CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S REPORT

To the Members of
Nilgiri Financial Consuitants Limited
Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying Financial Statements of Niigiri Financial Consultants Limited
{“the Company”), which comprise the Balance Sheet as at March 31, 2020, and the Statement of
Profit and Loss (including Other Comprehensive Income), Statement of Changes in Equity and
Statement of Cash Flows for the year then ended, and notes to the financial statements, including a
summary of significant accounting policies and other explanatory information (hereinafter referred to
as the “Financial Statements™).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Financial Statements give the information required by the Companies Act, 2013 (“the Act’)
in the manner so required and give a true and fair view in conformity with the Indian Accounting
Standards prescribed under section 133 of the Act read with the Companies (Indian Accounting
Standards) Rules, 2015, as amended, (“Ind AS™) and other accounting principles generally accepted in
India, of the state of affairs of the Company as at March 31, 2020, the profit and other comprehensive
income, its cash flows and changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit of the Financial Statements in accordance with the Standards on Auditing
specified under section 143(10) of the Act (“SAs”). Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Financial Statements section of
our report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India (“ICAI”) together with the ethical requirements that are
relevant to our audit of the Financial Statements under the provisions of the Act and the Rules made
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAI’s Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion on the Financial Statements.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s management and Board of Directors are responsible for the other
information. The other information comprises the information inciuded in the Company’s
Directors’ report, but does not include the financial statements and our auditor’s report thereon.

Our opinion on the Financial Statements does not cover the other information and we do not express
any form of assurance conclusion thereon.
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In connection with our audit of the financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained in the audit or otherwise
appears to be materially misstated. If, based on the work we have performed, we conclude that there is
a material misstatement of this other information, we are required to report that fact. We have nothing
to report in this regard.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act
with respect to the preparation of these Financial Statements that give a true and fair view of the state
of affairs (financial position), profit or loss (financial performance including other comprehensive
income), changes in equity and cash flows of the Company in accordance with the Ind AS and other
accounting principles generally accepted in India. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the Financial Statements that give a true and fair view
and are free from material misstatement, whether due to fraud or error.

In preparing the Financial Statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting uniess management either intends to liguidate the Company or
to cease operations, or has no realistic alternative but to do so. Those Board of Directors are also
responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the Financial Statements as a whole,
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Financial Statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resuiting from error, as fraud may involve coliusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

¢ Obtain an understanding of internal controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section143(3)(i) of the Act, we
are also responsible for expressing our opinion on whether the Company has adequate internal
financial controls system in place and the operating effectivensssof
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e [Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

¢ Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the Financial Statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

e [Evaluate the overall presentation, structure and content of the Financial Statements, including
the disclosures, and whether the Financial Statements represent the underlying transactions
and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

I. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order™), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give
in the ‘Annexure A’, a statement on the matters specified in paragraphs 3 and 4 of the Order, to the
extent applicable.

2. As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books.

{c) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income,
the Statement of Changes in Equity and the Statement of Cash Flows dealt with by this
Report are in agreement with the relevant books of account.

(d} In our opinion, the aforesaid Financial Statements comply with the Ind AS specified under
Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014,

{e} On the basis of the written representations received from the directors as on March 31, 2020
taken on record by the Board of Directors, none of the directors is disqualified as on March

31, 2020 from being appointed as a director in terms of Section 64, 2) of the Act.
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(f) With respect to the adequacy of the internal financial controls over financial reporting of the
Company with reference to these Financial Statements and the operating effectiveness of such
controls, refer to our separate Report in “Annexure B”.

(g) In our opinion and to the best of our information and according to the explanations given to
us, the Company has not paid / provided any remuneration to its directors during the year
ended March 31, 2020.

(h) With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

1) the Company, as detailed in note 26 to the Financial Statements, has disclosed the
impact of pending litigations on its financial position as at March 31, 2020.

i) The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

iii) There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

For Ajay Sardana Associates
Chartered Accountants
Firm Registration No. 016827N

) ACCOREGIME |5 \ ahul Mukhi
Partner
Membership No.099719

Guragram, Haryana, June 29, 2020
UDIN: 200997 19AAAABDG471
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Annexure A to the Independent Audifor’s Report of even date on the Financial Statements of
Nilgiri Financial Consultants Limited for the year ended March 31, 2020

Report on the statement of matters specified in paragraphs 3 and 4 of the Order.
(i) In respect of its Fixed Assets:

(a) The Company is maintaining proper records showing full particulars, including quantitative details
and situation of fixed assets;

(b) These fixed assets have been physically verified by the management at reasonable intervals in
accordance with a regular programme of verification. According to the information and explanation
given to us, no material discrepancies were noticed on such verification.

