CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S REPORT

To the Members of
Indiabuiis Collection Agency Limited
Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying Financial Statements of Indiabulls Collection Agency Limited
(“the Company™), which comprise the Balance Sheet as at March 31, 2020, and the Statement of
Profit and Loss (including Other Comprehensive Income), Statement of Changes in Equity and
Statement of Cash Flows for the year then ended, and notes to the financial statements, including a
summary of significant accounting policies and other explanatory information (hereinafter referred to
as the “Financial Statements™),

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Financial Statements give the information required by the Companies Act, 2013 (“the Act’)
i the manner so required and give a true and fair view in conformity with the Indian Accounting
Standards prescribed under section 133 of the Act read with the Companies (Indian Accounting
Standards) Rules, 2015, as amended, (“ind AS™) and other accounting principles generally accepted in
India, of the state of affairs of the Company as at March 31, 2020, the profit and other comprehensive
income, its cash flows and changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit of the Financial Statements in accordance with the Standards on Auditing
specified under section 143(10) of the Act (“SAs™). Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Financial Statements section of
our report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India (“ICAI”) together with the ethical requirements that are
relevant to our audit of the Financial Statements under the provisions of the Act and the Rules made
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAI’s Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion on the Financial Statements.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s management and Board of Directors are responsible for the other
information. The other information comprises the information included in the Company’s
Directors” report, but does not include the financial statements and our auditor’s report thereon.

Our opinion on the Financial Statements does not cover the other information and we do not express
any form of assurance conclusion thereon.
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In connection with our audit of the financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained in the audit or otherwise
appears to be materially misstated. if, based on the work we have performed, we conclude that there is
a material misstatement of this other information, we are required to report that fact. We have nothing
to report in this regard.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act
with respect to the preparation of these Financial Statements that give a true and fair view of the state
of affairs (financial position), profit or loss (financial performance including other comprehensive
income), changes in equity and cash flows of the Company in accordance with the Ind AS and other
accounting principles generally accepted in India. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the Financial Statements that give a true and fair view
and are free from material missiatement, whether due to fraud or error,

In preparing the Financial Statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so. Those Board of Directors are also
responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Qur objectives are to obtain reasonable assurance about whether the Financial Statements as a whole,
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

o [Identify and assess the risks of material misstatement of the Financial Statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section143(3)(i) of the Act, we
are also responsible for expressing our opinion on whether the Company has adequate internal
financial controls system in place and the operating effectiven@gsgofsuch controls.
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o Evaluate the appropriateness of accounting policies wsed and the reasonableness of
accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the Financial Statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern,

e Evaluate the overall presentation, structure and content of the Financial Statements, including
the disclosures, and whether the Financial Statements represent the underlying transactions
and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies {Auditor’s Report) Order, 2016 (“the Order™), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give
in the “‘Annexure A’, a statement on the matters specified in paragraphs 3 and 4 of the Order, to the
extent applicable,

2. As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income,
the Statement of Changes in Equity and the Statement of Cash Flows dealt with by this
Report are in agreement with the relevant books of account.

(d) In our opinion, the aforesaid Financial Statements comply with the Ind AS specified under
Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014,

(e} On the basis of the written representations received from the directors as on March 31, 2020
taken on record by the Board of Directors, none of the directors is disqualified as on March
31, 2020 from being appointed as a director in terms of Section 164 (2) of the Act.

Chartoreq
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(f) With respect to the adequacy of the internal financial controls over financial reporting of the
Company with reference to these Financial Statements and the operating effectiveness of such
controls, refer to our separate Report in “Annexure B”.

{g) In our opinion and to the best of our information and according to the explanations given to

us, the Company has not paid / provided any remuneration to its directors during the year
ended March 31, 2020.

(h) With respect to the other matters fo be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors} Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

1) The Company does not have any pending litigations which would impact its financial
position.

i) The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

iii) There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

For Ajay Sardana Associates
Chartered Accountants
Firm Registration No. 016827N
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> 5 Raful Mukhi
- Partner

Membership No.099719

Gurugram, Haryana, June 29, 2020

UDIN: 20099719AAAABC9066
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Annexure A to the Independent Aunditor’s Report of even date on the Financial Statements of
Indiabulls Collection Agency Limited for the year ended March 31, 2020

Report on the statement of matters specified in paragraphs 3 and 4 of the Order.

(1) The Company does not have any fixed assets; accordingly, the provisions of clause 3 (i) of the
Order are not applicable to the Company.

(ii) The Company does not have any inventories; accordingly, the provisions of clause 3 (ii) of the
Order are not applicable to the Company.

(1ii) According to information and explanations given to us, the Company has not granted loans
secured or unsecured to companies, firms, Limited Liability Partnerships or other parties covered in
the register maintained under section 189 of the Companies Act, 2013.

(iv) According to information and explanations given to us, the Company has not entered into
transactions in respect of loans, investments, guarantees and security, covered under section 185 and
186 of the Companies Act, 2013,

(v) According to information and explanations given to us, the Company has not accepted any
deposits during the year. Accordingly, the provisions of clause 3 (v) are not applicable to the
Company.

(vi) According to the information and explanations given to us, the Central Government has not
prescribed maintenance of cost records under sub-section (1) of section 148 Companies Act, 2013 to
the products/services of the Company. Accordingly, the provisions of clause 3 (vi) are not applicable
to the Company.

(vii) (8} In our opinton and according to the information and explanations given to us, the Company is
generally regular in depositing undisputed statutory dues including provident fund, employees' state
insurance, income-tax, sales tax, goods and service tax, duty of customs, duty of excise, value added
tax, cess and any other statutory dues with the appropriate authorities, to the extent applicable to it.
There are no arrears of outstanding statutory dues as at March 31, 2020 for a period of more than six
months from the date they became payable.

(b) According to the information and explanations given to us, the Company did not have any dues of
income tax or sales tax or goods and service tax or duty of customs or duty of excise or value added
tax or cess which have not been deposited on account of any dispute.

(viii} According to the information and explanations given to us, the Company did not have any dues
in respect of loans or borrowing to a financial institution, bank or government or dues to debenture
holders.

(ix)} According to the information and explanations given to us, the Company has not raised moneys
raised by way of public issue, follow-on offer (including debt instruments) and term loans, during the
year under audit.

(x) In our opinion and according to the information and explanations given to us, no fraud by the
Company or on the Company by its officers/ employees has been noticed or reported during the year,

Chartereg
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(xi) According to the information and explanations given to us, the Company has not paid or provided
any managerial remuneration in accordance with the provisions of section 197 read with Schedule V
to the Companies Act, 2013.

(xii) The Company is not a Nidhi Company. Accordingly, the provisions of clause 3 (xii) are not
applicable fo the Company.

(xiii} In our opinion and according to the information and explanations given to us, all transactions
with the related parties are in compliance with Section 188 and 177 of Companies Act, 2013 to the
extent applicable and the details have been disclosed in Note 25 to the Financial Statements as
required by the accounting standards and Companies Act, 2013.

(xiv) According to the information and explanations given to us, the Company has not made any
preferential allotment / private placement of shares or fully or partly convertible debentures during the
year under review.

(xv} According to the information and explanations given to us, the Company has not entered into any
non-cash transactions with directors or persons connected with them.

(xvi) According to the information and explanations given to us, the Company is not required to be
registered under section 45-1A of the Reserve Bank of India Act, 1934.

For Ajay Sardana Associates
Chartered Accountants
Firm Registration No. 016827N

LA g
/E“:::? Ef’i&é\&?@ j"ﬁﬂ/
Rah{:{Mukhi
Partner
Membership No.099719

Gurugram, Haryana, June 29, 2020
UDIN: 20099719AAAABC9066
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Annexure B to the Endependent Auditor’s Report of even date on the Financial Statements of
Endiabulls Collection Agency Limited for the year ended March 31, 2020

Report on the Iaternal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act™)

We have audited the internal financial controls over financial reporting of Indiabulis Collection
Agency Limited (“the Company™) as of March 31, 2020 in conjunction with our audit of the Financial
Statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants
of India ("ICAI”). These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to Company’s policics, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under the
Act.

Auditors’ Responsibility

Qur responsibility is to express an opinion on the Company's internal financial controls over financial
reporting with reference to these Financial Statements based on our audit. We conducted our audit in
accordance with the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
(the “Guidance Note™) issued by the ICAIl and the Standards on Auditing prescribed under Section
143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial controls.
Those Standards and the Guidance Note require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether adequate internal financial
controls over financial reporting was established and maintained and if such controls operated
effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the intemnal
financial controls system over financial reporting with reference to these Financial Statements and
their operating effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting with reference to
these Financial Statements, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgement, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls over financial reporting with
reference to these Financial Statements.

Chartered
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Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures
that:

(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the Company;

(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that receipts
and expenditures of the company are being made only in accordance with authorisations of
management and directors of the Company; and

(3) provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition,
use, or disposition of the Company's assets that could have a material effect on the financial
statements.

Inkerent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the
Company has, in all material respects, adequate internal financial controls over financial reporting
with reference to these Financial Statements and such internal financial controls over financial
reporting with reference to these Financial Statements were operating effectively as at March 31,
2020, based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants
of India.

