follows, these fair values are calcutated using Level 3 inputs:

Amount (Rs,

n thousands)

As at March 31, 2020

As at Marc

h 31, 2019

Particulars Carrying valus Fair value Carrying value Fair value

Financial assets

Cash and cash equivalents 69,796.29 69,756,209 86,852.45 86 882 45
Other fingneisiassets . 41.68 41.68 61,32 £1.32
Jatal " 41.68 a1.68 81,32 51.32
Einancial Habilities

Horrowings {other than debl securitios) 134,203.00 134,203.00 134 203.00 134,203.06
rher financial liabilities - 64,005 90 64.001.90 64 ,001.90 64,001 .90
Total 198,204.90 198,204,840 198,204.90 198,204.90

The management assessed that fair values of cash and cash equivalents approximate their respedlive carrying amourds, largely due to the shor-term

matdrities of these inslruments,
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Indiabufls Gapital Services Limited
Notes to financial statements for the year ended March 31, 2020

Note - 31

{i) Risk Management

The Company's activities expose it to markel risk, liquidity risk and credit risk, The Company's Roard of Directors has overall responsibility for the
establishment and oversight of the Company risk managemant framework. The Company's risk are managed by a treasury department under paticies
approved by the Roard of Directors. The Board of Direclors provides written pringiples for overal! risk managemend. This note explains the sources of

tisk which the entity is exposed 10 and how the enlity manages the risk and the related impact in the linangial statemants,

Rigk

Exposure arising from

Maasuremant

Management

Credit risk

Cash and cash equivaienis, invesiments, loans, trade
receivables and othar financial assels

Ageing analysis

Highly rated bank deposits and diversification of
asset base and collaterals 1aken for assels

Liquidity risk Borrowings, trade payables and othér financial Cash flow Committed borrowing and other credit facilities and
liabilities . forecasts sale of loan assets (whenever required)

Market risk - foreign Financial assels and tiabilities not danominated in Cash flow Farward contract/hedging, i required

exchangea Indian rupee (INR} forecasis

Market risk - interest
rate

Variable rates borrowings and debt securtties

Sansitivily

Negotiation of lerms that reflact the markel faclorg

analysis
Market risk - security  |Investments In equity securitios Sansiivity Diversification of portfolio, with focus an strategic
price analysis investments

In order 1o avoid excessive concentralions of risk, the Company's policies and procedures include specific guldelines Lo focus on mainizining a
diversified portfolio. deatified concentrations of credit risks are controlled and managed accordingly.

Gredit risk

Credit risk is the risk that a counterparty fails to discharge its obligation to the Cormpany, The Company's exposure to credit risk is influenced mainly by
cash and cash equivalents, investments, loan assels, trade recelvables and other financial assets. The Company continiously monitors defaulis of
custorners and other counterparties and incarporates this infermalion Inte s credit risk contrals.

Credit risk managemont
The Compaty assesses and manages credit risk based on internal credit ratlng system. Intemnal credil rating is performed for each class of financial

instrurrems with diffecenl eharacieristics. The Company assigns the foliowing credit ratings lo each class of linancial assels based on the assumptions,
inputs and factors specific te the class of financial assets,

{i} L.ow credit risk
(i) Moderate credit tisk
(i} High credit risk

Natura Assets covered Basis of expected credit logs

Cash and gash equivalents, other bank balances, invastments, loans,

Low credil risk ) R ) . .
edil trade reseivables and other financial assels

12 month expected credit loss

High credit risk "{Trade receivables and secunly deposis

Life fime expecfﬁla eredit lnss or fully provided for

Based on business envirenment in which the Company operates, a defaull on a financial assel s considered when the counter parly fails to make

payments within the agreed limea period as per aontragt, Loss rates reflecting defaults are based on actual credit toss experience and considering
differences batween current and histofical economic conditions.