(c) The Company does not own immovable properties.

(i) The Company does not have any inventories; accordingly, the provisions of clause 3 (ii) of the
Order are not applicable to the Company.

(iii) According to information and explanations given to us, during the year under audit, the Company
has not granted loans secured or unsecured to companies, firms, Limited Liability Partnerships or
other parties covered in the register maintained under section 189 of the Companies Act, 2013.

(iv) According to information and explanations given to us, during the year under audit, the Company
has not entered into transactions in respect of loans, investments, guarantees and security, covered
under section 185 and 186 of the Companies Act, 2013.

{v) According to information and explanations given to us, the Company has not accepted any
deposits during the year. Accordingly, the provisions of clause 3 (v} are not applicable to the
Company.

(vi) According to the information and explanations given to us, the Central Government has not
prescribed maintenance of cost records under sub-section (1) of section 148 Companies Act, 2013 to
the products/services of the Company. Accordingly, the provisions of clause 3 (vi) are not applicable
to the Company.

(vil) (a) In our opinion and according to the information and explanations given to us, the Company is
generally regular in depositing undisputed statutory dues including provident fund, employees’ state
insurance, income-tax, sales tax, goods and service tax, duty of customs, duty of excise, value added
tax, cess and any other statutory dues with the appropriate authorities, to the extent applicable to it.
There are no arrears of outstanding statutory dues as at March 31, 2020 for a period of more than six
months from the date they became payable.

(b)y According to the information and explanations given to us, the Company did not have any dues of

income tax or sales tax or goods and service tax or duty of customs or duty of excise or value added
tax or cess which have not been deposited on account of any dispute.
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(viil) According to the information and explanations given to us, the Company did not have any dues
in respect of loans or borrowing to a financial institution, bank or government or dues to debenture
holders.

(ix) According to the information and explanations given to us, the Company has not raised moneys
raised by way of public issue, follow-on offer (inclhuding debt instruments) and term loans, during the
year under audit.

(x} 1n our opinion and according to the information and explanations given to us, no fraud by the
Company or on the Company by its officers/ employees has been noticed or reported during the year.

{(x1) According to the information and explanations given to us, the Company has not paid or provided
any managerial remuneration in accordance with the provisions of section [97 read with Schedule V
to the Companies Act, 2013.

(xii) The Company is not a Nidhi Company. Accordingly, the provisions of clause 3 (xii) are not
applicable to the Company.

(xiii} In our opinion and according to the information and explanations given to us, all transactions
with the related parties are in compliance with Section 188 and 177 of Companies Act, 2013 to the
extent applicable and the details have been disclosed in Note 32 to the Financial Statements as
required by the accounting standards and Companies Act, 2013.

(xiv) According to the information and explanations given to us, the Company has not made any
preferential allotment / private placement of shares or fully or partly convertible debentures during the
year under review.

(xv) According to the information and explanations given to us, the Company has not entered into any
non-cash transactions with directors or persons connected with them.

(xvi) According to the information and explanations given to us, the Company is not required to be
registered under section 45-1A of the Reserve Bank of India Act, 1934.

For Ajay Sardana Associates
Chartered Accountants
Firm Registration No, 016827N
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Partner

Membership No.099719
Gurugram, Haryana, June 29, 2020
UDIN: 20099719AAAABD6471
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Annexure B to the Independent Auditor’s Report of even date on the Financial Statements of
Nilgiri Financial Consultants Limited for the year ended March 31, 2020

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (*the Act”)

We have audited the internal financial controls over financial reporting of Nilgiri Financial
Consultants Limited (“the Company™) as of March 31, 2020 in conjunction with our audit of the
Financial Statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants
of India (“ICAI”). These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to Company’s policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under the
Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting with reference to these Financial Statements based on our audit. We conducted our audit in
accordance with the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
{the “Guidance Note™) issued by the ICAI and the Standards on Auditing prescribed under Section
143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial controls.
Those Standards and the Guidance Note require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether adequate internal financial
conirols over financial reporting was established and maintained and if such controls operated
effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting with reference to these Financial Statements and
their operating effectiveness. Our audit of internal financial controls over financial reporting inciuded
obtaining an understanding of internal financial controls over financial reporting with reference to
these Financial Statements, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgement, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error,

We believe that the andit evidence we have obtained is sufficient and appropriate to provide a basis

for our audit opinion on the Company’s internal financial controls over financial reporting with
reference to these Financial Statements.
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Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures
that:

(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the Company;

(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that receipts
and expenditures of the company are being made only in accordance with authorisations of
management and directors of the Company; and

(3) provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition,
use, or disposition of the Company's assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial controt over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the
Company has, in all material respects, adequate internal financial controls over financial reporting
with reference to these Financial Statements and such internal financial controls over financial
reporting with reference to these Financial Statements were operating effectively as at March 31,
2020, based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants
of India.