For Ajay Sardana Associates
Chartered Accountants
Firm Registration No. 016827N

UChiartered

Accounipnts

ul Mukhi
Partner
Membership No.099719
Gurugram, Haryana, June 29, 2020
UDIN: 20099719AAAABC9066
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Indiabulls Collection Agency Limited
Balance Sheet as at March 31, 2020
All amounts in Rs. Thousands, wnless otherwise siated

Note No.

Assets

Current assets

(a) Financial assets
(i) Investiments
(i1) Cash and cash equivalents
(iii) Other financial assets

(b) Current tax assets {net)

{c) Other current assets

it I L R - V)

Total Assets

Equity and Liabilities

Equity

{a) Equity share capital 8
{b) Other equity 9
Total Equity

Liabilities

Non-current Habilities

Deferred Tax liabilities 10
Current liabilities

(@) Other current liabilities 1
(b} Current tax Habilities {Net) 12

Totat Equity and Liabilities

Swmary of significant accounting policies 2
The accompanying notes are an integral part of the financial statements.
This is the Balance Sheet referred to in our report of even date

For Ajay Sardana Associates

Chartered Accountants
Firm Registration No.016827N

Rahul Mukhi

Partner

Membership No. 099719
Gurugram, June 29, 2020

As at As at
March 31,2020 March 31,2019
- 521,46
2,26,501.38 2,17,553.92
135.93 154.19
17.14 -
31,55 9.41
2,20,686.20 2,18,238.98
2,26,686.20 2,18,238.98
1,500.00 1,500.00
2,21,909.18 2,12,327.42
2,23,409.18 2,14,027.42
- 5.97
- 597
30.96 30.96
3,246.06 4,174.63
3,277.02 4,205.59
2,26,686.20 2,18.238.98

For and on behalf of the Board of Directors of
Indaibulls Collection Agency Limited

«Ravi Dutt Sharma

Anil Malhan
Director Director
DIN 01542646 DIN : 07162530

New Delhi, June 29, 2020



Indiabulls Collection Agency Limited
Statement of profit and loss for the year ended March 31, 2020
Al amounts in Rs. Thousands, unless atherwise stated

1

i
v

Y1

Vil

Vil

X

Note No.

inconte
Other income 13
Total Income (I)

Expenscs

Finance cosls 14
Other expenses 15
Total Expenses (II)

Profit before exceptional items and tax (1-II)
Exceptional items
Profit before tax (11I-1V)

Tax expense

(1) Current {ax

(2) Tax adjustment earlier years
Net Currant tax

(3) Deferred tax
Income tax expense

Profit for the year
COther Comprehensive Income

A. Items that will not to be reclassified to profit or loss
B. Items that will be reclassified to profit or loss

Total Comprehensive Income for the year (VI + VIII)

Earnings per equity share 26
(1) Basic (in INR)
{2} Dituted {in INR)

Summary of significant accounting policies 2

The accompanying notes are an integral part of the financial statements,

For the year ended
March 31, 2020

13,065.06

13,065.06

379.35
50.28

For the year ended
March 31, 2019

15,189.36

459.63

12,605.43

15,189.36

327.09
65.34

12,605.43

3,268.01
{38.37)

392.43

14,796.93

3,229.64

(5.97)

14,796.93

4,201.53
(30.56)

3,223.67

4,170.97

5.97

9,38L.76

4,176.94

10,619.99

9,381.76

62.55
62.55

This is the Statement of Profit and Loss as referred to in our report of even date

For Ajay Sardana Associates
Chartered Accountants
Firm Registration No.016527N

Rahul Mukl

Partner

Membership No. 699719
Gurugram, June 29, 2020

10,619.99

70.80
70.80

For and on behalf of the Board of Directors of

Indaibulls Collection Agency Limited

Anil Mathan
Director
DIN :01542646

New Delhi, June 29, 2020

L

~Ravi Dutt Sharma

Director

DIN : 07162530



Indiabulis Collection Agency Limited
Statement of Cash Flows for the year ended March 31,2020
Al amounts in Rs. Thousands. unless otherwise stated

B

Cash flow from operating activities :
Net Profit for the year before 1ax
Adjustment for
Profit on redemption of units of mutual funds
Unrealized Income / Gain on Current Investments
Interest income from fixed deposits

Operating Profit/(Loss) before werking capital changes
Changes in working capital:
Other current liabilities
Other current assets

Cash generated from/(used in) after working capital changes
Direct taxes (paidyrefund (net)

Net cash generated from/(used in} operating activities

Cash flow from investing activitics

Interest reccived on fixed deposits

Proceeds from (investment in)/redemplion of investments (net)
Net cash generated from/(used in) investing activities

Cash flow from financing activities
Net cash generated from/(uscd in) financing activities

Net increase / (decrease) in eash and cash equivalents (A+B+C)
Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at the close of the year (D+E) [Refer
Note: 4f

Summary of significant accounting policies (Refer Note 2)

The accompanying notes are an integral part of the financial statements

This is the Statement of Cash Flows referred to in our report of even date

For Ajay Sardana Associates
Chartered Accountants
Firm Registration No.016827N

Rahul Mukhi

Chartered

Partner
Membership No. 099719
Gurugram, June 29, 2020

Atcountapts

i

For the year ended

For the year ended

March 31, 2020 March 31, 2019
12,605.43 14,796.93
(12,845.51) (14,887.59)

- (21.46)

{219.55) (269.06)
{13,065.00) {(15,178.11)

{459.63) (381.18)

- (11.25)

(22.14) (4.50)

{(481.77) {396.93)

(4,175.36) (3,646.22)

(4,657.13) (4,043.15)
237.82 232.16
13,366.97 14,387.59
13,604.79 14,619.75
8,947.66 10,576.60
2,17,553.92 2,06,977.32
2,26,501.58 21,17,553.92

For and on behalf of the Board of Directors of
Indiabulls Collection Agency Limited

Anil Malhan
Director
DIN :01542646

New Delhi, June 29, 2020

)

o

~Ravi Dutt Sharma
Director
DIN : 07162530



Indiabulls Collection Agency Limited

Statement of Changes in Equity for the year ended March 31,2020

All amounts in Rs. Thousands, unless otherwise stated

(A) Equity share capital

Particulars Equity Shares

Number Amount
As at April 01,2018 1,50,000 1,500.00
Changes in equity share capital during the year - -
As at March 31, 2019 1,50,600 1,500.00
Changes in equity share capital during the year - -
As at March 31, 2020 1,50,000 1,500.00

(B) Other Equity

Reserves and Surplus Other

Description Securities Retained comprehensive Total

premium earnings fucome
Balance as at April 01, 2018 98.872.04 1,03,035.39 - 2,01,907.43
Profit for the vear - 10,619.99 - 10,619.99
Other comprehensive income (net of tax) - - - -
Balance as at March 31, 2019 98,872.04 1,13,655.38 - 2,12,527.42
Profit for the year - 9,381.76 - 9,381.76
Other comprehensive income (net of tax) - - - -
Balance as at March 31, 2020 98,872.04 1,23,037.14 - 2,21,909.18

Summary of significant accounting policies (Refer Note 2)

The accompanying notes are an integral part of the financial statements.

This is the Statement of Changes in Equity referred to in our report of even date

For Ajay Sardana Associates
Chartered Accountants
Firm Registration No.016827N

Rahul Mukh

Partner

Membership No. 099719
Gurugram, June 29, 2020

{hartered

Aceountangy

Anil Malhan

For and on behalf of the Board of Directors of
Indaibuils Collection Agency Limited

Wi

_Ravi Dutt Sharma

Director
DIN : 07162530

Director
DIN :01542646
New Delhi, June 29, 2020



Indiabulls Colleetion Agency Limited

Notes to the financial statenients for the vear ended March 31, 2020

All amounts in Rs. Thousands. unless otherwise stated

As at As at
March 31, 2020 March 31,2019
Note:3
Investinents
Current (Uaquoted, Non Trade}
At tair value through Profit and Loss
Units of Mutuat Funds ;
Indiabulis Savings Fund - Direct Plan Growth - 521.46
[No.ofunits Nil { Previous year 499.707 ) NAV Rs.
Nil (Previous year: Rs. 1043.5343)]
As per Balance Shect - 52146
Ageregate amount of unguoted investments - 521.46
As at As at
March 31,2020 March 31,2019
Note:d
Cash and cash equivalents
Cash on hand 5.01 5.01
Balances with banks
- i current accounis 1,496.57 43.91
- in fixed deposits with bank 2,25,000.00 2,17.500.00
{with less than three months maturity)
As per Balance Sheet 2,26,501.58 2,17,553.92
As at As at
March 31, 2020 March 31,2619
Nete:S
Other Financial Assets
Interest accrued on fixed deposits 135,93 154.19
As per Balance Shect 135.93 154.19
Asat As at
Mareh 31. 2020 March 31.2019
Note:6
Current tax assets {(nct)
Income tax recoverable 17.14 -
[Net of provision for tax Rs. 4201.33 thousands
(Previous year Rs. Nil))
As per Balance Sheet 17.14 -
As at As at
March 31, 2020 March 31, 2019
Note:7
Other cureent assets
Advances recoverable in cash or kind or for value to be 31.55 9.41
received
As per Balance Sheet 31.55 9.41