Assels are wrillen off when there is no reasonable expectation of recovery. The Company continues {0 engage with parties whose balances are writien
off ard attempts lo ernforce repayment, Recoveries made are recognised in statemant of profit and loss,

Finaracial assets that expose the entity to credit risk®

. Amount (Rs, in thousands)
As at As at
Particulars March 31, 2020 | March 31, 2019
(I} Low credit risk
Cash and cash equivatents 69.785.29 86,882.45
Invesiments SF1H.08 521.48
Qlher inancial assels 41 .68 61.32

{it) Moodarate credit risk

(i} Migh credit rlsk

* These represent gross cairying values of financial assels, withoul deduclion for expected credit losses




A)

b}
i}

8)

(i)

indiabulls Capitat Services Limited

Nates to financial statements for the year ended March 31, 2020

Note - 21
Credit risk {continued)

Caszh and cash equivalents

Credit sk related to cash and cash equivalents is managed by only accepling highly rated banks and diversifying accounts in gifferent banks across

the sountry.

Other financiat assets measured at amortized cost

Other financial assets measurad at amortized cost inclydes foans and advances 1o employess, securily deposits, insurance claim recatvablos and
others. Credit risk related to these other financial assets is managed by monitaring the recoverability of such amounts coniinuously.

Credit rigk exposure
Expected creditlosses for financiatl assets

I e Amount (Ra. in thousands)
Estimated Carrying
groas Expected credit t et of
As at March 31, 2020 carrying xpected credit| amount ngt o
amount at losses Impairmant
default provisien
Cagh and ¢cash equivalents £69,796.29 - 649,796.29
Investrmarts 57.177.06 57,177.06
Other financial asgels 41,68 41.68
Amount (Rs. in thousands)
Estimated .
Qross Carrying
At at March 31, 2018 carrying Expected credit amom}t net of
lossas impairment
amaunt at .
dafault provisian
Cash and cash equivalenism 86, 882.45 - 5850245, |
Investments 521.46 - 321.46
Dther financial asuols . 61.32 §1.32

Liquidity risk

Liguictity risk is the risk that the Company will encourder difficully in mesting the obligations associaled with its financial liabilities that are setited by
delivizting eash or another financial assetl. The Company's approach lo managing hquidity i to ensure as far as possibte. that it will have sufficient

Hlquldity to meet ils tiabilijfies when they are due,

The Company maintaing Hexibilily in funding by maintaining availability under commitied credit knes. Management manitars the Company's liquidity
positicns {also comprising the undrawn harrowing facililies) and cask and cash eguivaients on the basis of expected cash flows. The Company aiso
takes into account kguidity of the market I which the entity operales,

Fingncing arrangemants: The Company did not have any borrowings/financing arrangements as at Mareh 31, 2020 (Previous year Hs. Nil).

Maturities of financial assets and liabilities

The tables below analyse the Company financlal assets and fiabilities into relevant rmalurity groupings based an their contraciual maturities.

The amaunts disclased in the table are the contractual undiscountad cash ows:

As at March 31, 2020 Less than 1 year 1-2 year 2-1 yoar MDTQE:;" 3 Total
Nan-derivativoy

Cash and cash equivalent and othier Dank balances £9,758 - - - 64,796
tnvestmenis ST AT - - &7 177
Other financial assets 4z 42
Total undiscounted financial assets 127,015 B - - 127,015
Non-derivatives

Borowings other than debt sacusities 134,203 - 134,203
Othey financial liabitities 64,002 - - - 64,002
Total undiscounted financial liabilitles 198,205 - . " 198,205
Net undiscounted financial assetg/{liabilities) o {71,190} - - hd (71,1509
Asat March 31, 2019 Less thon 1 year 1.2 yoar 2-3 year MQT‘::::?‘ 3 Total
Non-derivatives

Cash and cash equivalent and other bank balances 846,882 - - 86,882
Invasiments 521 - - - 521
Other financial assets 61 - 61
Total undiscountad financial asseis B7.465 g - - 87,465
Non-derivatives

Borrowlngs other (han deb! securifies 134,200 - 134,203
Other Bnanciat Babililies 64,002 84,002
Total undiscounted financial Habilities 198,205 - - - 198,205
Net undiscounted finangial aasets/{labliities) {110,740) - - - (110,740]
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Indiabulls Gapital Services Limited
Notes to financial statements for the year cnded March 31, 2020

Market risk
Foreign curréncy risk
The Company has not entered into any forelgn cunency transactions and is nol exposed to foreign exchange risk anising from récognised assels and

lizbilties denominaled in a currency that is nol the functional currency of the Company. The Company did nol have any foreign currency receivables
ang payables as al March 21, 2020 {Previcus year Re. Ni).