For Ajay Sardana Associates
Chartered Accountants
Firm Registration Ng. 016827N

Rahul Mukhi
Partner
Membership No.099719
Gurugram, Haryana, June 29, 2420
UDIN: 20099719AAAABD6471

NFCL - Independent auditor's report — March 31, 2020 Page 80f8



Nifgiri Financial Consultants Limited
Balance sheet as at March 31, 2020
Al amounts in Rs. Thousands, unless otherise sfated

N Asal Asat
Note No. March 31, 2020 March 31,2019
Assets
Non-current assets
(a) Property, plant and equiptient 3 - 115,52
(b) Deferred tax assets {net) 4 - 39642
(¢) Other non-gurrent assets 5 - 83.51
- 595.45
Current assets
(a) Financial assels
(i) Invesiments 6 $8,407.72 51,685.24
(i) Trade Receivables 7 1,H15.18 3,389.22
{jii) Cash and cash equivalents 8 139,688.73 120,125.30
(iv) Other financial assets 9 82.76 §4.29
{b) Other current assets 1 §3.59 108.70
229,307.98 175,392.75
Fotat Assets 229,307.98 175,988.20
Equity and Lishilities
Equity
(a} Equity share capital 1t 500.00 500.00
(b} Other equity 12 220.850.44 169,078.80
Total Equity 221,350.44 169,578.80
Liabilities
Non-current liabilities
Deferred tax fabilities (net) 4 1.029.86 -
1,029.86 -
Current liabifitics
() Other current liabilities 13 582.29 1,075.00
(b) Current tax liabilities {net} 14 6,345.39 3,334.40
6,927.68 6,409.40
Tota} Equity and Liabilities 229,307,98 175,988.20
Summary of significant accounting policics 2
The accompanying notes arc an infegral part of the financial statements
This is (he Balance Sheet referred to in our report of even date
For Ajay Sardana Associales For and on behaif of the Board of Directors of ‘\)
Chartered Accountants Nitgiri Financiat Consultants Limited

Firm Registration No, 016827N D Q&R)
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_  Charteny 7
Rahul Mukhi / .-".cCtil:fl;:;liil,:\= ychin Chaudhary

Partner Director Direct '
Membership No. 099719 DIN: 02016992 DN 08184120
Gurugram, June 29, 2020 New Dethi, June 29, 2020 )




Nilgiri Financial Consultants Limited
Statement of profit and loss for the year ended March 31, 2020
Al amounts in Rs, Thousands, unless otherwise stated

For the year ¢nded For the year ended

Particelars Note No. March 31, 2020 March 31,2019

Income
i Revenue from operations 15 64,224.64 30,955.99
1. Other income 16 13,418.06 14,770.13
(1. Total Revenue (I+11} 7764270 45,726.12
1V, Expenses

Employce benefit expenses 17 6,983.01 4,814 98

Finance cosls 18 613.54 1,038.15

Depreciation and amottization expenses 3 115.52 1,453.98

Other expenses 19 489.96 606.21

Total Expenses (1Y) §,202.03 7,913.32
V.  Profit before exceptional items (E1-1Y) 69,440.67 37,812.80
Vi, Exceptional items - -
v1i. Profit before tax (V-V1} 69,440.67 37.812.80
V111, Tax expensc 20

{1} Current tax 16,242.75 10,585.64

(2) Tax expenses in respect of earlier years - {31.66)

Net Current tax 16,242.75 10,553.98

(3} Deferred 1% expenses/(credit) 1,426.28 216,75

Income tax expense 17,669.03 10,770.73
X, Profitf(loss) for the year (VI-VIIL 51,771.64 27,042.07
. Other Comprehensive Income

