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Independent Auditor’s Report

Ta the Members of
indiabulls Venture Capital Management Company Limited

Report on the Audit of Standalone Ind A5 Financial Statements
Opinion

We have audited the accompanying standalone Ind AS financial statements of Indiabulls Venture
Capital Management Company Limited (“the company™) which comprise the Balance Sheet as at
March 31, 2020, the Statement of Profit and Loss {including Other Comprehensive Income), the
Statement of Changes in Equity, and the Statement of Cash Flows for the year ended on that date, and
a summary of the significant accounting policies and other explanatory information (hereinafler
referred to as “the standalone financial statements™,

[n our opinion and to the best of our information snd according (o the explanations give to us, the
aforesaid standalone financial statements give the information required by the Companies Act, 2013
Accounting Standards prescribed under section 133 of the Act read with the Companies (Indian
Accounting Standards) Rules, 2015, as amended (“Ind A8™) and other accourting principal generally
aceepted in India, of the state of aflairs of the company as at March 31, 2020, the loss and total
comprehengive income, change in equity and its cash flows for the vear ended on that due,

Basis for opinion

We conduct our audit of the standalone financial statements in accordance with the Standards on
Auditing specified under section 143(1H)) of the Act (5As). Qur responsibilities under those Standards
are further deseribed o the Auditors Responsibilities for the duwdit of Standalone Financiad Statenents
section of our report. We are independent of the company in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India (ICAI) together with the independence
requirements that are relevant to our audit of the standalone financial statements under the pravisions
of the Act and the Rules made thereunder, and we have fuifilled our other Ethical responsibilities in
accordance with these requirements and the ICAD's Code of Ethics. We believe that audit evidence we
have obtained is sufficient and appropriate to provide a basis for our audit opinion on the standalone
financial stiemoents,

Information other than the Standalone Financial Statements and Auditor’s Report thereon

The Company’s Board of Directors is responsible for the preparation of the other information. The
other information comprise the information included in the Managemoent Discussion and Analysis,
Board™s Report including Annexures to Board Report's. Business Responsibility Report, Corporate
Governance and shareholder’s Information, but does not include the standalone financial statements
and our auditor’s report thereon.

Qur apinior on the standatone financial statements does not cover the other information and we do
not express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility Is o read the
other information and, is doing so, consider whenever the other information is materially inconsistent




with the standatone financial statements or our knowledyge obtained during the course of our audit or
otherwise appears 10 be materiatly misstated.

If, based on the work we have petformed, we conclude that there is o material misstatement of this
other information, we are required to report the fact, We have nothing to report in this regard,

Manarement’s Responsibility for the Standalone Financial Statements

The Company’s Board of Direclors is responsible for the matters stated in section 134(5) of the
- Companies Act” 2013 ("the Act™) with respect to the preparation of these standalone financial
Statemcms that wive a true and falr view of the Gnancial position, financial performance, total
comprehensive income, cash flows and changes in equity of the Company in accordance with [nd AS
and other accounting principles generally accepted in India. This vesponsibility also includes
maintenance of adequate accounling records in accordance with the provisions ol the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irepularities; selection and application of appropriate accounting policies; making judgments and
estimate that are reasonable and prudent, and design implementation and maintenance of adequate
inmernal financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounling records, relevant to the preparation and presentation of the standalane Ind AS
financial stalements that give a true and fair view and free from material misstatement, whether dige o
fraud or error.

tn preparing the standalone financial statements, management is responsible for assessing the
Company's ability o continue as a going concern, diselosing, as applicable, matters relating to going
concern and using lhe going concern basis of accounting unless manggement either intends to
fiquidate the company or to cease operation, or has no realistic alternative but to do so.

The board of directors are responsible for overseeing the Company's linancial process.
Auditor's Responsibilities for the Audit of the Standalone Finaacial Statements

Our abjectives are to obtain reasonable assurance abouwt whether the standalone linancial statements as
a whole are free lrom material misstatement, whether due to fraud or error, and o issue an avditor’s
report that includes our opinion, Reasonable assurance is a high level of assurance, but is not a
guarantee that an sudit conducted in accordance with 5As will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individuatly
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

» Jdentify and assess Lhe risks of material misstatement of the standalone financial statements,
whether duc w fraud or error, design and perform audit procedures responsive to those risks,
and oblain audit evidenee that is sulficient and appropriate (0 provide a basis for our opinion.
The risk of not detecting a matertal misstatement resulling from raud is kigher than for one
resulting from error, as fraud may involve collusion, forgery, btentional ontissions,
mHsrepresentations, or the override of internal control,

«  Obtain an understanding of internal financial controls relevant to the audit in order 1o degign
audit procedures that are appeopriate in the circumstances, Under section 143(3)(1) of the Act,
we are also responaible for expressing our opinion on whether the Company has adequate
irternal financial controly system in place and the operating effestiveness of such controls,

i
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v Lvaluate the approprigieness of accounting policies used and the reasonableness of
aceounting estimates and related disclosures made by management.

»  Conclude on the appropriateness of management’s use of the going concern basis of
accoumting and, based on the audil evidence obtained, whether a material uncertainty exists
related to evenls or conditions that may cast signilicant doubt on the Company's ability to
continue as a going concern. o we conclude that a material uncertabty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the standalone financial
statements or, it such disclosures are inadequate. 1o modify our opinton. Our conclusions are
based on the audit evidence obtained up to the date of our anditors veport. However, futyre
events or conditions may cause the Company lo cease {o continue as a poing concetn.

» DBwvaluate the overall presentation, structure and content of the standalone financial statements,
including, the disclosures, and whether the standalone financial statements represent the
underlying transactions and events in a manner that achicves fair presentation,

Materiality 15 the magnitude of misstatements in the standatone financial statements that, individually
or in aggregate, makes it probable that the economic decisions ol o reasonably knowledgeable user of
the finapcial stalements may be influenced. We consider quantitative materiality and qualitalive
[actors in (1) planning the scope of our audit work and in evatuating the results of our work; and (i) o
evatuate the effect of any identified misstaternents i the Neancial statements,

We communicate with those charged with governance regavding, among other matters, the planned
scope and timing of the awdit and significant audit findings, including any significant deficiencies in
internal control that we identify during our avdit.

We also provide those charged with governance with a statement that we have complied with relevant
cthical requirements reparding, independence, and to communicate with them all refationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards, ‘

From the matters commumicated with those charged with governance, we determine those matters that
were af most significance in the audit of the standalone finaneial statements of the current period and
are therefore the key audit matters. We describe these matters in our auditar’s report unless law or
regulation precludes public disclosure aboui the matter ar when, in extremely rare circumstances, we
determine that a matter should not be communicated In our report hecause the adverse consequences
of doing so0 would reasonably be expected (0 ouwtweigh the public interest benefits of such
communication,

Report on Other Legal and Regulalory Requirements
I, As required by the Companies (Auditor’s Report) Order, 2016 (*the Order™), issued by the
Central Government of India In terms Section 14301 1) of the Companies Act, 2013, we give
inthe “Annexare A statement on the matters specified in paragraphs 3 and 4 of the Crder.

20 As required by seetion 143(3) of the Act, based on our andil we repart that;

a) We have sought and obtained all the information and explanations which to the best of
our knonwledge and belief were neeessary for the purposes of our audit,

by [n oue opinian, proper books of account as required by law have been kept by (he
Company so far as il appears from our examination of those books.
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)

d)

&)

The Balanee Sheet, Statement of Profit and Loss (including other comprehensive
income). the statement of change in equity, and the Cash Flow Statement dealt with by

this Report are in agreement with the books of account,

In our opinion, the aloresaid standalone financial statements comply with the Ind AS
specified under section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014,

On the basis of the written representations received from the directors as on March 31,
2020 taken by Board of Directors, none of the director is disqualified as on March 31,
2020 from being appointed as directors in terms of section 104(2) of the Act.

With respect to the adeguacy of the tnternal linancial controls aver financial reporting of
the Company and the operating effecliveness of such contrals, refer 10 our separate report
in “Anmexure-B7. Cur report express an unmodified opindon on the adequacy and
operative effectiveness ol the Company’s nternal financial controls over financial
reporting.

With respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies (Aadit and Auditors) Rules, 2014 as amended, in our
opinton and o the best of our information and according to the explanations given to us:

i) The Company does not have any pending litigations which would impact s
standalone financial position.

i) The Company did mot have any long-term contracts including derivative cordracts
for which thers were any material foreseeable losses.

). There were no amounts which were required 10 be translorred 10 the investor
Education and Protection Fund by the Company.

For Sumit Mohit & Company
Chartered Accounfants
FRN: 021502N

Sumit Garg

(Partner)

M. No.: 506945

Place; New Delhi

BPate: June 29, 2026

UDIN: 20506945AAAARR2011
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(i)
(i)

(i)

(iv)

(v)

{vi)

(vii)

ANNEXURE A TO INDEPENDENT AUDITORS’ REPORT

(Referred fo in paragraph 1 under *Report on Other Legal and Regulatory Reguirements’
section of our report to the members of Indiabulls Venture Capital Managenient Company

Limited of even date)

The Company does not have any fixed assets; accordingly, the provisions of clause 3(1) of the
Chrder are not applicable to the Company.

The Company does not have any inventories; accordingly, the provisions of clause 3(ii) of the
Order are not applicable 1o the Company.

As Informed, the company has not granted any loans, secured or unsecured 10 companies, firms
or other parties covered in the register maintained under section 189 of the Companies Act,
2013, Consequently the provisions of clause (ii)(a), (i) and (iii)c) of the other are not
applicable lo the company.

The Company has been complied all the provisions of Scction 185 and 1806 in respect of foans,
investments, guarantees, and security.

iy our opinion and according to the information and explanations given to us, the Company has
not accepted any deposits within the meaning of directives issues by the Reserve Bank ol India
and the provisions of section 73 to 76 or any other relevant provisions of the Companies Act,
2013 and the rules framed there under. No order has been passed by the Company Law Board of
National Company Law Tribunal or Reseeve Bank of India or any Court or any. other Tribunal.