Interest rate risk

Liabiiities

The Company's pokicy is to minimise interest rate cash flow risk axposures on long-term financing. At March 31, 2020 & March 31, 2019, the Company
dig nod ave any linancial liabilittes. Az such, interest rate risk exposure and interast sensitivily is not applicable to the Company.

Azsots

The Company's fixed deposils are carried at amortised cost and are fixed rate deposits. They are therafore not subject to Interest date risk as defined In
Ind AZ 107, since naither the carrying amount nor the fulure cash fiows witl fluctuate because of a change in marke! interest ratas.

Price risk
Exposure

Az at March 31, 2020 and March 31, 2019, the Company dig not have financial assets subject 1o price rizk,

Naote - 32

Capital managament

The Company's capital management objeclives are:

- to ansure the Company's ability 10 conlinue as a going concern

- o comply with externally imposed capital requirement and maintain strong credit ratings, § applicable
- 1o provide an adequate refurn {o shareholders

The Company menitors capital on the basig of the ganrying amount of equity less cash and cash equivalents as presented on the face of balance shest.

Management assesses the Company's capital requirements in order to maintain an efficient overall financing structure white avaiding excessive
leverage. This takes into account the subordination levels of the Company's various classes of debt. The Company manages the capital structure and
meakes adjuslments 1o it in the light of changas in economic conditions and the risk characteristics of the underlying ass&ls. In order ko maintain or

adjust the capital structure, the Company may adjust the amount of dividends paid to shareholders, relurn capilat Lo shareholders, issue new sharas, oy
sell agsels to reduce debt

Particulars As at As at
March 31, 2020 | March 31, 2019
Mel deht* 128,409 111,322
Tolal equity (67,023} {85,560)
Net debt to equity ratio 182y (128

* Net debl inchles debt securilies + horrowings other than debt securities + Interest accrued - cash and cash muivalemsf

MNote - 33
Segment reporting:

Considering the nature of the Company's business and operalions and based on the information avalfable with the management, there are na

repartable segments (business andior geographical) as per Ind AS 108 on ‘Segment Reporling’. Hence, no further disclosures are required in respect
of reporlable segments, other than those alteady provided in the financial statemants.
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Note - 34

Related party disclosure

Names of related parties identifled In accordance with IND AS -24 "Relatod Party Disclosures” {with whom there ware transactions during the
year)

The Company's principal related peries consist of its holding company, Indiabulis Housing Finance Limiled and its subsidiaries, affiliates and key

managerial parsonnel. The Company's malerial redfated pary transaclions and ouistanding halances are with related parties with whom the Gompany
routinely enler into ransactions in the ordinaty course of busingss,

Description of relationship
(1) Whare conlrol axists
Holdirtg Company

Names of related parties

Indiabulls Housing Finance Limited

Indiablls Insurance Advisars Limited

Nilgiri Financiat Consuftants Limited

(Subsidiary of Indiabutls Insurance Advisors Limited)

Indtabulls Advisory Services Limiled

Ingiabulls Asset Halding Cempany Limited

Indiabulls Asset Reconstruction Gompany Limited {up (o Cctobar 2,2016)
{Subsidiary of Indiabulls Advisory Services Limited)

ndiabulls Colleclion Agency Limited

indiabulls Commerciat Credit Limited#

(Formarly known as Indiabulls Infiastivcture eredil Limiled )

Indiabulls Assel Management Mauritius (w.e.f July 18.2016)

{(Subsidiary of Indiabulis Commerciat Credi Limited)

lbulls Sales Limited

Indigbulls Life insurance Company Limited { up 1o December 8,2017}
Indiabutls Trystee Company Limited

Indiabutls Assel Managemen! Comparty Lirmitecd

trdiabiulls Holdings Limiled

ndiabulls Vanture Capital Management Company Limited

(Subsigiary of Indiabulls Holdings Limited)

Indiabulls Venture Capital Trustee Company Limited (up To March 08, 2019)
(Eubsidiary of Indiabulls Hofdings Limitad)

IBHFE Cender Repayment | ust fw.e LALgUSL 17,2017}
ICCL Lender Repayment Trust (w.et Apnl 02, 2018)