A, ltems that will not to be reclassified to profit or loss: - -

B. ltems that will be reclassified to profit or loss - -

Total other comprehensive income - -
¥1.  Total Comprehensive Income for the year (IX+X) 51,771.64 27,042.07
¥Il. Earnings per equity share 33

{1} Basic (in INR} 1,035.43 540.84

(2) Diluted (in INR} 1,035.43 540.84

Summary of significant accounting policies 2

The accompanying notes are an integral part of the financizl statements

This is the Statement of Profit and Loss referred 10 in our report of even date

For Ajay Sardana Associates For and on behalf of the Board of Directors of

Chartered Accountants Nilgiri Financial Consultams Limited
Firm Registration No. G16827TN

Rahul Mukhi /
Partner

Membership No. 099719
Gurugram, June 29, 2020

fichin Chaudhary
Director
DIN: 02016992
New Delhi, June 29, 2020




Nilgiri Financial Consultants Limited
Statement of Cash Flows for the year ended March 31, 2620
Al amounts in Rs. Thousands, unless otherwise stated

A Cash flow from operating activities :
Net Profit before tax for
Adjustment for:
Depreciation
Profit on redemption of units of mutual funds
Unrealised Income / Gain on Current Investments
Tnterest income on fixed deposit
Interest income on loan given

Operating Profit before working capital changes
Changes in working capital:
Other current Habilities
Trade receivables
Other non-current & current assets
Net eash generated from/{used in) from operating activities

Direct taxes refund/(paid)
Net eash gencrated from/(used in) operating activitics

B Cash flow from investing activities
Interest received on fixed deposit
Loan repayment from/(given to) fellow subsidiary Company (net)
Interest reccived on loan given
Proceeds from/(lnvestment in} units of mutual funds (net)
Net cash generated from/(used in) investing activities

C  Cash flow from financing activitics

Net cash generated from/(used in) financing activities

D Net increase / (decrease) in cash and cash equivalents {A+B+C)

=

Cash and cash equivalents at the beginning of the year

F  Cash and cash equivalents at the close of the year (D+E) |Refer Note: 8]

Summary of signiticant accounting policies {Refer Note: 2|
The accomipanying rotes are an integral part of the financial statements.
This is the Statement of Cash Flows referred to in our report of even date

For Ajay Sardana Associates
Chartered Accountants
Firm Registration No. 016827N

/ﬁ/
Rahui Mukhi
Partner

Membership No. 099715
Gurugram, June 29, 2020

For the Year ended
March 31, 2020

69,440.67

113,52
(8,140.08)
(5,148.56)

(129.42)

56,138.13

(492.71)
2,274.05
178,61
58,098.08

(15,231.77)

42,866.31

130.95

(23,433.85)
(23,302.90)

19,563.43

126,125.30

139,688.73

For the Year ended
March 31,2019

37,812.80

1,453.98
(571,97
(1,685.24)
(93.65)
(12,418.78)

24,497.14

73.90
(2,988.53)
(34.49)

21,548.02

(12,813.81)

8,734.21

937
145.332.00
12,418.78
(49,428.03)

108,332.12

117,066.33

3,058.97

120,125.30

For and on behalf of the Board of Directors of

Nilgiri Financial Consultants Limited

achin Chaudhary
Director

DIN: 02016992

New Dethi, June 29, 2020




Nitgiri Financial Consultants Limited

Statement of Changes in Equity for the year ended Ma rch 31,2020

AH amounts i Rs. Thousands, unless otherwise staled

{A} Share capital
Particulars Equity Shares

Number Amount
As at 31 March 2018 50,000 500.00
Changes in equity shaze capital during the year - -
As ut 31 March 2019 50,000 500.00
Changes i equity share capital during the year - -
As at 31 March 2020 50,000 500.00
(B) Other equity

Reserves and surplus Other
Particulars Retained carnings comprehensive Total
income

Balance as at April 1, 2018 142,036,73 - 142,036.73
Profit /(loss) for the year 27,042.07 - 27,042.07
Other comprehensive income/(toss} (net of tax} - - .
DBatance as at March 31,2019 169,078.80 - 169,078.80
Profit /(foss) for the year 51,771.64 - 51,771.64
Other comprehensive income/(loss) (net of tax) - - -
Balance as at March 31, 2020 220,850.44 - 220,850.44

Summary of significant accounting policies {Refer Note 2)

This is the Statement of Changes in Equity referred in our repott of even date.