Ta the best of our knowledge and as explained, the Central Government has not specified
maintenanee of cost records under sub section (1) of section 148 of the Companies Act, 2013
for the products of the Company.

{a} According to the information and explanations given to us and on the basis of our
examination of the records of the Company. amounts deducted / acerued in the books of account
in respect of undisputed statutory dues including Provident Fund, Employees™ Slate Insurance,
Income-tax, Sates-tax, Service tax, duty of Customs, duty of Excise, value added tax and coss
and any other statutory dues 1o appropriate authority have generally been regularly deposited
during the year by the Company. According 1o the information and explanations given o us, no
undisputed amounts payable in reipect of Provident Fund, Employee’s State Insurance, Income-
tax, Sales-tax, Service tax, Duty of Customs, Duty of Excise, Value Added Tax and Cess and
other statutory dues were in arrears, as at March 31, 2020 for a period of more than six months
from the date they became payable,

{b) According w the information and explanations given to us and the records of the Company
examined by us, as at Mareh 31, 2020, there are no dues of sales tax or seevice tax or duty of
customs o duty of exelse or value added tax whichk have not been deposited on account of any
dispute.

(viii) The Company has no dues in respect of a financial institution, bank, Government or debenture

(ix)

holders,

The Company has not raised any money by way of Initial Public Offer or further public offer
(including deb instruments) and teem loans.
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(%)

(xi)

(xii)

{xiiD)

{xiv)

(xv)

{xvi)

Based on the audil procedures performed and the information and explanations given to us, we
report that g frawd on or by the Company bas been noticed or reporied during the year nor have
we been informred of such case by the management,

The Company fas not paid any managerial remumeration therefore the provision of Section 197
of Companies Act Z013 has not been applicable,

The company is nol a Nidhi company, therelore the pravisions of paragraph 3(xii) of the order
is not applicable. ‘

According to the information and explanations given to us and on the basis of our cxamination
of hooks ol accounts, the company has nol granted any loans secured or unsecured, o
companies, fitms and other parties listed in (he register matntained section 177 and 188 of
companies Act 2013, Consequently. the provisions of the order are not applicable to the
COMpany.

Company has not made any preferential allotment of private placement of Shares or fully or
partly convertible debentures and hence reporting under clause (xiv) of order is not applicable to
the Company.

Company has nol entered into any non-cash transaction with directors or person connected with
him and therefore the provisions of section 192 of the Companies Act” 2013 has been camplied
with,

Company i not required w0 be registered under section 45-1A of the Reserve Bank of India Act
1934,

~ For Sumit Mohit & Company
Chariered Accountants

FRN:

Sumit Garg

021502N

{Partner)
M. Moot 506945
Place: New Delhi

Diate:

Junc 29, 2020

UBDIN: 20580945AAAALR20Y1
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ANNEXURE BTO INDEPENDENT AUMTORS' REPORT

{Referved to in pavagraph 2(f) under “Report on siher Legal and regulatory requirements’
section of our report to the members of Indiabulls Venture Capital Management Company
Limited of even date)

Report ot the Internal Financiat Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act™)

We have audited the internal financial controls over financial reporting of Indiabulls Venture
Capital Maragement Company Limited, (“the Companry™) as of March 31, 2020 in conjunction
with our audit of the standalone fnancial statements of the Company for the year ended on that date,

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and matniaining internal financial
controls based on the internal controd over financial reporting, criteria established by {he Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants
of India ('ICAI'Y. These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and
elMcient conduct of its business, including adherence to company’s policies, the safeguarding of its
asseds, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable Gnancial information, as required under the
Companies Act, 2013,

Auditors” Responsibility

Qur responsibility i 10 express an opinton on the Company's internal linancial controls over financial
reporiing based oo our audit. We conducted owr audit in accordance with the Guidance Note on Audit
of Internal Financial Controls over Financial Reporting (the “Guidance Note™) and the Siandards on
Auditing, issued by ICAT and deemed to be prescribed under seciion 143(10) of the Companies Act,
2013, to the extent applicable to an awdit of internal financial conteols, both applicable (o an audit of
Internsl Financial Controls and, both issued by the Institite of Chartered Accotmtants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adeguate internat financial controls
over financial reporting was established and maintained and if such controls operated elfectively in all
material respects. '

Our audit invelves performing procedures to obtain audit evidence about the adequacy of the Internal
financial controls system over financial reporting and their operating effectiveness. Qur audit of
internal Nnancial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the destgn and operating, effectiveness of internal control based on the assessed
risk. The procedures selected depend on the auditor’s judgment, including the assessment of the risks
of material misstatement of the financial statements, whether due 1o (raud or error,

We believe that the awdit evidence we have obtained ts sufficlent and appropriate to provide a basis
{or our audit epinion on the Company’s internal {inancial controls system over financial reporting.

Meaning of Internal Firancial Conirols over Financial Reporti
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A company's infernal [inancial control with reference o financial statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of
standalone Ind AS financial statements for external purposes in accordance with generally accepted
aceounting principles, A company's internal financial control over financial reporting includes those
poficies and procedures that (1) pertain (0 the maintenance of records thal, in reasonable detail,
accuratcly and fairly reflect the transactions and dispositions of the assets of the company; (2} provide
reasonable asswrance that wansactions are recorded as necessary to permsil preparation of standalane
tnd AS financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with awthorizations of

- management and directors of the company; and (3) provide reasonable assurance regarding prevention
or timely detection of unauthorized acquisition, use, or disposition of the company's assets that could
have a malerial effect on the standalone 1nd AS financial statements.

Inherent Limitations of Enternal Finaneial Controls Over Financial Reporting

Because of the inheremt Bmilations of internal financial controls over financial reporting, including the
possibility of eollusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the intemal
financial controls aver financlal reporting to future periods are subject to the risk that the internal
flnancial control over financial reporting, may become inadeguate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has. in all material respects, an adequate internal financial controls with
reference (o Financial Statements and such isternal (inancial controls with reference o financial
reparting were operating effectively as at 31 March 2020, based on the criteria established by the
Company considering the essential components of internal control stated in the Guidanee Note on
Audit of [nternal Financial Controls Over Financial Reporting issued by the Institule of Chartered
Accountants of India,

For Sumit Mohit & Company
Chartered Accountants
FRN: 021502N

Sumit Garg

{Pariner)

M. No.: 506945

Place: New Delhi

Date: June 29, 2024

LITDHN: 20506945AAAAERZGL
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indiabutls Venture Capital Management Company Limitad

Balance sheet as at March 31, 2020

{All amount in Rs. Thousands except for share data untess slaled otherwise)

ASSETS

Current assets

{8) Financial assets
(I} Cash and cash equivalenis
{ii) Dther financial assets

(h) Other current assels

TOTAL ASSETS

EQUITY AND LIABILITIES
Equity

(a1} Equily share capital

{h) Other equity

Tatal Equity

Liahilities
Non-current liabilities
{a) Deferred tax liabilities
Current liahilities
{a) Financiat hiabilities
() Other currend liabifities

TOTAL EQUITY AND LIABILITIES

Summary of significant accounting policies

As At As Af

N c

otes March 31, 2020 March 31, 2019
(Amaunt) {(Amount)
3 449 37 G28.05
4 0.2% 0.28
5 100.00 "

549,58 628.32
549 58 628.32
& 500,00 500.00
7 (79.92) 98,82
420.08 H598.82
8 129,50 29 50
129,50 29.50
549 58 628.32

2

The accompanying notes are a0 integral part of the hinancial statement

As per our report of even date

For Sumit Mohit & Company
Chartered Accountants
FRN; 021502N

Surrit Garg
Partner
M. No. 506845

Place; New Delhi
Date: June 29, 2020

For and on behall of the Board of Directors of
Indiabulls Venturs Capital Management Gampany Limited

Q)\\mﬁ%’
Bhavya Narwal

Direrctor
DIN: 089479945

Place: New Dethi
Date: June 29, 2020

DIN: 08184120



Indiabulls Vonture Capital Managemant Company Limited
Statement of profit and logs Tor the year eaged March 31, 2020
(Al zmounl i Rs. Thousands oxcept 10 share data unless siated otherwian

For the year ended
Motes March 31, 2020

For the year ended
March 31, 2019

I {Amount} {Amount)
ncome
. Revents fiom operations - -
1. Dikher ingame o 21.22 41.67
I, Total Revenue 31,22 41.67
. Expensoes
Finance cosls 10 1.08 -
Other axpensos LRI 1% 61.12
Total Bxpenses 198,06 51,12
vV, Profit{loss) before exceptional Rems and tax (i1-1V) {166.83) (9.45)
Wl Exceptional Hems - [
Vii. Profit/{loss) before lax {166.81) {8.45)
VIll. Tax expenze iz
{1} Curren! tax . -
{2) Prior year tax adiustment 11.94 -
{3} Deferred tax I - {1,07)
Incarme tax cxpense 11,84 {1.07)
IX. Profit{loss} for the year {(VE-VIIT) {178.74) - i8.38)
*. Other Comprehensive Income
A, Hems lthat will nol o be reclassified to profil or loss, - -
B. llema that wilt be reciassified 10 profit oF loss -
Other Comprahensive income (A+B}
Xi  Tolal Comprehensive lncame for the year (IX+X) (178,74} {8.38}
Xl Eardings per aguily share: 28
(1) Basic (in INR) (3.5%) {47}
{2) Diluted (in INRY (3.57} {0,17)

Surwary of significant accounting policias 2

The accompanying noles are an inlegiat par of the financial stalement
As peér o report of even dale
For Sumit Mahil § Company