Indiatlls Housing Fingnee Limited — Employees Weltare Trust { w.e.d. December 03,
2018)

Feliow Subsidiary Companies
(inciuding step down subsidiaries) Entilies
undaer common conirol

Acarn QakNeorh Heldings Limited (Previously known as Qakdonh Haldings Limiled)

Associate of Holding Company o art 30, 219

Mr. Sachin Chaudhary, Direclor
Mr. Alay Siwach, Director

Key Managament Personnel

#The Board of Direclors of Indiabullz Finance Company Private Limited (“IFCPL") and indiabulls Coromarcial Credit Limited ("ICCL"} (formerly Indiabults
infrastruciure Credit Limited) al their meeting Held on Aprl 16, 2015 had approved, 1ha merger of IFCPL, oh at ongoing basis, inta 1CCL, pussuant 1o
and irnt lerms of {he pravisions of Seclion 391 - 394 of the Companies Act, 1955, as amended from lime to time. The appointed date of the proposed
rmerger fied under the Scheme was April 01, 2315, The Hon'ble High Court of Delhi, vide its order dated March 15, 2018, received by ICCL o March
31, 2016, approved the Scharme (Order). In tarms of the court approved Scheme, with the filing of the copy of the Order. on March 31, 2016 with the
office of ROC, NCT of Deths & Haryana (the Effective Dalg), the Scheme came io effect and FCPL., as & going concern, stands amalgamated with
JCCL with effect Trom the Appomted Date, being Aprll 01, 2015, Subsequently 1he Boasd of Directors of ICCL, on Mareh 31, 2016, issued and allotted
Taquity Shares of FCCL 1o the hotders of Equity Shares of [FCPL, in the ratio of 3:1 Le the Share Exchange Ratio, fixed under the Scherme.

(b The nature and votume of ransactions carriad oul with the above refaled paries in the ordinary course of business are as foltows ;

Significant transactions with related parties: 3. Nit (March 31, 2019: Rs. Nif)
Statement of material transactions: Rz Nil (March 31, 2019 Ra. Nil)
Quigtanding at year ended Mareh 3%, 2020 : Amount (Rs. in thousands)
As at March 31, 2020 e s At March 31, 2018
M T i
ature of Transaction Halding Fotal Holding total
Company Campany
| oan 134 203.00 134,203.00 134,203.00 134, 2(413.00
interest Payable 64,001.90 54.001.50 64,001,890 64.061.90

In accodance with IND AZ 24, disclosures in respagl of transactions wilh identified related parties are given anly for such period during which such
reftionships exisled. Related Party relationships are given above are as identified by the Company and relied upon by the Auditors,
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Motz - 35
Empigytes Slock Dptions Plans (@505 1 ESOF Schemes; of Indiabulls Houdlitg Financo Cimited {"the Ullimate Boiding Company™ "IHFL™):

(it Grants During the ‘rear.
Thietd hae besrn e new granty of Esops dunng e current mancit year{Pravious year 10,000,000 Taopa}

{il} Employee Stock Benefit Scheme 20499 (“Sehema).

Thér Suhrnie hay baan adoptad and approved pursunnt ta: (a) a resnlulion of e Board of Duations of INDIABULLE HOUSING FINARGE LIMITED at iz meeting held on November G, 018, and (o)
A spocal 1esoldlion ol g shatcholda s’ of the Company passad Ihrough postal ballot on December 33, 2019, tasult of which wert daclaned on Decambsr 24, 3019

This Schame comprlses

u INDIABULLE MOUGING FINANCE LIMITED Employens Stack Oplina Plen 2019
('R S0 Pian 10197

b ANCIABULLE HIOUSING FINARKCE LIMITED Employies S1ack Fuichasg Play 2019
(B3P Plan 20197

C INDIAGULLE NOUEING FINANCE LIMITEL Stock Appractation Rights Plan 2019
{"SARA Plan 20197

by Aceosdangd willo e ES0R Regulations, Indiabulls Hlousing Financa (mides hag 52l up nghabnlis Housing Fingnse Linitsd Caiplyed Wellare Trost (Tiust) for he purpose of implementabion of
E5CR oneme The Schame @ adimsnigiered fheagh ESOF Togst winreby shires held by the ESOR Trost are transterred to the omplayaes, upen frarcise of SIGCK DRhans as par e wems of ha
Sohuery