Chiartepsg
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Indiabulls Coliection Agency Limited

Notes to the financial statements for the vear ended March 31, 2020
Al amounts in Rs. Thousands. unless otherwise stated

Note:§
Equity share capital

As at Maych 31, 2020 As at March 31, 2019
No. of Shares Amount No. of Shares Amount
Authorized share capital
Equity Shares of face value of Rs. 10 each 5,00,000 5.000.00 5,00,000 5,000.00
Issued , Subscribed & Paid up
Equity Shares of face value of Rs. 10 each 1,50,000 1,500.00 1,50,000 1,500.00
As per Balance Sheet 1,500.00 1,500.00

a) The reconciliation of equity shares cutstanding at the beginning and at the end of the year

Equity Shares As at March 31, 202¢ As at March 31, 2019
No. of Shares Amgunt No. of Shares Amount
Shares outstanding at the beginning of year 1,50,000 1,500.00 1,50,000 1,500.00

Shares issued during the year - - -

Shares bought back during the year - . -

Shares outstanding at the end of year 1,50,000 1,500,040 1,50,000 1,500.00

b) Terms/ rights attached to equity shares:

The Company has only one class of equity shares having a par value of Rs. 10 per share. Each holder of equity shares is entitled to one
vote per share.

In the event of liquidation of the Company, the holders of equity shares will be eatitled to receive remaining assets of the Company, after
distribution of all preferential amounts. The distribution will be in proportion to the number of equity shares held by the shareholders.

¢) Details of shareholders holding more than 5% shares in the Company
Name of the sharchobder As at March 31, 2020 As at March 31, 2019
No of shares % of holding No of shares % of holding

Equity Shares of face value of Rs, 10 each fully paid up

The entire share capital is held by Indiabulls Housing

H e " l B c " ¢ 4
Fmapce Limited ("the Holding Company™} and its 1.50,000 100% 1,50,000 100%
nominees

As per records of the Company, including its register of shareholders/ members and other declarations received from shareholders
regarding beneficial interest, the above sharcholding represents both legal and beneficial ownerships of shares.

d) Employees stoek option plans: [Refer Note: 28]

(this space has intentionally been left blank}




Indiabulls Collection Agency Limited

Notes to the financial statements for the vear ended March 31. 2020
All amounts in Rs. Thousands, unless otherwise stated

Note:9
Other equity:

Reserves and Surplus Items of ather
Deseription Secur:ltics Retained carnings comprchensive Total
premium income

Balanee as at Aprif 01, 2018 98,872.04 1,03,035.39 - 2,01,907.43
Profit Tor the year - 10,619.99 - 10,619.99
Other comprehensive income (net of tax) - - - -
Balance as at March 31, 2019 98,872.04 1,13,655.38 - 2,12,527.42
Profit for the year - 938176 - 9,381.76
Other comprehensive income (net of tax) - - - -
Balance as at March 31, 2020 98,872.04 1,23,037.314 - 2,21.909.18

{a) Securitics premium

Securities premium is used to record the premium on issue of shares. The reserve is utilized in accordance with the provisions of section

52 of the Companies Act, 2013.

(b} Retaired earnings

Retained earnings are the accumulated profits carned by the Company till date, less transfer to general teserves, dividend (including

dividend distribution tax) and other distributions made to the shareholders.

Note: 10
Deferved tax liabilities (net)

Arising on account of :
Fair value of financial instruments

As per Balance Sheet

Movement in deferred tax balances
31 March 2020

Asat
March 31, 2020

As at
March 31, 2019

Recognized in

Particalars Balance as on Recognized in Other Balqnce as on
: 1 April, 2019 Profitand Loss  comprehensive 31 March, 2020
income
Fair vatuation of financial instraments 597 (5.97) - -
Total 5.97 {3.97) - -

31 March 2019

Recognized in

. Balance as on Recognized in Other Balanee as on
Particulars . .
1 April, 2018 Profit and Loss  comprehensive 31 March, 2019
income
Fair valuation of financial instruments - 5.97 - 5.97
Total - 5.97 - 5.97
As at As at
Mareh 31, 2020 March 31, 2019
Note:11
Other current liabilitics
Expenses payabie 30.96 30.96
As per Balance Sheet 30.96 30.96
As at As at
March 31, 2020 March 31, 2019
Note:12
Current tax Iiabilities (Net)
Provision for tax 3,246.06 4,174.63
[Net of tax deducted at source and self assessment tax
Rs 4223 48 thousands (Previous year : Rs. 26.91 .
Chirtered
thousands)j Acconaiante
As per Balance Sheet 3,246.06 4,174.63




Indiabulls Collection Agency Limited
Notes to the financial statements for the year ended March 31, 2020
All amounts in Rs. Thousands, unless otherwise stated

For the year ended

March 31,2020

Note:13
Other Income
Interest income from fixed deposits 219.55
Balances Written back -
Unrealised Income / Gain on Current Investiments -
Profit on redemption of mutual funds 12,845.51

As per Statement of Profit and Loss 13,065.06

For the vear ended
March 31,2019

269.06
11.25
21.46

14,887.59

For the year ended

15,189.36

March 31,2020
Note:14
Finance costs
Interest on Taxes 379.35
As per Statement of Profit and Loss 379,35

For the year ended
March 31,2019

327.09

For the year ended

327.00

March 31,2020

Note:15
Other expenses
Rates & Taxes 3.00
Payment to Auditors comprises :

Statutory Audit Fees 25.00
Bank charges 52.28

As per Statement of Profit and Loss 80.28

For the year ended
March 31,2019

1.50

25.00
38.84

Chartereg
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Indiabulls Collection Agency Limited

Notes to the financial statements for the year ended March 31, 2020

All amounts in Rs. Thousands, unless otherwise stated

Note:16
Income tax expenses

Tax expense comprises of;
Current tax (including earlier years)

Deferred tax charge/{credit)

Income tax expense reported in the statement of profit and
loss

Reconciliation of tax expense and the accounting profit
multiplied by India's tax rate

Accounting profit/(loss) before tax

Accounfing profit/(loss) before income tax

At India's statutory income tax rate

Computed expected tax expense

Tax effect of amounts which are not deductible (taxable) in
calculating taxable income:

Tax effect of expense which will never be allowed

Tax effect of earlier year items

Tax effect on income taxable at the time of its realisation

Income tax expense

Chitrterad

Accovatants

For the year ended
March 31,2020

3,229.64

(5.97)

3,223.67

For the year ended
March 31,2019

4,170.97

5.97

12,605.43

4,176.94

12,605.43

14,796.93

25.168%
3,172.54

95.48
(38.38)
(5.97)

14,796.93

3,223.67

27.82%
4,116.50

91.00
(30.56)

4,176.94




Indiabulls Colicetion Agency Limited
Notes to financial statements for the year ended Marck 31, 2028
Al amounts in Rs. Thousands, vnless othenvise stated

Note - 1

Corporate information:

Indiabulls Collection Agency Limited (“the Company”) was incorporated on June I, 2006. as a wholly owned subsidiary of Indiabulls Housing Finance Limited
(EHFL). The Company is primarily engaged in the business of debt collection and to act as recovery agent.

Note -2
Summary of significant accounting policies:

i) General information and statement of complianee with Ind AS

These financial statements (* financial statements’) of the Company have been prepared in accordance with the Indian Accounting Standards as notified under section
133 of the Companies Act 2013 read with the Companies (Indian Accownting Standards) Rules 2015 (by Ministry of Corporate Affairs CMCA')). The Company has
uniformly applied the accounting policies during the pertods presented.

The Tinancial statements for the year ended 31 March 2020 were authorized and approved for issue by the Board of Directors on June 29, 2020.

i) Basis of preparation

These financial statements have been prepared in indian Rupee which is the functional currency of the Company. These financial statements have been prepared on
historical cost basis, except for certain financial instrumients which are measured at fair value or amortized cost at the end of each reporting period, as explained in
the accounting policies below. Historical cost is generally based on the fair value of the consideration given in exchange for goods and services. Fair value is the
price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market participants at the measurement date.

The statement of cash flows have been prepared under indirect method.

iif) Use of estimates and judgements

In preparing these Ind AS financial statements, management has made judgements, estimates and assumptions that affect the application of accounting policies and
the reported amounts of assets, labilities, income and expenses. Actual resulis muy differ from these estimates, Estimates and underlying assumptions are reviewed
on an engoeing basis. Revisions to accounting estimates are recognized prospectively.

Estimation of uncedainties relating to the global heabth pandemic from COVID-19 (COVID-19):

The Company has considered the possible effects that may result from the pandemic refating to COVID-19 on its business operations and financial position, based
on its review of current indicators of future ecenomic conditions. The impact assessment of COVID-19 is a continuing process given the uncertaintics associated
with its naturc and duration and accordingly the impact may be different from that estimated as at the date of approval of these financial statements. The Company
will continue to inonitor any material changes 1o future economic conditions.

iv) Revenue recognition:

Revenue is recoghized upon transfer of control of services (“performance obligations™} to customers in an amount that reflects the consideration the Company has
received or expects 10 receive in exchange for these services (“transaction price™), When there is uncerlainty as to collectability, revenue recognition is postponed
until such uncertainty is resolved.