For Ajay Sardana Associales
Chartered Accountants
Firm Registration No. 016827N

Rahul Mukbis”

Partner

Membership No. 099719
Guragram, fune 29, 2020

Chartered
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Sachin Chaudhary
Director

DIN: 02016992

New Delhi, June 29, 2020

For and on behalf of the Board of Directors
Nilgiri Financial Censultants Limited




Nilgirt Financial Consultants Limited
Notes 1o financial statemments lor the year ended March 31, 2020

A ameannts in Ry, Fhonsands, unfexs othervise siofed

Note -1

Coreparate inforaation:

Milgiri Financial Consulants Limited is a limiled corapany domeeiled in India and incorporated under the provisions of Comparies Act, 1936 with ellect lrom December 14, 2003 vide
registration No. U72200D1.2005P1L.C143634. The Company 13 Wholly owned by Indiabults Insurance Advisors Linuted and its nominees The Company engagzed in the busmess of
providing of all 1vpes ol linancial consultaney. On December 13, 2000, the Company was registered as Registered Mutual Fund Advisor {ARMFA) o Association of Matual Funds in
India {AMF1) vide ARN-83652 with registered address M-62-63, 1t Floor, Comanplut Place, New Delhs ~ L0081, (¢ act as an termiediazy in selfing Mutuat Funds and  has
comzenced such activitics subseauent to oblaining the aforesaid registration.

Note -2
Semmary of significant accounting pokicies:

i) General information and statement of compliance with Ind AS
These financial statensents (" Aancial stadements”) of the Company have been prepared m accordance with the Indian Accounting Standards as notilied under section 133 of the

Companics Act 2013 read with the Companies {Indian Accouming Siandards)y Rules 2015 (by Ministry of Corporate Affars {MCA"). The Company has unifonuly applied the
accounting policies during the periods preseated.

The financial statements lor the year ended 31 March 2020 were authorized and approved [or issue by e Board of Divectors on June 29, 2030

it) Basis of preparatien

These financial siatements have been prepared in Indian Rupee which is the functional curmency of the Company . These financial stalements have been prepared on historical cost basis.
excent for cenain firancial insiruments whick are measured as fair value or amoniized cost a1 the end of cach reporting peried, ag explained in the accounting policies below. Historical
cost is generally based o the [air value of the consideration given i exchange tor poods and services. Fair value is the price that would e received to sell an asset or paid jo transfer »
liabifiey itr an orderdy transaction between nwrket participants af the measerement dite

The staterment of cash lows have been prepared ander indirect method.

iii} Use of estimates and judgements

{n preparing these Ind AS Arancial stalements, management hag made judpemenis. estimates and assumplions that affect the application of accounting policies and the reported amounts
of assets, hahitities, income and expenses. Actual resulis may differ from these estimates. Lstimates and underlying assumptions are reviewed on an ongoing basis. Revisions to
accounting eslimates are recognized prospectively.

Esttmation of unceriaistics relating 1o the global healih pandemic from COVIR- 19 (COVIO-19)

The Company has considered the possible effects that may result from the pandemic relating to COVID-19 on its business operations and [rancial position, based on its review of
carrent indicators of fature economic conditions. The impact assessment of COVID-19 is 2 continwing process given the uncertaintics assocsated wilh sts pature and daration and
aceardingly the impact may be different from that estimated as af the date ol approvat of these financial statements. The Company will conlinge 10 monitor any material changes to Raure
cconomic conditions,

iv) Revenue recognition:
Revenue is recognized upon transler of control of services (“perfonnance obligations™) to customers in wn amouns that rellects the consideration the Company has received or expects to
receive in exchange for these services (“transaction price™). When there is uncerlainty as to colleciability, revenue recognition is posiponed untit sueh unceriamty is resoived.

Revenuee 15 measured based on the transaction price, which is the consideeation, adjusted for volume discounts, rebates, scheme allowsnces, price cancessions, incentives, and roetums,
any, as specified in the contracts with the customers, Revenue excludes taxes collected Fom customers on behalf of the govermment. Accruals for discountsfincentives and returns are
estimated (using the most likely methoed; based on accumulated expericnce and underlying schemes and agreements with customers,

‘The Company has adopted Ind AS - 113 Revenue from contracts with customers, with eftect from st Aprif, 2018 Ind AS - 1£5 establishes principles {or seporting infonmation abowt
the pature, amount, g and ancerlamty of revenues and cash flows arising from the contracts with its customers and replaces fnd AS 18 Revenue and Ind AS [ Construction
Contracts.