(i} Ther ather diselesargs in rodjaect of Yw ES0S / ESOP Schemes are as undar:-
i IHEL [BFSL
rIRESL | R P E B o
Einpalaympn Emplayges | Epvpliyijas 2l "f | Emnlaphos =SMERYeeE,
Particutars Staek HELES0S . | wFL 505, | ML Es0s. | HPLESOS . [ Sloek Fiack Slach, Stk Hlosk.
Dption ﬂﬂ%} a3 21y 2013 2u13 Dption - Optlon - %f;—._:L optian — l?fmgl‘u“
Plan If - Q%;J_fm; 2vo8 Z008. T 2008 . J;B'-"n-é—_—
2006 = -Regrant Regrant Viearant Regrant Hegrant
Tatal ptians under the: Scheme 720000 | 7500000 38000000 39,000,000 Sﬂ,nnu,uua Samunnn N.A NA MA M A
Lotal Ciptiens fszued undet the 20600 ] 7.500.000 | 30500300 [ 10,500,000 w0000 10000000 A Ha M4 MA
Tun
yoars, 15%
Fanar First yad, Frve years, Free years, Five yoars, Evi years,
Vestng Penod ang Percenlage | years,28% | 10% far neat 0% 200, 20% 20% A N.A. MA H.A MA
GAh yaal | bl ye sy axch year cach yea cach yrar @ach year
and LY. i
{9l yuar
1t IS o T : - T
Hevembe: | Decomtwr, 12"!%?2!1& 12ll|2r:\:gﬂu.l. ..oiP;gi;\qfch. 1!.\1#\?3#:{;:}1‘ Decambar, 1!.".!;1&.:1.:)4 ?.’lhzlsz;gu.‘t Ianuary, RTtll?»:‘l.:guﬁL
s SR s - — - FAYELC NN AT S 2812 -
Hine
yoars, 11%
T i B #ach yoin Tarvywors, | Tonyears, | Tenyears, | Tenyears, | Ten years,
g“?m vesting Penad & Tor B yeats HA HA NA, tiA H.A. O far 109 far 0% tor 0% ine 0% for
rentigs A . " . N
and 12% @ty Y ) Aulcy yEHO | Buiny yoar | every yedr | every year
gunng the
Exarcisa Price [R5 ) 10000 9595 3%;‘?5 1,156 80 1,200 40 125 90 a0 A5 a5 153 65 100,00
G years trom | & yoars fom | & ygas from | 5 years ooy {8 pears oen | 5 years from 1S years from |4 years from |5 years ham {5 yoars ram |5 years from
Ewarcisable Pancd sl vidling leach veusting each each pach vesling | vach vasting aach WALN vHRlnG Laach vpslmy | RACh vetting |edeh vesting
date daln wasting 4al | weiling dale daly dute: vesling dale dale dato date dala
Laaranchiig Al g egining of 1.452 Ta678]  a02565] 10496500 . 10,000,000 15,030 28 880 A2,500 3000 21,900
A NAlL O NA NA[ TR HA. R RiA WA, N HA
Racsmbier p
¥ Juiy 1G, August 37, §lanuary 11, | Avgust 27,
H.A. WA MA N A M A H.A a1, ;
Regrany Dt ) DO kot S
:Lp‘:l“n;\s vosted duning the year ] ) 2 004 000 ] ) ] 6,390 24900
| Ertrcined during U year (Hoad B T RPN I aiag .
Evpired duing Ve yogy (o) | : : - SR PR
Cancetied duting (ha yaar b . - ) T
s et a 124,000 £412.500 - 3317600 o . -
. . - " M.A H A A WA A A [
fc";:“‘ij;’:;g e wad of the 1152 woes|  apusre|  vraaom . srezano| 10890 mesn|  Gesoo aeoo] e
;'::: r{:zm}" G i wlth 1,182 15001) 3708756 veateon : . wagn]  psan| 30800 1,500 21.900
Hamaring cameactoal Lilg 19 g i o HA s 50 07 . as .
L) T chtails of 1w o vafue of the oplisns as deteq ¥, an independent fitm of Chonardd Accountans, for the tesgwiive plans wtrg the Black-Seholes Muerton Ophop Ficng Mode:.
= |BF
BFEL 19F 51 HFL - IBFSL, | IHFL - IBFSL | HFL - IBFSL JHFL - IBREL
Employees | Employecs | Employaos | Emplepoos | Employmes Employann IMFL ESOS [IHFL ES0S5 IMFL ES0S | IHFL E3O% .
Stock Stock S1ock Option | Stock Option | Siack Dptien 5!;:-¢:‘I-c Qy fion 2013 2013 2013 2013
Option - Optien - = 20bs. Plan It « 2006- ~ 2008 N 2{,& (Grant 1) (Grapt 2) {Grant 3) {Grant 4}
2008 b0l Regram Regrant Regrant
Pardiguiars Enarant 2 1T ) O
; e plico (s ) 135 99 156 50 6595 koo 158 66 aman [ amays Y A6A G0 | 1,300 40 702 0o
preauted volititg” EENRR Lduugm 1 ThnT% 75.57% SR GO 97.00% A6, 30% 27.50% 2y 10% R
Eupected forfuilure percentage
an ath virshing datg il LT M Hit il it Hip il il
|Cptian Life (Wehited dverage) | 580 Yoars 280 Yaars & B0 Yaars 480 Years Myears | Syems | 3vears | 3 Yoars A Yhats
3.19% A BO% 4 50%: 2 08t 4.82% S QR 1.05%
W 1agliter Ao r v . 83 A8 100.3 108 06 [TIEE] hand 776 22 176 95
Riaty Fign Irilghiirn) i 7.59% ¥ K%, L rED 7 RA% £ 50% 7 Sty FEY