Revenue is measured based on the transaction price, which is the consideration, adjusted lor volume discounts, rebates, scheme allowances, price concessions,
incentives, and returns, if any, as specified in the contracts with the customers. Revenue excludes taxes collected from customers on behalf of the government.
Accruals for discounts/incentives and returns are estimated (using the most likely method) based on accemutated experience and underlying schemes and
agreements with customers.

Thte Company has adopted Ind AS — 115 Revenue from contracts with customers, with effect from 1st April, 2018. Ind AS — 1135 establishes principles for reporting
information about the nature, amount, timing and uncertainty of revenues and cash flows arising from the contracts with its customers and replaces ind AS 18
Revenue and Ind AS 11 Construction Contracts.

The Company has adopted Ind AS - 115 using the cumulative cffect method whereby the effect of applying this standard is recognized at the date of initial
application (i.e. 1st April, 2018). Accordingly, the comparative information in the Standalone Statement of Profit and Loss is not restated. Impact on adoption of Ind
AS ~ 113 is not material,

Dividend income is recorded when the right to receive payment is established. Interest income is recognised using the effective interest method.
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Indiabulls Collection Agency Limited
Notes to financial statements for the year ended March 31, 2020
Al amounts in Rs. Thousands, 1nless otherwise stuted

Note 2
Summary of significant accounting policies (continued):

v} Leases
The Company assesses at contract inception whether a contract is, or contains, a lease, That is, if the contract conveys the right to control the use of an identified
assef for a period of time in exchange for consideration.

Company as a fessee
The Company applies a single recognition and measurement approach for all leases, except for short-term leases and Icases of low-value assets. The Company
recognizes lease liabilities to make lease payments and right-of-use assets representing the right to use the underlying assets.

(i) Right-of-use Assets {fROU Asscts)

The Company recognizes right-of-use assets at the commencement date of the lease (i.e., the date the underlying asset is available for use). Right-of-use assets are
measured at cost, less any accumulated depreciation and impairment fosses, and adjusted for any remeasurement of lease liabilities, The cost of right-of-use assets
includes the amount of lease hiabilities recognized, initial direct costs incurred, and lease payments made at or before the commencement date less any fease
incentives received. Right-of-use assets are depreciated on a straight-line basis over the shorter of the lease term and the estimated useful lives of the assets. I
ownership of the leased asset transfers to the Company at the end of the lease torm or the cost refects the exercise of a purchase option, depreciation is calculated
using the estimmated usefil life of the asset.

(ii} Lease Lizbilities

At the commencement date of the lease, the Company recognizes lease labifities measured at the presenl value of lease payments {o be made over the lease term,
The fease paymeats include fixed payments (inciuding in substance {ixed payments) less any lease incentives receivable, variable lease payments that depend on an
idex or a rate, and amourds expected to be paid under residual value guarantees. The lease payments also inchude the exercise price of a puirchase option reasonably
cerfain to be exercised by the Company and payments of penaltics for ierminating the lease, if the lease term refiects the Company exercising the option to terminate.
Variable lease payments that do not depend on an index or a rate are recognized as expenses (unless they are incurred to produce inventories) in the period in
which (he event or condition that triggers the payment ocours. In calculating the present value of lease paymenis, the Company uses its incremental borrowing
rate at the lease commencement date because the interest rate implicit in the lease is not readily determinable. After the commencement date, the amount of lease
liabilities s increased to reflect the accretion of interest and reduced for the lease payments made. In addition, the carrying amount of lease lizbilities is remeasured it
there is a modification, a change in the lease term, a change in the lease payments (e.g., changes to future payments resulting from a change in an index or rate used
to determine such fease payments) or a change in the assessment of an option to purchase the underlying asset, Lease liability and ROU assets have been separately
presented in the Balance Sheet and fease payments lave been classified as financing cash flows.

iii) Short-term leases and leases of low-value assets

The Company applies the short-term fease recognition exemption to its short-term leases (i.e., those leases that have a lease term of [2 months or less from the
commencement date and do not contain a purchase option). It also apphies the lease of fow-value assets recognition exemption to leases of office cquipment that are
considered 10 be low value. Lease payments on short-term leases and leases of low-value assets are recognized as expense on a straight-line basis over the lease term,

Company as a lessor

Leases in which the Company does not transter substantiatly all the visks and rewards incidental to ownership of an asset are classified as operating leases. Rental
income arising is accounted for on a steaight-tine basis over the lease terms. Initial direct costs incureed in negotiating and arranging an operating lease are added to
the carrying amount of the leased asset and recognized over the lease term on thie same basis as rental income, Contingent rents are recognized as revenue in the
period in which they are camed.

vi) Cest recognition
Costs and expenses are recognised when incurred and have been classified according to their nature.

vit) Foreign currency

Foreign currency transactions are recorded at exchange rates prevailing on the date of the transaction. Foreign currency derominated monetary asscts and liabilities
are retranslated at the exchange rate prevailing on the balance sheet date and exchange gains and losses arising on setilement and restatement are recognised in the
statement of profit and loss. Non-monetary assets and liabilities that are measured in terms of historical cost in (oreign currencies are not retranskated,

Chartered
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Indiabutis Collection Agency Limited
Notes to financial statements for the year ended Marciy 31, 2020
Al aumounts in Rs. Thousands, unless otherwise stated

Note 2
Summary of significant accounting policies (continued):

viii) Income taxes
Income tax expense comprises current tax expense and the net change in the deferved tax asset or liability during the year. Current and deferred taxes are recognised

in statement of profit and less, except when they relate to items that are recognised in other comprehensive income or directly in equily, in which case, the current
and deferred tax are also recognised in other comprehensive income or directly in equity, respectively.

Deferred income taxes

Deferred income tax is recognised using the balance sheet approach. Deferred income tax assets and Habilities are recognised for deductible and taxable temporary
differences arising between the tax base of assets and liabilitics and their carrying amount, except when the deferred income tax arises from the initinl recognition of
an asset or liability in a transaction {hat is not a business combination and affects neither accounting nor taxable profit or loss at the time of the transaction.

Deterred income tax assets are recognised to the extent that it is probable that taxable profit will be availabic apainst which the deductible temporary differences and
the carry forward of unused tax credits and unused tax losses can be utilised.

The carrying amount of deferred income tax assels is reviewed at cach reporting date and reduced to the extent that it is no longer probable that sufficient taxable
profit wikl be available to aHlow alf or part of the deferred income tax asset te be utilised.

Deferred tax assets and liabilities are measured using substantively enacted tax rates expected to apply to taxabie income in the years in which the temporary
differences are expected to be received or settled.

Deferred tax assets include Minimum Alterative Tax (MAT) paid in accordunce with the tax Jaws in India, to the extent it would be available for set off against
future current income tax liability. Accerdingly, MAT is recognised as deferred tax asset in the balance shect when the asset can be measured reliably and it is
probable that the future economic benefit associated with the asset will be realised.

ix} Provisions and contingent liabilities
A provision is recognised when the Company has a present obligation as a result of past event and it is probable that an cutflow of resources wiil be required to settle
the obligation, in respect of which a reliable estimate can be made. These are reviewed at each balance sheet date and adjusted to reflect the current best estimates.

Contingent liabilities are disclosed when theie is a possible cbligation arising {rom past events, the existence of which will be confirmed only by the occurrence or
non-occurrence of one or more uncertain future events nol wholly within the contrel of (ke Company or a present obligation thai arises from past events where it is
either not probable that an outflow of resources will be required 1o seitle the obligation or a refiable estimate of the amount cannot be made. Contingent assets are
neither recognised nor disclosed in the financial statements,

%) Financial instruments
Financial assets

{nitial Recognition and Measurcment

Financial assets are recognised when the Company becomes a parly to the contractual provisions of the instrument. Financial assels are indtially measured at fair
value. Transaction costs that are directly attributable to the acquisition or issue of financial asscts {other than financial assets at fair value through profit or loss) are
added to or deducted from the fair value measured on initial recognition of financial asset.

Cash and cash equivalents

The Company considers all highly liquid financial instruments, which are readily convertible info known amounts of cash that are subject 1o an insignificant risk of
change in value and having original maturities of three months or less from the date of purchase, to be cash equivalents. Cash and cash equivalents consist of
batances with banks which are unrestricted for withdrawad and usage.

Subsequent Measurement

Financial Assets measured at amortized cost: Financial asscls are subsequently measurcd at amortised cost if these financial assets are held within a business
whose objective is to hold these assets to collect contractual cash fiows and the coniractual terms of the financial assets give rise on specified dates to cash flows that
arc solely payments of principal and interest on the principal amount outstanding.