Charteted Accouniants
FRA: Q21502

Pt

Sumit Garg Bhavya Ngrwal
Fartner Diractor

WM. No. 506945 DN (6947895

Ptace: New Delhi Place: Mow Dalhi
Dale: Jung 28, 2020 [rate; June 29, 2020

For and on behalf of the Board of Directors of
ingiabulls Venture Capllal Managemenl Gompar

Limiled



ndiabulls Venture Capital Managément GCompany Limited
Cash Flow Staternent for the year ended March 31, 2020
(Alt amount in Rs. Thousands except for share data unless stated otherwise)

Particulars

A Cash flows from operating activities

Total Camprehensive Intome before tax (166.83) (9.40)
Adstments for: :
Unrealised Incorme [ Gain on Curden! Investoments - -
Interest on fixed deposit {0,373} (0.28)
Profit on redemption of units of mutual funds (30.89) (41.39)
FProvigion for diminution in vaiue of Investments - .
COperating Loss before working capital changes (198.05) (51.12)
(Decrease) / Increase in other current labitities 100.00 -
{Decrease) / Increase in current assets {100.00) -
Cash generated from(ugsed in) operations {198.05) {51.12)
Taxes Paid {11.91} -
Net cash used in operating activities (209.96) {51.12)
B Cash flows from investing activities
Investiment in units of Mutual Funds - 589.18
Inlerest received on fixed deposit .35 -
Frofit on redemplion of units of muiual funds 30.589 41.30
MNet cash used in investing activities I 030,85
€ Cash flows from financing activities - -
Net cash generated from {used in) financing activities T e
D Netdecrease in cash and cash equivalents {A+B + C) (:ITB.BB) 57943
E Cash and cash equivalents at the beginning of the year 628,05 48 62
F  Cash and cash ec{uivalents at the end of the year (D + £ ) o 448.37 628,05

For the year ended For the yaar ended
March 31, 2020 March 31, 2018
{Amount) {Amaunt)

Summary of significan accounting policies {Refar Nata: 2]

The accompanying noles are an inlegral part of the financial slatemeni

As per our repor on gven date

For Surmit Mohit & Company
Charlered Accountanls
FRMN, 021502N

Sumit Garg
Pariner
M. No. 506945

Prace: New Dealti
Dale: June 29, 2020

For and on behaif of the Board of Direclars of
of Indiabulls Venture Capital Management Company Limit

\\&4 > P
\
shavya Narwal ‘ jay Sjwach

Director D\ (e
(1N OBG4 7995 DIS\( 0

a% B4120

Flace: New Dethi
tate: June 28, 2020

)




Indiabulis Venture Capital Management Company Limited
Staternent of Changes in Equity for the yedr anded 31 Macch 2020
AN armount in Ry Thousands exeept for shate datla uniess stated otherwise)

(A} Equity shara capital*

arti ; et ALY, Shates
Particulars Number {(Amouat)
Batance as at April 01, 2018 50,000 500,00
Changes io equity share capital during the yaar - ]
Balance as at Miarch 31, 2079 40,000 500.00
Changes in equity shere capilal dyring lhe year . -
Balancs as at Mareh 3%, 2020 50,000 500.00
* Reflir note o, 6
(B) Other Equity”
Heserves and Surplus Qther Total
Destription Retained earnings comprehensive —
{AmMaUnt)
Balance as at April 01, 2018 . 107,20 - 107.20
Profit for the year (B.38) - {B.38}
Crhet comprehensive income (net of tax) - - -
Balance gs at 31 March, 2019 85 62 - 98.82 |
FProfit tor he year (178.74)], e v )T BTN}
Other comprehensive income (tet of tax) e " i -
Balance ag at 31 March, 2020 (79.92) (79.92)

= Refer note nn. 7

Summary of significant accounting polcies [Refer Nute: 2)

The pccompanying notes are an integral part of the financial siatemaents

Ag per our repor of even dale

For Sumi Maohit & Company
Charneiad Accountants

RN 021502M

Sumit Garg
Pasner
M. No. 5060945

Mace: New Delhi
Date: June 29, 2020

For and on behalf of the Board of Dikectors of
indiabutls Venture Capital Managernent Company Liited

QX

Bhavys Narwal
Diractor
N 06947985

Pliace; New [Dalhi
Dale: June 29, 2020

Ajay Siwadh
Diragtor \
OIN: g8184120




diabutls Venture Capitel Management Company Limited
Notes o firancial statemaents far the year ended March 31, 2020

Note 1 1
Corporate informalion:

tndizbutls, Venture Capilal Management Company Limited (“the Company”} was incorporated as a whally owned subsidiary of diabulis Holdings Limited on March
03, 2010 vides registration No. U74 140CL2010FLCI99673 and is yo! 1o commence its business activilies,

Naote : 2
Summary of significant accounting policies:

i) General information and statement of compitance with Ind AS

These financlal staterrents (financial statements’) of the Gompary have been prepared in accordance with tve Indisn Actounting Standards as notified under
section 133 of the Companies Agt 2013 read with the Companies (Indian Accourting Standards) Rules 2015 (by Ministy of Corporate Affairs ('MCAY The
Company has uniformly applied the accounting policies during (he pariods presentad.

The financial statements for the year ended 23 March 2019 were authorized and approved for issue by the Board of Direnlors on 20 June 2020,

Ii} Basis of preparation
These financlal stalerments have been prepared in Indian Rupee which is the functional currency of the Company.

These financial stalarments have begn prepared in Indian Rupee which is the functional curmency of the Campany. These financial statements have Deen prepared
an historical cast basis, except for centain financtal Inslruments which are mensured at fair valug or amertizad cost at the end of each reporting period, as explsined
n the acesunting policies below. Historical cost is generally based on the fair value of the consideration given in exchange for goods and senvices. Fai value is the
pice that would be received 1o sel! an asse! of pald lo fransfer a liability in an orgerly transaction Detween market parlicipants at the meazurement dale.

Thi statérment of cash flows have been prepared widar indirec! method.

iif} Use of estimates and jugdgements
In preparing these Ind AS financial statements, management has made jugdgements, estimales and assumptions thal affect the application of aceounting policies

and the feported amoints of assets, liabilties, income and expensas. Actual resulls may differ from thess estimates. Esnmsu:-r. and ungeHying assumptions ase
reviewed on an ongoing bazis, Revisions to accounting estimates are recognized prospectively.

Estimation of uncenainties retaling to the global heatth pandarwia from COVID- 19 (COVID-19):

The Company has considered the passible effects thal may resull from the pandeimic ielating to COVID-19 on its business operations and fmancial position, based
on its review of current indicaters of Tuture economic conditions. The impact assessment of COVID-19 is a continuing process given the uncertainties associated
with ils nature And duration and accordingly ths impact may be different from that estvnated as 4l the date of approval of these financial statamenls. The Company
will continue o moniter any raterial charyes o fulure economic conditions

lv) Revenue recogtition:
Revenye is recegnized upon lramsfar of control of services ("performance obiigations™) to cusiomers in an amawl 1hat reflects Me sonsidaration the Company hag

receivad or expects (o receive in exchange for these services {(ransaction price™). When thare is uncedainty as to collectabillty, révenue recognition is postponed
until such uncedainly g resalved,

Revenue is measured hased on he transaction price, which is the congigeration, adjusted for volume discounts, rebates, scheme allowances, prict Concessions,
incantives, and retums, if any, a5 speafied in the contracts with the customers, Revenue axcludes laxes collected from cusiomers on behall of the government.

Accruals for discoumsincentives and tetums are estimated (using the most Ikely method) based on accumulsted experience and underlying schemes and
agreements with customers,

The Company has adepted ind AS - 115 Revenue from contracts with costomers, wilk effect fram 15t April, 2018, Ind AS - 115 establishas principles far reparting
infarmation abaout the oature, amount, liming and uncerainty of revenwsss and t'.dsh flows arising from the contracls with its customers and replaces Ind AS 18
Revenue and tng AS 21 Constiuction Conlracts.

The Company has adopted Ind AS - 115 using the cumulative effect methed whareby the efect of applying this standard 15 rocogniced at the date of initiat
appiication (i.e. 15t Agri, 2018). Actordingly, the comparative information in the Slandalone Statement of Profit and |.oss 15 not reslated. impact on adoption of Ind
AS - 115 is not material,

Dividand incame is recorded whien the right to receive payment i established. Interest income is recognised using he eflective mterest method.

v Leages

The Campany aseesses a1 contract inceplion whether a contract is, or conlaing, 4 lease. That is, if the contrect conveys the fight o central the use of an identifieg
asset for a perod of bme In exchange for consideration.

Company as a lessee

The Company applies a singte recognition and measurement approach for all leases, axcept for shorltenn Ikases and leases of low-value asgets. The Company
recognizes lease labilities o make fease payments and sighl-of-use assets represenling the right 10 use the undetying assets.