*Ther expected volaliily wis dotermmag baznd i hngngal vilatity dat,
vk 1A 527342 Boyaty Sharks of Ke 7 opch (Proviews Your 24,553, 184) ure reserved for issuance towirds Emplayees Slock optans as grantad

i} The waighled Averagn ahari e & the agne of gadrose of theso options was Rs, 602,59 per share(Provious year R 787 49 par &hare)




Indlabulls Capitat Services Limited
Notes Lo financial statements for the year ended March 31, 2020

Note - 36
Earnings per share:

Basic earnings per share is computed by dividing the net profit/(loss) attnbutable lo aquity shareholders for the period by the weighted average number
of equily shares outstanding during 1he reporing pedod. Diluled earnings per share are computed using the weighted average number of equity shares
and also the weighied average number of equity shares that could have been issued on the conversion of all dilutive polential equity shares. Dilutive

potential equily shares are adjusted for the praceads receivable, had the shares been actually issued ai fair value,

Difutive potential equily sharas are dewmed converted as of the beginning of the period, unlass they have been issued al a later date. The number of

equity shares and polential diluted equily shares are adjusied for stock splil aod bonos shares as appropriafe.

For the year
ended
March 31, 2020

For the year
ended
March 31, 2019

a) Continuing oparations

Net Profit/{loss) for the year from continuing oporations 19,546.61 1.836.43
Waightad average number of equily shaves lor cornputation of Basic EPS §.000.00 §,0:00.00
Basie earmings par share {rn Rs.) 3.91 .37
Weighted average number of equity shares for computation of Diluted EPS 5,000.00 £.000.00
Diluted earnings per share (i3 Rs.) - 3.91 0.37
b} Discontinuing operations

Net Profitf{toss) for the year from discontinuing opetations - -
Weighted average number of equity shares ft:;r~ computation of Basic EPS 5,000.00 5.000.00 |
Basic earnings per share (In Rs.) -

Wekihtad average number of equily shiares for computation of Dilted EPS 5,000.00 3,000.00

Dituted earnings per share {In Rs.)




tvdiabulis Capital $orvices Limited
Notes o financlal statements {or the year endoed Mareh 34, 2020

Note . 37

Previous year's figures have bear regrouged / reclassified wheraver NECassEry to tarrespond with the current years ciassification [ disclosyres.

As perour repart of even dale

For Sumit Mohit & Cempany For and on behalf of the Beard of Direclos of
Chartered Accountants Indiabulls Capital Services Limitad
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