Chartereg

RCCHHITan




Indiabuiis Collection Agency Limited
Notes to financial statements for the year ended March 31, 2020
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Naote 2
Summary of significant accounting policies (continned):
x) Financial instroments (continued):

Financial Assets measured at Fair value through other comprehensive income: Financia assets are measured at fair value through other comprehensive
income if these financial assets are held within a business whose objective is achieved by both collecting contractual cash flows on specified dates that are solely

payments of principal and interest on the principal smount eutstanding and sefling financial assets.

The Company has made an irrevocable clection to present subsequent changes in the fair value of cquity investments not held for trading in other comprehensiva
income.

Financial Assets measures at Fair value through profit or loss: Financial assets are measured at fair value through profit or loss unless they are measured at
amortised cost or al fair value threugh other comprehensive income on initiai recognition. The fransaction costs directly attributable 10 the acquisition of financial
assets and liabilities at fair value through profit or loss are immediately recognised in stalement of profit and ioss.

Equity instruments
AR equity instrument is & contract that evidences residual interest in the assets of the Company afler deducting all of its [inbilities. Equity instruments issued by the

Company are recognised at the proceeds received net of direct issue cost.

Impairment of Financial Asset

The Company assesses at each date of balance sheet whether a financial asset or a group of financial assets is impaired. Ind AS 109 requires expected credit losses
10 be measured through a loss allewance. In determining the allowances for doubtful wade receivables, the Company has used a practical expedient by computing
the expected credit loss allowance for trade recefvables based on a provision matrix. The provision matrix takes into account historical credit loss experience and is
adjusted for forward looking information. The expected credit loss aliowance is based on the ageing of the receivables that are due and atlowance rates used in the
provision matrix. For all other financial assets, expected credit losses are measured at an amount equal 1o the 12-months expected credit losses or at an amount

equal to the life time expected credit losses if the credit risk on the financial asset has increased significantly since initial recognition.

Derecognition
The Company derecognises a financial assel only when the contsactual rights 1o the cash Bows from the asset expire, or when it transfers the financial asset and
substantially all the risks and rewards of ownership of the assel to another entity,

Financial Liabililies

Initial recognition and measurcment

Financial liabifities are classifted, at initial recognition, as financial labilities at fair value through profit or loss, borrowings, payables, or as derivatives designated
as hedging instruments in an effective hedge, as appropriate. All financial fiabilities are secognized initially at fair value and, in the case of borrowings and

payabies, net of directly attributable transaction ¢osts. The Company's financiai liabilities include trade and other payabies.

Subsequent measurement
The measurerent of financial liabilitics depends on their clagsification, as described below:

Financial iabilities at amortized cost

After initizl measurement, such financial liabilities are subsequently measured at amortized cost using the EIR method. Gains and losses are in profit or loss when
the fabilities are derecognized as well as through the EIR amortization process Amortized cost is caleulated by taking into account any discount or premium on
acquisition and fees or costs thal are an integral part of {he EIR. The EIR amortization is included in finance costs in the profit or loss. This category generally
applies to trade payables and other contractual Habilitigs.

Financial liabilities at fatr value through profit or Joss

Financial fabilities at fair vaiue through profit or loss inelude financial lizbilities held for trading and financiat liabilities designated upon initial recognition as at
fair value through profit or loss. Fisanciat liabilities are classitied as held for tradiag if they are incurred for the purpose of repurchasing in the near term. This
category also includes derivative financial instruments entered into by the Company that are not designated as hedging instruments in hedge relationships as
defined by Ind-AS 109,

Ciains of losses on liabititics held for trading are recognized in the profit or loss.

Financial liabilities designated upon initial recognition at fair value through profit or loss are designated at the initial date of recognition, and only i the criteria in
Ind AS 09 are satisfied. For liabilities designated as FVTPL, fair value pains/losses attributabie to changes in own credit risk are recognized in OCL These
gains/losses are not subsequently transferred to profit and loss. However, the Company may transfer the cumuiative gain o loss within equity. All other changes in
fair vakue of such liability are recognized in the statement of profit or loss. The Company has not designated any financial liabitity as at fair vajue through profit
and loss.

Derecognition

financial Jiability is derecognized when the obligation under the lizbility is discharged or cancelled or expires. When an existing financiaf liabikity is replaced by
?“*aﬁmheﬁ l%rq the same lender on substantially different terms, or the terms of an existing Hability are substantially modified, such an exchange or modification is
‘ trcd[t,d\"» ﬂie dcrt,cog,nltlm) of the original liabitity and the recognitien of a new Hability. The difference in the respective carrying amounts is recognized in the
o s'm:mem Ipr il or toss.
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Indiabulls Collection Agency Limited
WNotes fo financial statements for the year eaded March 31, 2020
Al anrounts in Rs, Thousands, unless otherwise stafed

Note 2
Summary of significant accounting policies (continued):

xi} Investment in subsidiaries
Investment in subsidiaries are measured at cost less impairment loss, if any,

xii} Praperty, plant and equipment
Property, plant and equipment are stated at cost comprising of purchase price and any initial directly attributable cost of bringing the asset to its workiag condition
for its intended use, less accurmulated depreciation (other than frechold land) and impairment loss, i any.

Depreciation is provided for property, plant and equipment on a straight line basis so as to expense the cost less residual value over their estimated useful lives based
on # technical evaluation. The estimated useful lives and residual vaiue are reviewed at the end of each reporting period, with the effect of any change in estimate
accounted tor on a prospective basis.

Assets held under finance lease are depreciated over the shorter of the fease term and their useful tives,
Depreciation is not recorded on capitai work-in-progress until construction and instatlation is complete and the asset is ready for its intended use.

xiii) Intangible asscts
Intangible assets purchased are measured at cost as of the date of acquisition, as applicable, less accumutated amortisation and accumulated impairment, if any.

Intangible assels consist of rights under licensing agreement and sofiware Hcences which are amortised over license period which equates the useful life ranging
between 2-3 years on a straight line basis over the period of its economic useful fife.

xiv) Impairment of Non-financial asscts

Tangible and intangible assets

Propesty, plant and equipment and intangible assets with finite life arc evaluated for recoverability whenever there is any indication (hat their carrying amounts may
not be recoverable. If any such indication exists, the recoverable amount (i.e. iigher of the fair vaiue less cost o sell and the value-in-use) is determined on an
individuat asset basis untess the asset dees not generate cash flows that are largely independent of those from other assets. In such cases, the recoverable amount is
determined for the Cash Generating Unit {CGU) to which the asset belongs.

If the recoverable amount of an asset {or CGU) is cstimated to be less than ils carrying amount, the carrying amount of the asset (or CGU) is reduced to its
recoverable amount. An impairment foss is recognised in the statement of profit and loss.

xv) Employee benefits

(i} Defined benefit plans

For defined benefit plans, the cost of providing benefits is determined vsing the Projected Unit Credit Method, with actuarial valuations being carried out at each
balance sheet date. Remeasurement, comprising acluarial gains and losses, the effect of the changes to the asset ceiling and the refurn on plan assets (exchuding
interest), is reflected immediately in the balance sheet with a charge or credit recognised in other comprehensive income in the period in which they occur. Past
service cost, both vested and unvesfed, is recognised as an expense at the eariier of (a) when the plan amendment or curtailinent occurs; and (b) when the entity
recognises refated restructuring costs or termination benetits.

The retirement benefit obligations recognised in the balance sheet represents the present value of the defired benefit obligations reduced by the fair value of scheme
assets. Any assef resulting from this caleulation is limited to the presemt value of avaiiable refunds and reductions in future contributions to the scheme.

{ii) Defined contribution plans
Contributions te defined contribution plans are recognised as expense when employees have rendered services entitling them to such benefits,

{iit) Short-term: employee benefits

All employee benefits payable whelly within twelve months of rendering the service are classified as short-term employee benefits. Benefits such as salaries, wages
efc. and the expected cost of ex-gratia are recognised in the period in which the employee renders the related service. A liability is recognised for the amount
expected to be paid when there is a present legat or constructive obligation to pay this amount as a result of past service provided by the employee and the obligation
can be estimated reliably.

{iv} Compensated absences
Compensated absences which are expected 10 occur within twelve months after the end of the period in which the employee renders the related services are
recognised as undiscounted liability at the balance sheet date. Compensated absences which are nol expected to occur within twelve months afler the end of the
pertod i which the employee renders the related services are recognised as an actuarially determined lability at the present value of the defined benefit obligation at
the hatance sheet date.
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Indiabuils Collection Agency Limited
Notes to financiai statements for the year ended March 31, 2020
All amounts in Rs. Thousands, unless otherwise stated

Note 2
Summary of significant accounting pelicies (continued):

xvi) Exrnings per share

Bastc earnings per share is computed by dividing profit or loss attributable to equity shareholders of the Company by the weighted average number of equity shares
outstanding during the year. The Company did not have any potentially ditutive securities in any of the years presented.

xvii} Segment reporting:

The Company identifies primary segments based on the dominant source, nature of risks and returns and the internal organisation and managemesnt structure. The
operating segments are the segments for which separate financial information is available and for which operating profit/loss amounts are evaluated regularly by the
executive management in deciding how to allocate resources and in assessing performance.

xviii) Recent accounting pronouncements

Ministry of Corporate Affairs ("MCA") notifies new standard or amendments to the existing standards. There is no such notification which would have been
applicable from April 1, 2020.