(i) Rlght-of-use Assets (ROU Assets)

The Company recognizes fight-ofwge assets al the commencement date of the lease {.@., he date the underlying asset is availalbie for use) Right-of-use assets
are measured al cost, less any aecumvialed deprecistion and impairment losses, and sdjusicd for any remeasurement of [ease ablilies The cost af right-af-use
assets includes tha amount of leaze iabilties recognized, inilial direct costs incutred, and lease payments made al or befare the commencement date loss any lease
incentives received. Right-of use assels are depreciated on a straight-ling basis over the shorter of the lease lerm and the estimaied uselul ves of the assets. If

ownership of ihe Jeased asset rangfers to the Company al the end of the lease term ar the cost raflests the exercise of a purchase optior, depraciation is calculatad
usinn the eslimated usafui life of the asset,
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fif) Ledase Ligbilities

ALIRe comimensement date of the tease, the Company recognizes lease liabiidies measurad at the present valye of lease payiments o ba made over the lzase term,
The lease payments include fiked paymants {inciuding ih subslancea fised payments) fass any lease Incentives recolvable, variatte lease payments thal depend on
an indax or a rate, and amounts expected 1o be paid under vesidual value guarantees The lease payiments akso nclude the exercise price of A purchase oplion
reazonably certain to be exercised oy ihe Company ang payments of penalties for terminating the lease, if the laase lerm reflects the Company exercising the option
o ferminate. Variable tease payments that do net depend on an index of & rate are recognized ng expenses (uniess they are incurred io produce Inventories) in
lhe period in which the gvent or condition that triggers the payment ocours. 0 caloulating the present value of lease payments, the Company uses its
incremental horrowing rate al the jease commencament dale because the interest rate implicil i the lease ts not readily determinable. After the commencerment
date, the amount of leage liabililles iz Increased lo reflect the aoeretion of interest and reduced for the lease paymenis made. In addilion, the casrying amount of
lerse liabilities is remeasured i there is & modificalion, a change in the teagse tern, a chings in the lease payments (8.9., changes to fulure payments resulting from
& change in an index of rate used 10 delerming such lease payments) or & changs i the assessment of an option to purchase the underying assat. Lease liability
and ROL asseis have been separaledy presented in the Brlance Sheat and lease payrmenls have been classified as financing cash flows

{iii) Ghort-term leages and leases of low.vatue assots
The Company applies the short-termy lease recognilion exemplion 16 18 snor-tarm: leases (e, those lzases thal have a ieage tlerm of 12 months or joss fam the
commencement date and do nol contain 8 purchasa option), It also applies the lease of low-valug assats recognilion exemption 10 leases of office eguipmeat that

are considered (0 be low valus. Ledss payments on shonderm jeases and Ieases of low-value assets are recognized as expense on a stiaight-line basis ovar the
lease term.

Company as a lossor
Leases in which the Company does not iansfer substantially alt the risks and rewards Incidentat t owrership of an assel are classified as operating lzases. Rental
tncome arising is accounted for on 3 Straignt-lise basis over the Jease terms. Initial direct costs incurred in negotiating and arranging an operating lease are addod to

the carrying ameownt of the teased assel and recognized over the fease term on the same basis as rental income. Contingent rents are recognized as revenue in the
period in which they are earned

vi) Cost recognition
Costs and expenses are recognised when incusred and have been classified according to teir nature.

vii) Foreign currency

Foreign currency sransactions are recorded al exchange rates prevailing on the dale of the (ransaction, Foreign currency denominated monetary assats and labililies
are retransialed al fne exchangs fale prevading on the balance sheet date and exchange gains and losses,arising on setflement and restatemsnt are recopnisad in
the staternent of profit and 10ss. Non-monetary assets and liabilities that are measurad in Letms of historical cost in foretgn cyrrencies are nol 1etrans|ated.

wiil) e taxes

Income tax expense comprises curent fax expense and the not change in the deferred lax asset or ligblity during the year, Current and deferred laxes are
recognised In statemenl of profit and loss, except when they relate 1o dems thatl are recognised in other comprehensive income ar dimeclly in equity, in which case,
the current and defarred lax are alsa recognised in othar comprenensive INcomo of diraclly in aquity, respactively.

Deferred income taxes

Deferrad income tax is recognised using the balance shaet approach. Delerred income tax assets and liabilities are recognised for deductivle and taxable temporary
differences aosing between the tax base of assels and habilities and thoir carrying amount, except when the defered income tax arises from the initial recognition of
an asget o Hability in a ransaction that is nat a husingss combinalion and affects neither accounting ner taxkatie prafit or 1SS at the time of tha transaction.

Daferred income 1ax assets afe rocegnised to the extent thal it is protable thal taxable profit will be available against which the deduchble temporary differences and
the carry forward of uhused lax credils and unused tax insses can be utilised,

The carrying amourt of deferred income lax assels ts reviewed al each reporting dale and reduced Lo the exient that i is no longer probable that suficient taxsble
profit will be available (o allow all or pail of e deforred income tax asset 1o he ytilised

Ceferred tax assets and habilies are measured using substantively enacted tax rates expected 1o apply to faxable income in the years in which the lemporary
differences are expacied 1o be received or setled,

Deferrad tax assets include Minimuis Allernative Tax (MAT) paid in accordance with the 1ax laws in india, to the extent it would be available for sel off against future
current income 13x liabiity. Accordingly, MAT is recognised a5 deferred tax assel in the balance sheal when the asse! can be measwred reliably and it is probable
that the liture econamic benefil associated with the assel will be realised.

Lk} Financial ingtruments

I. Financial assets

Initial Recognition and Measuremant

Finzncipi assets are recoygnised whan the Company beocomes & pary Yo the contraciud! provisions of the instrument. Financial assets ae nitiafly measored at fair
value Transaction coms that are divectly attributable to the acquisiton or 1ssue of financial assets (olher than financial assets at falr valuo trowgh profil ar loss) are
agded 10 or deducted from the faic value measured on initiai recagnition of inanciat assat.

Cash and cash eguivalents
The Company cunsiders all bighty fiquid financial instrumants, which are readily convedibie inlo known amounts of cash thal are subject to an insignificant nsk of

change in valus and having original maturities of hree monihs o less from the date of purchase. 10 be cash edquivalents. Cash and cash equivatents consist of
batances wil banks which are unrestricled for withdrawal and usage.

Subsequent Measurement
Flnancial assetls at amortised cost
Fmancial assets are subsequently measured 2t amoriged cost if these financial assets are held within 2 business whose objective is to hold thase assets o coflect

contractual cash flows and the contractual terms of the financial assets give rise on specifind dates (o cash Mows hal am solely paymenis of prncipat and migrest on
the printipal 2mount cuistanding.

Financial 3s50ts al fir value through other comprehensive income
Financial assets are measured a1 tair value through othier comprehensive income i these linancial assets are held wilhin & business whose ohjective 15 achieved by

both collecting comractual cash fows on specified dates thal are solely payments of principal and interest on the principal armount oulstanding and seting financial
assels,

The Company has made an rrevecable sleclion o present subseguent changes in the fair value ol equity invesimenis net beld far trading in olher comprehensive
INCOIMe,
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Financial agsets 3t fair value through profit or loss
Financial azsets are measuced At 18ir value through profit or loss unless they are measuied ot amortised cost or at fair value through ather comprehensive incame

on initiai recognition, Tha transaction cosls directly alirhutable to ihe acquisition of financial asselz and fiabities at fair value trough profit o foss are immediataly
recognised in gtatement of prafit and loss.

Equity instruments

An equity instrumeant i3 8 sont:act that evidences residual filerest in the assels of the Company afier deducting all of its Tobiilies. Equity instruments issued by the
Company sre recogrised al the moceeds received net of ditec! 1ssue cost,

Impairment of Financial Assot

The Company assesses al each dale of balance sheet whether a Hnancial asset or a group of financial assets 5 impared. Ind AS 109 1equires expaclad cradit
losses to be measured though & Joss allowance. In determining e allowances for doubtiul frade receivables, the Company has used a practical expedient by
compting the expected credit (053 allowance for tiage recewvabies based on a provision matdx. The provision matris takes inte account hisiorica! credit Inas
expesience and is adjusted for forward looking information. The expecied eradit luss afiowance s based on the ageing of {he receivables thal are dee and allowance
rates used in the pravision matrix. For a)l other finangial assets, expected credit losses are measwred at an amaunt equal to the 12-months expected credit lnsses or
a1 an amount edqual to the life tnme expeclad credit (osses Il the credit risk on the financial asset has increased sighdicantly since mitial recognition

Dergcoqnition

The Company gerecognises a financial asset only when the contractual rights ta the cask fiows from the as5et exphe, o when i fransfers the financial assel and
substantially all the fisks and rewards of ownarship of the asse! (0 anolher entity.

H. Financial Liahilitles

Initial recognition and measuvrament

Financial ligbillties are classified, 2t initial recognition, as fnancial liabiltes at fair vatue through profit o 1048, borrowings, payables, or as gerivatives designated as
hedging (nslroments in an effeclive hedae, ag appropriate. All financiat liabillies zre recognized Initially at faif vaiue and, in the case of barrowings and payables, nel
of directy altibutable transaction costs The Company's finangial liabililies include trade and other payabiles.

Subsequent meagurement
The measyrement of financial liabilities depends on their classification, as described balow:

Financial liabilities at amortized cost
After initial measurerment, such financiat listilites are subsequently maasured at amartized cost using the £IR method. Gans and lagses are in praft of 1085 whon
the iiabalities are derecognized as welt a5 through the EIR amortization process Amontized cosl Is calculated by laking into account any discount of presium on

acquisition and fews of cosls that are an integral parl of the EIR. The EIR amortization i5 included in finance costs in the profit or toss. This calegory generaily
apphes Lo trade payables and other contractual habililies.

Financial labilities at falr valua through profit or foss
Financial liabilities a1 fair value hrough profil or loss include financial katilites held for trading and financial liabiities designated upon initiaf recognition as at fair
value through profit or loss. Financial liabilities are classified a5 hefd for frading if they are incurred for the purpese of repurchasing in the near lerm. This categary

alsc includes derivative financial instruments enlered inle by the Company that are nol designated as hedging instruments in hedge relationships as defined by fnd-
A3 109,

Gains or losses on linhilities held for trading arg recognized in the profit or Iss

Finantial fabifities cesignated upon initial recognition at fair value through protit or 1ose are designated at the initial date of recognition, 2nd anly if (he critesia in ind
AL 108 are salisfied. For liabilites desighated s FVTPL, fair value gains/losses atlitutable 1o changes in own credit risk are recogiized In OCL These gains/osses
are ot subsequemly transferred to profil and loss. However, the Company may trangler the cumulative gain or loss within equity. Al other changes in fair value of
such liabilily are recognized in the statement of profit or loss. The Company has not designated any financial Yabiity as at fair value through protit and loss.