(this space has intentionally been left blank}
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Indiabulls Coltection Agency Limited
Notes to financial séatements for the year ended March 31, 2020
All amounts in Rs. Thousands, unless otherwise siated

()

(b)
{c}

(d

Note - 17

As per the best estimate of the management, no provision is required to be made as per Indian Accounting Standard 37- Provisions, Contingent Liabitities and
Contingent Assets as specified under Section 133 of the Companies Act, 2013, read with Rule 7 of the Companies (Accounts) Rules, 2014, as amended, in respect
of any present obligation as a result of a past cvent that could fead to a probable outflow of resources, which would be required to settic the obligation,

MNote - 18

in the opinion of the Board of Directors, all current assets, loans and advances appearing in the balance sheet as at March 31, 2020 have a value on realization in the
orditary course of the Company's business at least equal to the amount at which they are stated in the balance sheet and no provision is required to be made against
the recoverability of these balances.

Note - 19
Disclosures required under Section 22 of the Micro, Small and Medium Enterprises Development Act, 2006:

Partieutars As at As at
March 31, 2020 } March 31, 2019

i) the principal amount and the interest due thereon remaining unpaid to any supplier as at the end of each accounting year; Nil Nit
¥

i1) the amount of interest paid by the buyer in terms of section 16, along with the amounts of the payment made to the Nil Nit

supplier beyond the appointed day during each accounting year;

iii) the amount of interest due and payable for the period of delay in making payment (which have been paid but beyond the Nil Nil

appointed day duriig the year) but without adding the interest specified under this Act:

iv} the amount of interest accrued and remaining unpaid at the end of each accounting year, and Nil Nil

v} the amount of further interest remaining due and payable even in the succeeding years, untit such date when the intercst

dues as above are actually paid to the small enterprise, for the purpose of disallowance as a deductible expenditure under Nil Nil

section 23.

The above information regarding Micro, Small and Medium Enterprises has heen determined to the extent such parties have been identified on the basis of
information available with the Company. This has been relied upon by the auditors.

Note -20
The Company has not entered info any derivative instranients during the year. The Company does not have any foreign currency exposures as at March 31, 2020
(Previous year: Rs, Nil),

There are no borrowing costs o be capitalised as at March 31, 2020 (Previous year: Rs. Nif).
Therc are no contingent liabilitics to be reported as a2t March 3§, 2020 (Previous year: Rs. Nil).

There are no capital and other commitments 10 be reported as at March 31, 2020 (Previons year: Rs. Nil).

Note - 21

Financial instruments

Financial assets and liabilities

The carrying amounts of financial instruments by category are as follows:

As at As at
March 31,2020 | March 31,2019

Particulars Note No.

Financial assets measured at fair value
Investments measured at fair value through statement of profit and loss 3 - 521.46
Financial assets measured at amortised cost
Cash and cash equivalents 4 2.26,501.58 2.17,553.92
Other financial assets 5 13593 - 154.19

Total 2,26,637.51 2,18,229.57

Financial liabilities measured at amortiscd cost - -

Total - -

Fair values hierarchy
Financial assets and financial Habilities are measured at fair value in the conselidated financial statements and are grouped into three Levels of a fair value hierarchy.
The three Levels are defined based on the observability of significant inputs to the measurement, as follows:

The categories used are as follows:
Level 1: Quoted prices (unadjusted)} for identical instruments in an active market;
Level 2: Directly (Le. as prices) or indirectly (i.e. derived from prices) observable market inputs, other than Level [ inputs; and

Levet 3: Inputs which are not based on observable market data (enobservable inpats). Charteres
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Note -21
Financial instruments (continued)

B.1 Financial assets and liabilitics measnred at fair value - vecurring fair value measurements

Particulars Period Level 1 Level 2 Level 3 Total

Assets

Fovestments at fair value through profit and toss

Mutual Funds 31 March 2020 - - - -
31 March 2019 521.46 - - 521.46

B.2 Fair value of instruments measured at amorfised cost
Fair value of instruments measured at amortised cost for which fair value is disclosed is as follows, these fair values are calculated using Level 3 inputs:

. As at March 31,2029 As at March 31,2019
Particulars - - . -
Carrying value Fair value Carrying value Fair valac
Finaucial assets
Cash and cash equivalents 2,26,501.58 2,26,501.58 2,17,553.92 2,17,553.92
Other financial assets 135.93 135,93 154.19 154.19
Total 2,26,637,51 2,26,637.51 2,17,708.11 2,17,708.11
Financial Habilities - - - -
Tatal - - - -

Valuation process and technigue used to determine fair vatue
Specific valuation techniques used to value fisancial instruments inciude -

(1) Respective carrying amounis of cash and cash equivalents, largely due to the short term maluritics of these instruments and close approximation to fair values.

(i1) Use of net asset vatue for mutual funds on the basis of the statement received (tom investee party.

Note - 22

Risk Management

The Company’s activities exposc it to market risk, liquidity risk and credit risk, The Company's Board of Directors lias overall responsibility for the establishment
and oversight of the Company risk management framework. The Company's risk are managed by a treasury department under policies approved by the Board of
Direetors. The Board of Directors provides written principles for overall risk management. This note explains the sources of tisk which the entity is exposed lo and
how the entity manages the risk and the related impact in the financial statements.

Risk Exposure arising from Measurement Management
L Cash and cash equivalents, investments and other . . Highly rated bank deposits and diversification of asset
Credit risk ; . Apgeing analysis
financial assets base and collaterals taken for assets
Liquidity risk Borrowings, trade payables and other financial Cash flow forecasts |Commitied borrowing and other credit facilities
liabilities

Diversification of porifolio, with focus on strategic
investments snd highly rated funds

fn order to avoid excessive concentrations of risk, the Company’s palicies and procedures include specific guidelines to focus on maintaining a diversified portfolio.
tdentified concentrations of eredit risks are controlled and managed accordingly.

Market risk - sceurity price  |Investments in cquily securities/ mutual funds Sensitivity analysis

A} Credit risk
Credit risk is the risk that a counterparty fails to discharge its obligation to the Company. The Company’s exposure to credit risk is influenced mainly by cash and
cash cquivalents, investments, loan assets, trade receivables and other [inancial assets. The Company continuously monitors defauits of customers and other
counterparties and incorporates this information into its credit risk controls.

a) Credit risk management
The Company assesses and manages credit risk based on internal credit rating system, Interral credit rating is performed for each class of financial instruments with
different characteristics. The Company assigns the following credit ratings to cach class of financial assets based on the assumptions, inputs and factors specific to
the class of financial assets,
(1) Low credit risk
(ii) Moderate credit risk
(iii) High credit risk
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Note - 22

Risk Management {continued)

a) Credit risk management (co
The Company provides for ex

ntinued)

pected credit loss based on the following:

Nature

Assets covered

Basis of expected credit loss

Low credit risk

Cash and cash equivalents, investments and other financial assets

12 month expected credit loss

Based on business environment in which the Company operates, a default on a financial asset is considered when the counter party fails to make payments within the
agreed time period as per contract. Loss rates reflecting defaults are based on actual credit toss experience and considering differences between current and historical

economic conditions.

Assets are writien off when there is ne reasonable expectation of recovery. The Company continues fo engage with parties whose balances are written off and

atlempts to endorce repayment, Recoveries made are recogrised in statement of profit and foss,

Financial assets that expose the entity to credit risk*®

Particulars As at As at
March 31,2020 | March 31,2019
(1) Low credit risk
Investments - 521.46
Cash and cash equivalents 2,26,501.58 2,17,553.92
Other finaacial assets 135,93 154.19

(1) Moderate eredit risk

(#i) High credit risk

* These represent gross carrying values of financial assets, without deduction for expected credit losses

Cash and cash equivaleats

Credit risk related to cash and cash equivalents is managed by oniy accepting highly rated banks and diversitying accounts in ditferent banks across the COURtry.

Other Mrapeial assets measured at amortized cost
Cther financial assets measured at amortized cost includes interest receivable |

recoverability of such amounts continuousky.

by Credit risk exposure

i} Expected eredit losses for financial asscts

Credit risk related to these other financial assels is managed by monitoring the

Estimated gross Carrying
As at March 31.2020 earrying Expected credit § amount net of
” ameunt at losses impairment
default provision
Cash and cash equivalents 2,26,501.58 - 2,26,501.58
Other financial assets 135.93 - 135.93
Estimated gross Carrying
As a¢ March 31.2019 carrying Expected credit | amount net of
’ ’ amount at losses impairment
default provision
[avestments 521.46 - 521.46
Casht and cash equivalents 2,17,553.92 - 2,17,553.92
Other financial assets 154.19 - 154.19

B) Liquidity risk

Liquidity risk is the risk that the Company will encounter difficulty in meeting the obligations associated with its financial labilities that are settled by delivering
cash or another financial asset. The Company's approach to managing liquidity is to ensure as far as possible, that it will have sufficient tiquidity to meet its liabilitics

when they are due,

The Company maintains flexibility in finding by maintaining avaitability under committed credit lines. Management monitors the Company's Hquidity positions
{also comprising the undrawn borrowing facilities) and cash and cash equivaients on the basis of expected cash flows. The Company also takes into account liquidity
of the market in which the entity operates,

(i) Financing arvangements: The Cempany did not have any borrowings/financing arrangements as at March 31, 2020 and March 31, 2019.
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B)

(ii)

C

-

a}

b

-

ii)

C

—

Note - 22
Risk Management (contimred)

Ligquidity risk {continued)

Maturities of financial assets and liabilities

The tables below anzlyse the Company financial assets and liabilities into relevant maturity groupings based on their contractual maturities.