Derecagnition
A financiai kability is derecognized wheo the obligation under the abiity s dischargied or cancelled or expires. VWhen an existing financial liabifity is reptaced by
another from the same lender on substantially different terms, of the terms of an existing fiability are substantially modified, such am exchange or modification is

treated As the derecognition of e original liability and the recognition of a new liubility. The difference in the respective carrying amounts is recognized in the
statemant of profit or (055,

x} Provisions and contingard liabilities

A provision is recognised when the Company has a present obligation a8 a resull of past event and it s probabie thal an outflow of resources will be required to

settle the obligation, in respect of which a reliable estimate can be made. These are reviewed al each balance sheet date and adjusted to reflect the current bast
estimates.

Contingent labittes are disclosed when there is a passible obligation anising fram past evants, the existence of whieh will be corfirmed onfy by the ocourrence ar
AONOLEUTENSE Of ONE of fMore ustertain fulure averts nol wholly within (he contral of the Company or @ present obligation 1hat arises from past events where it is
gither not pronable thal an vuthew of resources will be required (o settle the obligation or a refiable estimate of the amount <annot be made. Contingent assels are
neither recegmised nor disciosed in the financial statements

xi} Investment in subszidiaries
Investment in subsidizries are measurtd &t cost less impairment fogs, If any.

xil} Property, plant and squipment

Property, ptant and equipment are stated at cost comprising of purchase price ang any initial directy altributable cost of hringing the assed o its warking condition for
its intended use, jess accumulated deprecialion (other than freehald 12ng) and impairment joss, if any.

Depreciation i provided for property, plant ang egquipiment an a straight lice basis 50 as to expense the cosl less residual value over their astimated uselu! lives
based on a lechnical evaloation. The estimated useful lives and residual value are reviewed al the gnd of gach reporling period, with the efect of any change in
estimale aceountad for on a prospeclive hasis,

Assels hed undor inance lease are depreciates over the shortor of Ihe lease lerm and theit ysetul ives

Degreciation is nol recorded on capitat woren progress unslit constiuctian and instaliation 15 complete and the assel is teady for its intended use.
Prog P ¥



Indiabulis Venture Capital Management Company Limited
Notes to financiat statements for the year ended Margh 31, 2020

xiif) Intangible assots
Intangitihe assots purchased are measured at cosh 35 of e date of acqulsilion, 2% applicable, less accumulated amertisation and aceumulated impaliment, if any,

Intangible assets consisl of rights under licenging agresment and software licences which are amartised gver licenge period which equiates the useful lifa ranging
babwien 2-3 yoars on @ straight fine basis gver the penod o its economic useful life.

xiv) Impairment of NonJinancial assets

Tangiblé 2nd intangible asseis

Propery, plant and equipment and iMangitie assets with finiie life are evalyaled for recoverabiity whenever there is any indication that their carryng amounts may
net be recoverable. I any such indication exists, the recoverable amount .z, higher of the fal vatue less cosl to sell and the valusdnase) is deterned an an

individural asset basis unless the assat does not genarate cash fiows thatl ar@ largely independent of those from olher assets. In such cases, e recoverable amaunt
i determingd for the Cash Generating Unil (CGU) 1o which the asset belongs,

If the recoverable amount of an asset {or CGU) is estimated to bo less than its canying amount, the carysing amatnt of the asset {(or CGLY is reduced 10 s
recoverable amount. An impairment (025 15 recognised in the staternent of profit and losa.

xv} Employee benefits
{i) Dafined benefit plana
For definea benefil ptans, the cest of praviding benefits is determined using the Projected Uil Credit Mathod, with actuarial valuations being carred oul al each
balance sheel date. Remeasurement, comprising actvarial gains and Iosses, the effect of the changes to the asset ceiling and the retur on plan assels (excluding
interest), is reflected immediately in the batance sheel with a charge or eredit recogmsed in olher comprehensive income in the period In which thoy oteur. Past

service Cost, bolh vesled and unvested, is recognised As an expense al the earlier of {a) when the plan amecdment or cudailment aoeurs; and () when the entity
recogriges relaled restrucluring cosls or termination benefits

Tho retirernent berefit obligations recagnised in the balance shioet represents the present value of the defined benefit cbligatons reduced by the fair value of
scheme assets. Any assel resudling fram this caleulation is limited o the present vatue of available refunds and reductions in future centribulions 1o 1he scheme.

(i} Defined contribution ptans:
Contribulions lo defined conlribition plans are recognised as expensa when employees have rendered seniges entithing them o suct benefils,

(iii) Shor-term employee benefits
Alt employes benefits payable whally within tweive months of rendering the service are classified as shortlerm employee benefits, Benefils such as salaries, wages
etc. and the expecled cost of ex.gratia are recognised in the period in which the employae renders the related servict, A liability is recognised for the amount

expected 10 be paid when there is a presem legal or construckive obligation 1o pay this amount ag & result of past service piovided by the employee and the
obligation can be estirmated relizbly

{iv) Compensaled absences:
Compensated absences which are expected 1o occly within twelve months after the end of the perind in which the employee renders the ralated services are
recognised as uridiscounted liabitty af the balance shest date. Compensated absences which are not expecled 10 ooour within tvelve ronths after the end of the

petiod inwhith the employee renders the relaled senvices are recognised as an actuarially determined fiability &t the present value of the defined banefit obligation at
the Balance shoeel data,

xyi) Earnings per share

Basic earmings per share is computed by dividing pralil of 1055 attributable ta equity shareholders of the Company by the weighted average nurnber of equily sharea
oulstandinyg during the year, The Company did not have any potentially ditulive securities in any of the years prasentad.

kvil) Segment reporting:
The Company dentifies prmary segments based on the dominant source, nature of nsks and returhs and the inlemal organisation end managemen structure, The

opeating segments Are the segments for which separate financial information is available and for which operaling profitloss amounts ere evaleted regularly by the
executive management in deciding how 1 atlocale resources and in assessing periprmances,

will) Hecent accounting pronduncements

Minislry of Corporate Atfairs ("MCA") natifieg new standard or amendimints to the existing standards There is no such natfication which would have been applicable
frinn April 1, 2020,
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As at As at
March 31, 2020 March 31, 2018
{Amount) {Amount)
Note « 3
Cash and cash equivalents
Cash on hand 499 5.04
Balances with banks
« iy current accounts 114.38 43.01
- in demand deposits accounts 330.00 580.00
{Less than three manths maturity)
As per Batance Sheet 449.37 628.05
As at As at
March 31, 2020 Mareh 31, 2019
(Amount) (Amount)
Note - 4
Other financial assets
interest accrued on deposits 0.29 .27
Az per Balance Shaet 0.21 027
T f Vit it
As at Az at
March 31, 2020 March 31, 2019
(Amount) (Artount)
Mote - 5
Other current assots
Advance recoverable in cash or in Kind or for valua t& be received 100.00
As per Balance Sheet 100.00 -

{This space has intentionally been left blank)
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Note: €
Equity share capital

Detalis of authorized, igsued, subscribed and paid up share capital

As at As at
March 31, 2020 March 31, 2018
(Amount) {Amgunt}
Authorized share Gapital
500,000 (Previous Year 500,000} Equily Shares of Rs. 10/- each 5,000.00 5,000.00
§,000.60 §,000.00
tssued, subseribed and paid up:
50,000 (Previous Year 50,000) Equily Shares of Bs, 10/- each 500.00 800.00
As per Batance Sheet 50000 500.00
{a) The reconciliation of equity shares cutstanding at the beginning and at the end of the vear
Equity Sharos - Ay at March 31, 2020 As at March 31, 2019
No, of shares {Ampunt) No. of sharos [Amaunt)
Shares outstanding at hegining of the reporting yoar 50,000 50000 50,000 50000
Shares issued during the yaar - R -
Shares bought back during the year - . R -
Shares outstanding at end of the reporting year 50,000 500.00 50,000 50000

{b} Terms! rights attached to equity shares:

The Company has only one class of equity shares having & par value of Rs. 10 per share. Bach holder of squity shares is entitted to one vole
per share,

In the evem of liguidation of the Company, the holders of equity shares will be enfilled io receive remaining assets of the Company, after
distribulion of all preferential amounts. The distribution wil be in proportion 1o the number of equity shares held by the shareholders.

[} Dotails of sharehaiders holding more than 5% shares in the Company

As at March 31, 2020 As at March 31, 2019
Name of the shareholder No. of Shares | % of Holding | Mo, of Shares | % of Holding
. held held

Equity Shares of face vatuo of Ks. 10 sach fully paid up
The entire share capital is held by indisbulis Holdings Limited (“the 40,000 100% 50,000 100%
helding Company") and #s normineeas
{d) Employees stock option plans: {Refar Note 28}
MNote: 7
Other Equily

- (Amount)

RGS;::“ and Othear
plus .
Description comprehensive Taotal
Retained income
" earnings |

Balaonce as at April 01, 2018 107,20 . - 107.20
Prafit{l.oss) for the year (8.38) - (B.38)
Oiker comprebensive income (net of tax) S - - " Z
Balance as at 31 March 2019 84.82 - 98.82
Profitf(Loss) for the yaar {(178.74) - (178.74)
Other comprahensive income (nef af tax) . B .
[Batance as at 31 March 2020 {79.92) . (79.92)

a) Retained earnings
Retained earnings are the accumulated profits earnes by the Company il dale. less (ransfer to general reserves, dividend (including
dividend distribution lax) and other distribidions made to the sharehotdars.




Indiabulls Venture Capital Managemaent Company Limited
Notes to the financial statements as at March 34, 2020

Note - 8
Other current liabilities

Narnt statutery liabilities & others

Az per Balance Sheot

(This space has intentionally heen left bilank)

As at
March 31, 2020
(Amount)

129.50

As at
March 31, 2019
{Amount)

29.50

128.50

29.50
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{Alt amount in Rs. Thousands except for share data unless stated otherwize)

Note: 9
Other Income

Intesest on deposis

Unrealised corne / (Gain on Invesiments
Profit on sate of Current Investrments
Miscellaneous Income

As per Statement of Profit and Loss

Note: 10
Finance costs

Interost on Taxes

Note: 11
QOther expenses

Ralas & Taxes

Legat and Professional Charges
Auditos's remuneration
Miscellaneous Expenses

Az por Staternant of Profit and Loss

Note: 12
tnCome taxes oxpense

Tax expense comprises of:

Current tax (including earliar years)

Less: minimum alternative tax cradit entittement (ingluding earlier
years)

Beferred tax charge/{credit)

Income tax expense raported in the statement of profit and loss

Recanciliation of tax expense and the accounting profit muitiplied
by india's tax rate

Accounting profitf{loss) before tax from continuing operattons
Ascounfing profit{inss) before income tax

Al india's statulory income tax rate
Computed expecied {ax expense

Tax eHect of amounts which are not deductible {taxable) in
calculating taxable income:

Tax impact of expense which will never be allowed

Tax impaci on companies act and income ax act depreciation
Tax impact of earker year items

Tax timpacl on income laxable at the time of s realisation
Deferred tax impaet on timing difference

intorme tax expense

Far the year ended
March 31, 2020

For the vear anded
March 31, 2019

{Amount) {Amount}
0.33 0.28
30.89 41.39
3t.22 41.67
For the year ended For the year ended
Mareh 31, 2020 March 31, 2019
{Amount) {Amount)
1.08
1.08 -
For the yoar ended For the year ended
March 31, 2020 March 31, 2019
{Amount) {Amotnt}
4,55 300
100.00
28.50 29.50
t2.92 18,62
196,97 51.12
For the vear ended For the year ended
March 31, 2020 March 31, 2015
(Amount} {Amouat)
1191
- (1.07)
11.91 (1.07)
{166.83} {9.45)
{166.81) {8.45)
0.25 0.26
11.91 -
- {1.07}
11,91 {1.07)
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Note 1 13

As per the best estimate of the management. no provision 18 required o be made as per Indian Accounting Standard 37 Provisions, Contingent Lisbilities and
Contingent Assets as specified under Seclion 133 of the Companies Act, 2013, read wilh Rule 7 af the Companiss (Accounts) Ruies, 2014, 35 anended, in aspec
of any present obligation as & resull of & pasl event that could ead o a probable outflow of rezources. which would De required 10 setie the abligation.

Note : 14

It the wpinion of the Board of Direclors, all current asaats, Inans ang advances appeating in the batance shest &5 al March 34, 2019 have a value on realization in
he widinary course of the Company's business at least equal 1o the amount a3 which they are staled in the balance sheet and no provision is required 10 be made

against the recovarability of these balances

Note : 15

The Company has not entered into any derivaltve instiuiments during the year. The Company does nat have zny foreign curfency exposures as at March 31, 2020

{Previous year, Ra. Nil}.

Note : 16
Disciosures regoired ander Section 22 of the Micio, Smal! and Madium Enterprizes Devalocpment Act, 2005

Particutars

As at
March 31, 2020

As al
March 31, 2049

I}y thex principal amount and the interest due thereon remaining unpaid to any supoller a5 atthe end ol sach accounting

yaar, NIl Wil

i) the amourt of interest paid Dy the buyer in terms of section 16, along with the amounts of the payment made 1o the Nil Nil

supplier beyond the appointed day during cach accounting year; !

iithe amount of interest due and payabie for the perigd of delay in making payment {(which have been paid bul beyond Nl Nil

the appointed day during the year) but without adding the mlerest specified under this Al ! :

tv} the amount of inierest accrued and remaining unpaid at the end of each agcounting year; and Mi Ml

vjihe amount of further interest remaining due and payable ¢ven in the succeeding years, unti such date when the
interest dues as above are actually paid to the small enterprise, for Hie purpases of disallowande as a deduclible Nil il

expenditure under section 23,

The above information regarding Micro, Small and Medium Enlerprises has been determingd 10 the extent such parlies have been idenlified on the basis of

information available with the Company. This Has been relied upan by the auditars.

Note : 17
Thete are no boirowing costs 10 be capitalised as at March 31, 2020 (Previous year | Ra. Nil),

Note : 18
There are no continganal liabilities 1o be reported as at March 31, 2020 {Previous year s, Nif).

Note : 18
Thare are no capitat and other commitmenis 1o be repaned as at Mareh 31, 2020 (Previous year. Rs. Nil).

MNote : 20

In respect of amounts as mentioned under Section 124 of the Companies Act, 2013, there waie ne dues required to ke credited (o the Investor Education and

Pratection Fund as on March 31, 2020 (Frevigua year; Ra Nl

Maote : 21

Financial instrorments

A, Fihaneial assets and liabilities

The carying amounts of finangial instruments by categary are as follows:

{Amounts Rs. in Thousands)

As at Axs at
Parliculars Mate No. March 31, 2020 March 31, 2018
Financial asgets measurod at amarlised cost
Gash and cash equivaients 3 445 37 628,05
Otner Hinancial aasets 4 0.2 0.28
Otho! curirent assels 5 - 100.00 -
Tatal - 54558 5283
Financial fiabfiities measuted al amortised cost
Other curyent liabilities 8 128.50 29.50
Tolal 129.50 24.50




Indiabils Veolure Gapital Management Company Limited
Notes to financlal statements for the year ended March 31, 2020

B. Fair values hierarchy
Financial aszets and financial liabililies arg measured at fair value in the consolidaled financial statements and are grouped into theee Levels of o lair value
Merarchy. The three Levels are dafined bazed on the cbservability of significant inputs o the measurement, a5 foliows

The cateqores used are a3 follows:

Level 1: Quoled prices {unadjusted) for idantical insiruments in an active markel,

Lavel Z: Directly {i.e. as prices) or indirectly (i.e. denved from prices) observable marke! inputs, other than Level 1 inputs; and
Lever 3; Inpuls which are not based on ohservanle market data (unobservable inputs),

8.1 Financial assets and liabilities measured at falr value - recurting fair value measurements

lllllllllllllllllllll (Amounts Rs. in Thousands)
ch 34, 2019 Piriod edgvEl 1 Level 2 Level 3 Taotal

Assets

Invesiments at fair value through ather comprenensive incd  March 31, 2020 - -

Quoted equity investments Maich 31, 2019 -

Fair value of cash and cash equivalents. frade teceivables and olher finzncial asseds approximate their carrying amounts targely due to cutrent maturities of these
instruments. Accordingly, fair value higrarchy for these financial Instrumeants have nol bean presented above  Valuation technlques Used to determing fair values are
givan below:

(iY Mutual Funds: Net Azset Value (NAV) declared by the mutual fund at which units are issued or regeemad

B.2 Fair value of instruments measired at amortised cost
Fair valie of instruments measured at amoilised cost fur which fair value is disclosed is as follows, these fair valiles are calculated using Level 3 inputs:

{Amounts B=. in Thousands)

Particulars __As at March 31, 2020 Ay At March 21, 2015

Carrying value Falr value Carrying value Fair value
Financlal assets
Cash and gash equivalents 449.37 449 37 G28.045 G28.05
Dther financial agsels . 0.21 0.21 0.28 0.28
Total 449,58 44953 62832 £628.32
Financlal llahititles
Other current liabiltes 129.50 129 50 20.50 20.50
Total 124,60 129.50 | 29.50 29.60
Naote : 22

i} Rizk Management

The Company's aclivities expose il to marked risk, liguidily risk and credit risk. The Company's Board of Diregtors has averal responsibility for ihe establishment and
oversight of the Company risk managemert framework. The Company's risk are managed by a treasury depanment under poticies approved by the Boacd of
Birectors. The Board of Direclorn provides writlen princlpies for overall risk management. This note explaing the sources of 1isk which he entity is expased 1o and
how the entity manages ihe risk and the related impact i the fingnsial statements,

Risk Exposure arlaing from

Credit rigk Clish o winsh equividents, investments, trade
reeanviablos gad ol Bymeipl ety

Liguidity risk Borrawings, frade payabies and ather linancial
ligkiibes

Markel risk - security price Investments In equily secuarities

In order to avoid excessive concentrations of nsk, the Company's pelicies and procedures include speeific guidelings (o focus on mamlaming a diversified portfolio.
Identified concentrations of credit risks are controlied any managed accordingly.

A Cradit risk
Credil risk )5 the risk thal & counterparty fzils to discharge #s oblgation o the Gompany. The Gompany's exposule 1o credit risk is influgnced mainly by cash and

cash cyulvalents, trade receivables and other financiat assets Exposure to oredil risk 18 mitigated threugh regular monitoring of collections. counterparty's
criditworthingss and diversification in exposure.

Financial assets that expose the entity to credit riak®: The carrying amaunt of financial assots represenis maximom amount of credit exposure. The maximum

exposure to credit risk is as per the table befow, it being lolal of carryny amount of cash and cash eqoivalents, trade receivables and other fnancial assets
medsured al amorised cost.