The amounts disclosed in the lable are the contractual undiscounted cash fows:

As at March 31,2620 Less than 1 year 12 year 2.3 year MO:Z;':“ 3 Total
Non-derivatives

Cash and cash eguivalents 2.26,501.58 - - 2.26,501.58
Other financial assets i35.93 - - 13593
Totad undiscounted financial nssets 2,26,637.51 - - 2,26,637.51
Nan-derivatives

‘Fotal undiscounted financial Habilities - - - -
Net undiscounted fimancial assets/(liabilities) 2,26,637.51 - - 2,26,637.51
As at March 31,2019 Less than 1 year -2 year 2-3 year M“Z;:l:m 3 Teotal
Non-derivatives

Envesiments 32146 - - 52t 46
Cash and cash equivalents 2,17,353.92 - " 2,17,553.92
Other financial assets 134.19 - - 134,19
Total vadiscounted financial assets 2,17,708.11 - - 2.17,708.1%
Non-tlerivatives

Tatal undiscounted financial Habilities M - - - -
Net undiscounted linancial assets/(labilities) 2,17,708.11 - - - 2,17,708.11

Market risk

Foreign currency risk

The Company has not entered into any foreign currency lransactions and is not exposed to foreign exchange risk arising from recognised asscis and liabilitics
denominated in a currency that is not the functional currency of the Company. The Company did not have any foreign cusrency receivables and payables as at March
31,2020 and March 31, 2019,

Interest rate risk
Liabifities
Company does ol have any interest rate zisks and therefore sensitivity analysis has not been shown,

Assets
The Company’s fixed deposits are camried at amoriised cost and are fixed sate deposils. They are therefore not subject to interest rate risk as defined in Ind AS 107,
since neither the carrying amount nor the future cash flows will fuctuate because of a change in market interest rates.

Price risk
Exposure
As at March 31, 2020 and March 31, 2019, the Company did not have financial assets subject (o price risk.

Note - 23

Capital management

The Company’s capital management objectives are:

- to ensure the Company’s abilily to conginue as a going concem

- 10 provide an adequate return to sharcholders

The Company monitors capital or the basis of the carrying amount of equity less cesh and cash equivalents as presented on the face of balance sheet,

Management assesses the Company’s capital requirements in order to maintain an efficient overall financing structure whike avoiding excessive leverage. This sakes
into account the subordination levels of the Company’s various classes of debt. The Company manages the capital structure and makes adjustments to it in the light
of ehanges in economic conditions and the sisk characteristics of the underlying assets. In order 1o maintam or adiust the capital structure, the Company may adjust
the amount of dividends paid to shareholders, return capital to shareholders, issue new shares, or scil asscts to reduce debt.

s As at As ot
LS e
artieulars March 312020 | March 312019
Nat debt* - -
Total equity 22340918 2,14,027 42
Net debt to equity ratio - -

* Net debt includes debt securitics + borrowings other than debt securities + interest acerued - cash and cash equivalents.
The Company does not have any borrowings/debt as at March 31, 2020 and March 31, 2019,
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Note - 24

Segment reporting:

Considering the nature of the Company's busingss and operations and based on the information available with the management, there are no reporiable segments
(business and/or geographical) as per Ind AS 108 on “Segment Reporting’. Hence, no further disclosures are required in respect of reportable segments, ofher than
those already provided in the financial staternents.

MNote - 28
Related party disclosures :

(a) Names of related parties identified in accordance with IND AS -24 "Related Party Disclosures” {with whom there were transactions during the year)
The Company’s principal related partics consist of its holding company, Indiabulls Housing Finance Limited and its subsidiaries, affiliates and key managerial
personnel. The Company’s material related party transactions and outstanding balances are with related partics with whom the Company routinely enter into
transactions in the ordinary course of business.

Description of relationship Names of related parties
(1) Where control exists

Holding Company Indiabulis Housing Finance Limited

Indiabulls Insurance Advisors Limited

Nilgiri Financial Consultants Limited

{Subsidiary of Indiabulls Insurance Advisors Limited)

Ibulls Sales Limited

Tndiabulls Commercral Credit Linutedd

{Formerly known as Indiabulls lnfrastructure Credit Limited )
Indiabulls Assct Management Mauritivs { w.e.fJuly 18, 2016)
{Subsidiary of Indinbulls Commercial Credit Limied }

Indiabulls Capital Services Limitzd

Feliow Subsidiary Companies Indiabulls Advisory Services Limited
(inchuding step down subsidiaries)/ Entities Indiabulls Asset Holding Company Limited
under cormon control Indigbulls Trustee Company Limited

Indiabulls Asset Management Company Limited
Indiabulls Venture Capital Management Company Linmited

(Subsidiary of Indiabulls Holdings Limited)

Indiabulls Venture Capital Trusice Company Limited (Up to March 8,2019)

{Subsidiary of Indiabulls Holdings Limited)

Indiabulls Holdings Limited

Indiabuils Housing Finance Limited -Employee Welfare Trust { w.e.f December 3,2019)
IBHFL Lender Repayinent Trust (w.e.f.Avgust 17,2017)

ICCL Lender Repayment Trust (w.e.f April 02, 2018)

(ii) Other related partics

Acorn UakNorth Heldings Limited (w.e.f. November [37Z0137
(formerly known as QakNorth Holdings Limited)

Mr. Anil Malhan, Directlor

Mr. Vineet Saxena, Dirceter

Key Management Personnel Mr. Ravi Dutt Shirmia, Director

Mr Tejpat Gukia ,Director

Mr Amit Ajit Gandli ,Director

Associate of Holding Company

#The Board of Directors of Indiabulls Finance Company Private Limitcd (IFCPL™) and Indiabulls Commercial Credit Limited (“ICCL™) (formerly Indiabulls
infrastructure Credit Limited) at their meeting held on April 16, 2015 had apgroved, the merger of IFCPL, on an ongoing basis, into ICCL, pursuant to and in terms
of the provisions of Section 391 ~ 394 of the Companies Act, 1936, as amended from time to time. The appointed date of the proposed merger fixed under the
Scheme was April 01, 2015. The Hon’ble High Court of Delhi, vide its order dated March 15, 2016, received by ICCL on March 31, 2016, approved the Scheme
{(Order). in termss of the court approved Schenme, with the filing of the copy of the Order, on March 31, 2016 with the office of ROC, NCT of Delhi & Haryana (the
Eiffective Date), the Scheme came into effect and TFCPL, a5 a going concern, siands amalgamated with ICCL with effect from the Appointed Date, being April 01,
20135, Subsequently the Board of Directors of ICCL, on March 31, 2016, issued and allotted Equity Shares of ICCL to the holders of Equity Shares of IFCPL, in the
ratio of 3:1 i.¢ the Share Exchange Ratio, fixed under the Scheme.

{b} The maturc and volume of transactions carried out with the above relaed partics in the ordinary course of business are as follows ;

(¢) Significant transactions with related parties: Ks. Nil (l‘n,\_fiuus yeur: Rs. Nil)
(d) Statement of materiai transactions: Rs. Nil {Previvus year: Rs. Nil}
(e) Qutstanding at year ended March 31, 2020 : Rs. Nil (Previous year: Rs, Nil)

In accordance with IND AS 24, disclosures in respect of transactions with idantified related parties are given only for such period during wt iH

cxisted. Related Party refationships are given above are as identified by the Company and relied upon by the Auditors. C:%" Chariered
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Note - 26
Earpings per share:

Basic earnings per share is computed by dividing the net profit/(ioss) attributable to equity shareholders for the period by the weighted average number of equity
shares outstanding during the reporting pericd. Diluted camings per share are computed using the weighted average number of equity shares and also the weighted
average number of equity shares that could have been issued on the conversion of all dilutive potential equity shares. Dilutive potential equity shares are adjusted for
the proceeds receivable, had the shares been actually issued at fair value.

Ditutive potential equity shares are deemed converted as of the beginning of the period, unless they have been issued at a Yater date, The number of equity shares and
potential dituted equity shares are adjusted for stock split and bonus shares as appropriate.