{Amounts RS, in Thousands
Particulars Az at As at
March 31,2020 March 31, 2018

{i} Low credit risk
Cash ard cash syuivalents 445 37 22305

o ther findincial assels 100,60

{ii) Moderate credit risk . L

(iii) High credit risk : s

* Thiese represent gross carmrying valuas of financial assels, withowt dequclion Tor expectad cradit losses

Expected Crodit Loss {ECL) on Financial Agaets

The Sompany continuously monitors ait financial assets subject 10 FCLs, In order o defermine whether an instrument is sebject o 13 month ECL (12mECL) of life
time ECL (LTECL), the Company assesses whether there hag bgen o significant incresase in credit risk or the asset has become credit impaired ince initial
recoguition. The Cornpany applies following quantitative and quaitative critens to assess whether there is significant increasze in credit risk of the asset has baen
credit impained:

- Histarical trend of coliection from counterparly

- Company's conlragiual rights with respect to recovery of duss from counterparty

- Credit rating of counterparty and any retevant information avaiiable o public doraim



Indiabulis Venture Capital Management Company Limited
Notes to financial staterments for the year ended Marci 21, 2020

Cash and Cash Equivitbents

Tie credit worhingss of sweh banke and financial institutions with whom cash and cash equivalents are held is evaluated by the management on an angming basis
and ig conzdared ta he nigh,

Orther financind wssels
Olher financial assets measured at amodized cost includes foans and advances to employees, secyurity depasits, insurence clam receivables and others. Credit risk
related to these other financial assets is managed by momioring the recaverabiiity of suoh amounts contiryously

Iy} Credit risk exposure
i) Expacted credit losses for financial assets

{Amounts Rs, in Thousands)

As at
March 31, 2020

Estimated gross
carrylng amownt at

Expected credit
losses

Carrying amouet
net of impairment

default provigion
Cash and cash equivalents 449 37 444,37
Other financial assels 0.21 021
[Other urrent aszets 100.00 - 100.00

At at March 31, 2019

Estimated groas
cartying armount at
defautt

Expocted crodit
losses

Carrying amaount
net of Impalrment
provision

Other financial assets
{Other current asgets

C:ash and cash equivalents

528.05
0.28

GZB.OS
.28

£2) "L ictudity risk
Liquidity sk i the rigk Nat tha Company wilt encounter difficulty in meeting the obiigations assosiated with ils financial liabilities that are seliled by delivering cash or

another financigl asset. The Company's approach lo managing liquidity 15 10 ensure as far as possible, that it will have sufficient fiquidity 10 meat ils Rabiies when
they are due,

The Gompany maintaing Nexibility in furding by maintaining availability under commilted credi lines. Management monitors the Gompany's ligquidity positions (also
comprising e undiawn borrowing factities) and cash and cash equivalents on the basis of expecied cash flows. The Company also takes inte accounl liquidity of
the market iy whikch the entity operates.

(1) 'Fenanging arrangentents: The Company did not bave any borcowiisgs/inaoeing syzanpements as at March 31, 2020 (*revious vens Bs Mil),

(il} '‘Maturities of financial agsets and labtliities
The tabigs betow analyse the Company financial asgets and lisbildies into relavant maturity groupings hased o their contrastual maturities

The amounts disclosed in the lable are the contractual undiscounted cash liows: (Amounts Rs. in Thousangds)
As at March 34, 2020 Less than { 1-2 year 2-3 year More than 3 years Taital
yoear
Non-derivatives
Cash and cash equivalents and ather bank balances 449,37 . - - A48 37
Chher financial assets 100.00 - - - 100 68
Total undiscounted financial arsets 548.37 " N - 544 37
Non-derivatives -
Total undiscounted financiat labllities - - - - -
Met undiscounted financial assets/{liabilities) 549,27 - - - 549 37
As at March 31, 7019 Less than 1 1-2 year 23 yoar Mare than 3 years Totel
viar
Non-derivatives
Cash and cash equivalenis and ather bank balances 628.05 - - - G28.05
Total undiscounted financlal agsets 628.05 - - G28.05
Non-derivatives - - - .
Total undiscounted financial liabHities - . - - .
Net undizcounted financiat assetsiliabilfties) 628.08 . - - 52408

C) 'Market rigk

Market rigk is the risk of l0ss of fidure eainings, fair values o future cash flows related to financiat inglrument that rmay resull fom agverse changes in market rates
and prices (such as fareign exchange rales, inlerest rates, olber prices). The Company is exposed to markel ask primarily related 1o ilerest rate risk and price risk

a} 'Forelgn currency risk

The Company does nol have Into aty foreign currency denominated assets or liamlites as st March 31, 2020 and March 31, 2019, Accordingly, the Gompany is not
exposed (0 [oreign curency sk,

b} ‘Intterest rate risk
i} 'Liabilities
Interest fate risk is e risk where the Company is exposed 10 the risk that fair value of future cash fows of ils finangiat insttuments wilt lucluale as & rasult of change

in market nlerest ratws. The Company does not have any financial hiabilibes @nposed to changes in interested rales and aecordingly the Gompany dogs not
pEnGetve any interest rate risk,

i) "Axsaly

Fhe Gompany's lixed deposits are carried a1 amortised cost and are fixed rate deposits. Thiry are therefore nol subject to interest rate rigk as defined i Ing A5 107,
since neither he carrying amount nor the fulure cash fows will fluctuate because of a change i market interest rates.

¢} ‘Price risk

i} EXposurd

The Company's exposure price risk arises from investiments held and classiied m the balance sheat al fair value through profit or 1oss Yo manage the price risk
artsing from investments, the Company diversifies its portfolio of assela




ndhabulis Venture Capital Managoment Company Limited
Nates 1o tinanciat statements for the year ended March 31, 2020

Note : 23

Capital management

The Company's capital managemen! objectives ara;

- to ensure the Company's ability 10 continye as & gong concam

- to comply with externaily imposed capitad requirement and maintain strong cradit ratings, if apphcable

- {o provide an adequate return 1o sharehalders

The Company monitars capital on the basis of the carmying ainount of &quily less cash and cash eguivalents as presented on the face of balance sheat

Management assesses the Company's capital requirgments in order Lo mraintain an efficient overall flinancing structure while Avoiding excessive everage. This lakes
intg account the subordination leveds of the Comgany's various classes of debt. The Company manages e gapilal stragiure and makes adjustingnts 1a iLin the light
of changes in economic conditians and e risk characlaristics of the undarlying assets In order 1o maintain or adjusl the capitai strocture, the Sompany may adjust
the amaunt of dividends paic to shareholdars, celurm capital to shareholders, issue new shares, or sell assats 1o redune detl

s {Amounts Rs. in Thausands}
Particulars As at Az at

i March 34, 2920 March 31, 2019
Mt debl* . - .
Tokal equity 420.08 588 87
Net debt to equity ratio . .

* Nel debl inciudes debt securities + barrowings other inan debl Secuntes + MIerest SGeUed - £ash 4nd tash eguivalents.
The Company does not have any borowings/debt as al March 39, 2020 and Mareh 31, 2019,

Note : 24
Related party disclosure
(&) Names of related parties identified in accardance with IND A5 -24 "Retated Party Disclosures” (wilk whom there were transactions during the year)

Tre Company's principat related parties conpsist of its holding company, indiabulls Housing Finance Limited and i1s subsidiaries, afliistes and key managerial
personnel. The CGampany's matenal related party transactions and oulstanding hatances are with refated parties with whom the Company routinaly enter inlo
transaciions in the ordi‘nmy eourse of business,

Dascrigtion of refationship Names of related panties -
[i} Whore control axists

Ultmatle Holding Comtpany, Indiabulls Housing Finance Limiteg -
Holding GCompany Indiabulls Heldings Limited

Indiabulls Insurange Advisors Limited

Nilgiri Financial Consultans Limited

{Sebsidiary of Indiabuils Insurance Advisors | imited)
Indiabuilis Advisary Services Eimiled
Indiabulls Agset Holding Company Limied

Indiabulls Lollection Agency Limiled

Indizbutls Commesctal Credit Limited

(Formerly known a5 indizbuiis Infrastrocture credit Limitod)

Indiabulls Aszet Management Mauriius (w.e.f July 18 2016)

{Subsidiawy of Indiabulls Commercial Credit Limited)

Indiabulls, Capital Services Limiled

Indiabuils Trustee Company Limited

Indiabulis Assei Management Company Limited

Indiabulls Venture Capital Trustee Company Limited {up 1o March 08, 2019)
{Subsidiary of Indiabulls Holdings Limited)

{BHFL Lender Repayment Trusl (w.e.l. August 17 2017)

iCCL Lender Repayment Tryst (w.e.l April Q2 2018)

Indiabillz Housing Finance Limited - Emplovees Wellare Trust tw.e f. Decomber 03, 2010)

Follow Subsidiary Conpanios
{including step down subsidiarles)/
Entities under common cantrol

ii) Other related parties

Associate of Holding Company Acorn Oaknorth Hotdings Lid. (w.ed, Novemper 13 2015)
Mr. Bhavya Narwai - Director
Key Management Personnet Mr. Ajay Siwach - Direglor

Mr. Rana Praveen Kumar - Bhrectar

#The Board of Directors of Indiabulls Finance Company Private Limeed (IFCPLY) and Indiabulls Commercial Credit Limited (ICGLT) {formetly Indiabuils
Infrastruciure Cradit Limded) at their meeting held on Aprit 96, 2015 had approved, 1he mergad of IFCPL, on an ongoing basis, inta {CCL. pursuant 1o and in tgrms of
the provisions of Seclion 391 — 384 of the Companies Act, 1956, as amendad fiom time o lime. The appointed date of the proposed merger fixed under the Scheme
was April 01, 2015, The Hon'ble High Coun of Delhi, vide ils order dated Mareh 15, 2018, received by ICCL on March 31, 2016, approved the Scheme {Qrder). In
terms of the court approved Scheme, with the fling of the copy of (he Order, on Mareh 31, 2016 wilh the office of ROC, NCT of Dethi & Haryana {the Effective Dates,
the Scheme came into effecl and IFCPL, a5 & going concern. stands amalgarated with WCCL with effect from the Appointed Date, being April 01, 2015,

Subsaquently the Board of Directors of ICCL, on March 31, 2016, issued and allotted Equily Shares of ICCL to the holders of Equity Shares of IFGPL,, in the ratio of
3:4 1. the Share Exchange Ralio, fized under the Scheme,

(b} The nature any volurse of ansactions carried oul with the above retaled patties in the ortinary course of Bushess ore 3% follows

(L) Sigmfcant tansactions wilh related padies. Rs. Nil {Previous year . Rs Nil)
() Statenent of matenyl ransactions, Rs. Nil {Previous year | Rg. Mil)
oy Quistanding al year ended March 31, 2020 ¢ Rs. Nil {Pravious year ;| Rs. Nil)

In agcardance with IND AS 24, disclosures in respect of ansactions with identified related panies are gren only for such pediod during which such ralationships
axisted. Redated Pany relationships are gwven above are as identified by the Company and refied upon by (he Auditars,




Indtabiutlls Veoture Capital Management Gompany Limited
Notes to financial statements for the year ended March 31, 2020

Note - 25
Segment reporting:

Considaring the nature of the Company's business and operations and based on {he information available with the management, there are no reporable segments
(business ang/or geagraphical) as per Ing AS 103 an 'Segment Reporting'. Ylerce, no further disclosuies are required in respect of zeponable segments. plher than
those already provided in the bnanaial stalemants,

Mote : 26
Earnings per share:

Basic earnings per share is computed by dividing the net profitdlnss) atlributable to equily shareholders for the periog by the weighted average number of equity
sharga oulstanding during the reporting periad. Diltted carings per share are computed using the weighted average number of equity shares and also the weighted
average number of equity shares that could have been issued on e conversion of all dilulive potential equily shares, Diiutive potential equity shares are adjusted
for the proceeds receivable, had the shares been actually issued 8l 1air valuse,

Dilutive patertial equity shares are deemead converted a5 of Lha baginning of the perisd, uniess they have been issued al a later date The number of equity shares
and potential dilvies equity shares are adjusted for slock spil and bonus shares as appropriate,

Far the year ended | For the year ended
Mareh 31, 2019 March 31, 2019
8) Continulng operatlong
{iv8.%4) (8.38)
50,000 50.004Q
(3.57) {G.17)
50,000 50,000
tuted earnings per shate {In Ks.) {3.57) 0.17)
b) Discontinuing operations "
Net Profit/(less) for the year from discontinuing oparations - -
Welghted average turmber of equity shaias for somputation of Basic EFS 503 000
Basic eanings per shara (n Rs ) -
weighied average number of gquity shares for computation of Diluted EPS RQ.OD0D
THiuted earnings per share (n Rs ) - -

Mote : 27

The COVIR-18 pandenc has caused disruption to businesses and esonomic aclivity which has been reflected in recent fluctualions i markels across Ihe globe,
Varlpus governmeans have intioduced @ variely of measures lo contain the spread of the vines, The Government ¢of India snnounced a courtry wide 1ockdown which
stil continues across large pans of the coubtry with some variations. In this nation-wide lock-down, our Company are also nck-dows ang therelore nonfunclionat,
There has been no matarial change (0 (he conbiols of processes fetlowead in the closing of these financial statements of the Company

The Company has asaessed the impact of the pandemic on ts operalions and its assets including the valua of its investmanis and rade receivablas as 8t March 34,
2020. The management dogs nat, at this junclyre, believe that the impact on the value of the Company's assets is lkely to be materizl. However, since the revenue
of the Company is ultimately dependent on the selling ¢f Mutual Funds may have an impact on the operations of the Company. Since the situglion is rapidly
evolving, its effect on the operafions of the Company may be ditferent from that estimated as at the date of approval of these financiat ataiements. The Company wilt
continue lo closaly monitor material changes in markets and future economic conditions,

(This space has intentionally boen kit Blank)
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Hote - 26

Erpiloyens Sleek Oplions Plan: of Indiabulls Housing Finance Limited {"the Himata Halding Company™ “[HFL"E

(i Grants During the Year:

Thiere hag besnn ng néw grants ol Esops during ihe curtent inancial year{PFrevious year 10.000.000 Ezops)

(i) Emptayon Stock Banofil Sehorme 2019 (“Scheme"}

The Scheme has heen adopied and appreved pursuanl 100 {o) & reselution of the Doard of Directors of INDEABULLE HOUSING FINAMCE LIMITED 6 its mastng hekl on Movember B 2019, and (b) & spocia)
redoiution of Uk sharshohders of the: Company passed Irough pestal balel on Decendor 23, 2049, resut of whith wens declired on December 24, 2019

This Sehertm cownies;

& INDIABULLS HOUSING FINANCE LIMITED Employees Stock Optton Plan 2013

'ESQP Phary 20127}

B INDIABULLS HOUSING FINANCE LIMITED Employees Stock Purchaso Plan 20419

{"ESF Plar 2019")

«. INDIABULLS HOUSING FIMANCE LIMITED Steck Appreciation Rights Plan 2019

{"3ARE Pian 2018"}

In Accordange with the BROF Roguiahons. ndtatuils Housing Finanee Limiled had sel up Indiabuls Housing Finance Lmiles Bmplyes Wellsne Trust (Tiusl Tor e puposs of oplementalion of ESGP Scheme
Thi Srhipsim in ardministaree dhronnn SO Tt whorohu sharag habd g the ESO0 Tl fes ranalered 14 the sminlovsss onnan eveemiee of stack nnlinne oz nae Tha lomms of tho Sebeme

Till) Tho weber dieclotures in respect of the BSOS / €500 Schamos are as under:-

*The expocied velutlity was determined based an islancal volatity data

I ELAFL , LIS
tHft-IBFSL IHFL- 1BFSL IHFL-ACSE LD,
LEL- - e [ i I
Particulars nlouses k| WM yessos | wneses | weLssos: | mELEsos: | eveme St | fmolosas | SPPRSSE g sigqy | FIAIRHES MO
Ostign on — 2008 013 203 2043 2043 Opgian - (% ) btock Qntion = o Catlan.; 2008 +
Flar) ReErant 2008:Bearant R ——
Taial Copllang whekr hn ] _ _ " " - o
Zchame 420,000 7,500,000 39,008,000 39,000,000 AN 000 | M0N0 A PEAY, M.A, M.A. NA.
Sehama . yaoona 7500000 | an00.600 | j0.EG0did | T0.a00 | To.0u0000 WA A | e NA T
FEVES TN e A
Vout yeas 25 Flist year, 1% Five years, Five: yesiat s, Fluar pirsdrs, Fiue yuary,
Veating Period a0d Persenitags . ‘:h'w’“" Terl niat diglt 00 i i K] M.A N A MA NA, A
= ™ yuann angt K3 in wach i sac iy warh year ACH year
J — . lasLynar
st Mowembier, | MW Becamber, | 12Eh ctober, | 13 August, | 28ch Manch, | 300k M, A1 Dudpeomdipr, By, 2011 27t Augus, 11th Jamuary, 2HL Augtuist,
sl vestiogDaw ] oo 2009 2015 rouH A 39 1on . 10 ro17 o1
MiAeyears, TIT
" . . xath year hoe 8
Ei;"::‘:‘;!;:_‘\;gsllﬂq Puriod & :::r:;':; ;:J::M NA HA N& NA Na Fou yoars, ILlH(: [ lm? yedrs, 1c.m Tih yass, lq‘}ﬁ il yrars, Fn% Tors yirars, L0
Zunigh duing the: N BN Y YU far vty yCal | 1oe Gdely a lul stvarry yisar imn gy o
AHLL st e, X an
Exercive Price (s ) 100 05 ah 2 1% Lishsal - vaondol 0000 135,90 158,50 4 0000
§yain Teismy |5 yarars, fram pach 4 W.'\\r'_:‘ feam | 4 ynars from t‘yf_.nrs fam | Y years ln.:pm & yonis fea cach & v‘mn lr¢‘.nu & ymans B 5 yirary hanmach S yiraty from
) ‘ wachh viting date]  viyting dale w3l aath each vesthng b each vouting ity e warh uling wach vestng vashg date kach vi-sling
'EJE":;E5!;“1'%\?]'-}"!%"“:';'?"l‘lge'l'r‘;ﬁ"f‘i'i - i . i vesting dake | weating date daty 1 da date dale R Rt dater
LS T raeg) i
ho ynar'(Nc)'s ) " 1,152 T0.87hH 4,05 550 10,334,500 FOLO00.000 151710 I8 BN 34,500 3,000 11,900
Repears Adaron e — o o o s P S o
[Fegrant Date —— N A MA N A MAL Duateber 30, 20001 fuly 16, 2040 § Ameust 37 230091 janary 11, 2018 | St
gjﬂﬂ;x vesled during the year 20t o 19,440 10,500 5t
{Li:e;l:‘:sed during lhe year SR LA
Expired dning 1ha yanr {Hos ) _—
Canceiied during Ihe year b E B
Lapied G 12y ] T A S W RVY Y1 B : : ‘
Rg-aranied during the yaar b A N.A It A M. N.A HLA
Outelanding at the end of 1+
ye";r Eﬁ'm_:")" At the eng ot e Y T ) 0,842,400 10,396/ 39,500/ 0 1,900
e v [ F—
gom tion) 1182 ATROILE]  LNEL0W 10,890 18,440 39 500/ 1,500 D
FRemaimng COrifctaat Lie - - ! m—— .
[Wnigries Monihs) 14 &t N.A ny 0 N7 LX) (131 L3
WA~ Not Applicatio I FA—
[iv} The details of the Far value af the options as gelarnmngd by an ladependant by of Chaneied Accognlsts. for the respeclive plans using the flack-Schales Marton Opton Pricing Mol -
HFL. - IBFSL [1HFL - IBFSL ML - IHFL -
WL« BFSL | IWFL-IBFSL. | Employans | Ewplayees | o SIS0 | IBFSL HECEsos . | IELESDS . | HFLE
Emplaycos | Employens Stock Stock ! S:w:k "} Employves [IMFL BSOS - 2013 P e Lu.!i:os -
Slock Opilon -} Stack Qption —|  Cpttan — | Dption Pisn Option — Stock {Grant 11 Grant 2 rant 3 C;2 ¥ 4
2008 Fegrant | Z0DE Regrant 2008- It - 2a06- ';(;QB Optiga - (Grant 2] {Grant 3} fearam 4)
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Inthabiulis Ventyte Gapital Management Company Limited
Motes to financial statemaents far the year eoded Morch 31, 2020
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