For the year For the year
Particulars ended March | ended March 31,
31,2020 2019
Net Profit/(loss) for the year from continuing operations ¢ Rs. [n thousand) 9,381.76 10,619.99
Weighted average number of equily shares for computation of Basic EPS 1,50,000 1,50,600
Basic earnings per share {In Rs.) 62.55 70.80
Weighted average number of equity shares for computation of Diluted EPS 1,56,000 1,50,000
Diluted earnings per share (In Rs.) 62.55 70.80

Note - 27

The outbreak of COVID-19 virus continues to spread across the globe including India, resulting into a significant decline and volatility in tinancial markets and a
significant decrease in global and India’s economic activities. The Government of India announced a strict 40-day nation-wide lockdown 1o contain the spread of the
virus till May 3, 2020, which was further extended tift June 08, 2020. This has led to significant disruptions and dislocations for individuals and businesses. The
recent divections from Government aliows for calibrated and gradual withdrawal of lockdown and partial resumplion of selected economic activities. The extent to
which the COVID (9 pandemic will impact the Company’s business is dependent on several factors incleding, but not limited to, pace of easing of the lockdown
resteictions. There has been no material change in the controls or processes followed in the closing of these financiat statements of the Company,

The Company has assessed the impact of the pandemic on its operations and ifs assets including the value of its financial assets as at March 33, 2020. The
management does ntot, at this juncture, belicve that the impact on the value of the Company's assets is likely to be material. However, since the situation is rapidly
evolving, its effect on the operations of the Company mzy be different from that estimated as at the date of approval of these financial statements. ‘The Company will
continue to closely monitor material changes i markets and future economic conditions.

(this space has been intentionally left blank)
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Note - 28

Empluyees Stock Options Plans (ESOS/ESQP Schemes) of Indiabutis Honsing Finance Limited {“1ke Holding Company” *{EFL")

{i) Grants During the Year:

There has been no new grants of Esops during the current financial year(Previous year 10,000,000 Esops)

{ii} Employee Stock Benefit Schene 2089 (“Scheme™).
The Scheme has been adopted and appreved pursaant to: (z} a resolution of the Board of Directors of INDIABULLS HOUSING FINANCE LIMITED at its meeting beld on November 6, 2619; and (b) o special
vesolutian of the sharcholders” of the Company passed through postal batlot on December 23, 2019, result of whick were declared on December 24,2019

This Scheme comprises:

o INDIABULLS HOUSING FINANCE LIMITED Employees Stock Option Plan 2019 {“ESOFP Plan 2019
b. INDIABULLS HOUSING FINANCE LIMITED Employees Stock Purchase Man 2019 (*ESP Plan 2019™}
c. INDIABULLS HOUSING FINANCE LIMITED Stock Appreciation Rights Plan 2059 (“SARs Plan 20197}

Iz accardance with the ESOP Regulations, Indiabulls Housing Finance Limited had set up Indiabulls Housing Finance Limited Emplyee Welfate Trust {Trust) for the purpose of implementation of ESO? Scheme. The
Scheme is administered through ESOP Trust, whereby shares held by the ESOP Trust are transfersed to the employees, upon exercise of slock options as per the tarms of the Scheme

(i) The other disclosures jm pespect of the ESOS / ESOP Schewes sre a3 under:-

WFLIBFSL | ILIFL-IBFSE LUFLIBFSL, | INFL-IBFBL, 1 1HFL-IDFSY, § [FL_I8FSY, | IHFL-1BFSL, |
. == " Employees Employees Employees Employees Employees
ploy Loy - SOS - | LHFL E - \ .| EEmoyees
Particulars Emplo c.es Fmpde e?s INFL ESOS - JHFLESOS -} IHFE B3O8 - | INFL ESOS - Hteck Option | Siock Opiioy | Stock Option | Stock Option | Stock Option
Stack Option | Stork Oplion 2013 2013 2013 2013
Plan 1l - 2006 2008 i - - ~2408 - 2008- Plan — 2006 - —=2008 - Than IT - 2006
sl _— -Regrant Regrant Reprant Repront -Reprant
Total Options under the Scheme 1.20.990 75,00,000 | 3.90,00,000 | 30000000 | 3.90,00,000 | 350,00,000 NA, N.A. N.A. N.A, N.A.
;"I'“' Options issucd under the 720000 | 7500000 | 10500000 | 1,0800600 1,00.000 | 10000000 [  MA. NA, N.A, MN.A. NA.
cheme
Ten years, 15%
Four First year, 10%]  Five years, Five years, Five years, Five years,
Vesting Period and Percentage yoars,25% | for next eight 20% 20% 20% 20% NA. N.A. N.A MN.A NA
each year vears and 5% each yenr each year each year each year
in last year
tst November | 8th December, § 12th October, | 12th August, | 25th March, | 10th March, De:e]ns]!ber t6th July 27th August, | ith Jaouary, | 27th Augusi,
2 . 2
First Vesting Dale , 2008 2009 05 2018 2019 2020 2016 L2001 2010 2012 2010
Ning
yeurs, | 1%
Revised Vesting Period & cach year for 8 Ten years, 10%]Ten years, 10%[Ten years, 10%[ Ten years, 10%]Ten years, 10%
N.A. N.A, MA. N.A. NA.
Percentage years and 12% for every year § for every year | for every year | for every year | for every year
during the 9th
vear
Exercise Price (Rs.) 100.00 05,95 39475 1,156.50 1,200,490 702.00 12550 158.50 95.95 153.65 100.00
Syearsfrom | 5years from | Syearsfrom | 5 years from | 5yearsfrom | 5yearsfrom | 3years from § 5yearsfrom | 5yearsfiom | 5 years from | 5 years from
Exercisable Period cach vesting | cach vesting | each vesting | cach vesting | each vesting | each vesting | ench vesting | each vesting | each vesting | each vesting | each vesting
date date date dale date date date date date date date
Quistanditg ai the beginning of the 5152 0,676]  4025,556] 103,236,500 + | 10000000 15030 38,880 39,500 3,000 21500
[rear(Nos.)
Rewvart Addilion N.A N A N.A N.A N.A. N.A. N.A NA, N.A. N.A NA,
December 31
’ July 16, August 27, Famuary 11, August 27,
N.A NA NA N.A N.A N.A 2609 2010 2009 2011 2009
Reprans Bate
gj’“";‘s vested during the year . ; 20,04,000 . ; . 6,390 19,440 39,500 1,500 21,900
NOS.
Exercised during the year {Nos.} « 54,812 1,111,860 - - - 4,140 B - - -
Expired during the year (Nos.) - - - - - - - - - - -
[Cancelied during the year - - - - - - - - - - -
Lapsed during the vear - 0 1,24,000 26.12,500 - 31,171,600 - - - - -
Re-pranied during the year - - - N.A N.A N.A NA N.A NA N.A N.A
?g’o‘z";“d"‘g at the end of the year 1,152 15,864 3789756 | 77.24.000 - | esmza0m 10,890 38,880 39,500 3,000 21,900
(ES:;C;‘“M" atthe end of the year 1,152 15,864 37,89,756 19,31,000 . . 10,390 19,440 49300 1,500 21,900
Remaining contractual Eife
) N 4 . 89 7 &
Weighted Montls) 19 3o G a7 N.A 50 5 53 3 53
N.A - Nat Applicable
(iv} The details of the Fair value of the aptions as deteninined by an (ndependent firm of Charlered Accourtants, for the respective plans using the Black-Schales Merton Option Pricing Model:-
THFL - THFL - INFL - LIEL - BIFL - WIFL
1BFSL IBFSL. 1BFSL IBFSL 1BFSL IBFSL | LFL ESOS- | INFL ESOS - | IHFL ESOS - | IUFL ESOS -
Employces Employces Employces Empluyees Employecs
- . . . X Employees 2013 2013 2013 2013
Stock Option | Stock Option | Stock Option | Stuck Option | Stock Option Stock Option | (Grant 1) {Grant2) (Grant 3) (Grant4)
- 2008 - 2008 — 2006- Plan 11 - 2006 - 2008 _ 20{:)8 h
Particulars Regrant Regrant Regrant Regrant Regeunt
Exercise price {Rs) 125.90 158,50 9595 100.06 153.65 95.95 394,75 1,i56.50 1,200 40 702.00
Expected volatility* 99.61% 99.60% Ti531% 75.57% 98.60% 97.00% 46,30% 27.50% 27.70% 33.90%
Expected forfeiture percentage on
cach vesting date Nil S H] Nil Nil Nif Nt Nil Nii Nil Mil
Option Life (Weighted Average) .80 Years 9.80 Years 9.80 Years 9.80 Years 9.80 Years 11 Years 5 Years 3 Years 3 Years 3 Years
Expected Dividends vield 3.19% 289 4.69% 4.50% 2.98% 4.62% 10.00% 5.28% 5.08% 7_.65%
Weiglted Average Fair Value (Rs)}
83.48 90.24 106.3 108.06 84.93 32.02 89.76 200.42 22622 £26.96
Risk Free Interest rate 7.59% 1.63% 7.50% 7.50% 1.63% 6.50% 8.57% 6.51% 1.56% 71.37%

*The expected volatility was determined based on historical volalility data.

(¥ 18,527,342 Equity Shares of Rs. 2 each (Previous Year : 24,552,194) are reserved for issuance towards Cmpluyees Stoek options as granted.

(vi} The weighted average share price at the date of exercise of these optivns was Rs. 682.59 per share(Previous year Rs. 782.49 per share).
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Note -29
in respect of amounts as mentioned under Section 124 of the Companies Act, 2013, there were no dues required to be credited to the Investor Education and
Pretection Fand as on March 31, 2020 (Previous year: Rs. Nil).
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