The Company hias adopled lud AS - 113 using the cumulative effect method whereby the ellect of applying this standard is recogaized an the date of initiad applicanon (ie. 1st Apnl.
2018). Accordingly, the comparative infeneation i the Standalone Statermment of Protit and 1.oss 1s not restated. Impact on adoption of Ind AS — 115 s not material

Mividend income is recorded when 1he right 1o receive payment is established Interest income 15 recognised using the effective interest method.

v} Leases
The Company assesses at contract meeption whether a contract is. or contains, a lease. That 1s, if the conlract conveys the right te control the use of an identified asset for a period of
tinie 1n exchanpe for consideration.

Company as a lessee
The Company applies a sugle secognition and measurament approach for aft leases, except oy short-lerm leases and feases of low-value assels. Te Company recognizes lease liabilities
1o make Jease payviments and righi-of-use assels represcating the tight o wse the wderlying assets.

(1) Right-of-use Assets (ROU Assers)

The Company recognizes right-of-use assets at the comnencement date of the fease (Le . the date the underlying asset is available for use) Right-of-use assets are measured af cost, less
any accumulated depreciation and impairment losses, and adjusted lor any remeasurement of lease Habilities The cost of riglt-of-use assets mcludes the amount of lease liabifiies
recognized. imnal direet costs incurred, and lease payments made at or before the commencement date less any lease incentives received. Right-of-use assets are depreciaed on a
straiphi-line basis over the shorer of the lease teom and the estinated uselvt lives of th cts. [ ownership of the eased asset triansfers 10 the Company at the cad of the lease term or
the cost reflects the exercise ol a purchase oplion, depreciation is caleulated using the estimated usefi! Hife of the assel,
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vy Leases {continued)

(i} Lease Liabilitics

Al the commencement daie of the Jease, the Company recognizes fease Habilities measured at 1he present value of fease payroents to be made over the lease tenrn. The lease payments
mclude fixed payments (including i substance fixed payments) less any fease incentives reecivable. variable lease payments thar depend on an index or a rate, and amounts expected to
be paid under residual value guasaniees. The tease payments also include the excrcise price of a purchase option reasonably eerlain to be excreised by the Company aud payments of
penaltics for terminating the lease, 1 the kase term reflects the Compamy exercising the option to wrminate. Variable Jease payments that do not depend on an mdex or a e are
recognized a5 expenses (unless they are incured 1o produce jnventosics} in the period tr which the event or condition that toppers the payment ocowrs. In calculstivg the
present value of lease payments, the Company uses its incremental borrowing rate at the lease conmnencement date becanse the interest rate implicit in the lease is not readily
detenmmable. Afier the commencement date, the amount of lease liabilities is increased 10 reflect the aceretion of interest and reduced for the lease payments mads In addition, the
carrying ameunt of lease liabilities s remeasured if there is a modilication, a change in the lease tenm, a change in the lease payments {c.g., changes to future payments resulting from a
change in an index or rate used to determine such lease payments) or a change in the assessment of an option to purchase the underlying assel. Lease hability and ROU assets bave been
separately presented in the Balance Sheet and iease paymenis bave been classified as financing cash flows

iii} Short-terus leases and feases of tow-vaiue assels

The Company applies the short-tenn lease recognition exemption to #s short-term leases (L., those leases that have a lease tenm of 12 months or less from the conmencement date and
do not contam a purchase option). It also applics the lease of low-value assets recopnition exemption to leases of oifice equipment tat 2are considered 1o be Jow value. Lease pavimenis
on short-term leases and keases of bow-value assets are recognized as expense on a straipht-line basis over the lease tersn

Compuny a5 a lessor

Leases in which the Company does oot lranster substantially all the risks and rewards incideutal o owaership of an assel are classified as operating leases. Rental income arising is
accounted for o a stratght-line basis over the lease terms. Luitial direet costs incuired in negolinting and arranging an operaling lease are added to the carrying amount of the leased asse
and recognized over the lease term on the same basis as rental income. Cantingent rents are recognized as revenue in the period in which they are camed.

vi} Cost recagpition
Costs and expenses are secopnised when incurred and have been classified according to theis nature

vii) Foretgn currency

Foreigm currency transactions are recorded al exchange vates prevailing on the date of the transaciion. Foreign currency denominated monetary assels and habilities are rewranglaced m
the exchange rate prevailing on the balance sheel date and exchange gains and losses ansing on seltlement and restalement are recognised in the staiement of profit and loss. Non-
monetacy asseis and liabilities that are measured 1a lenns ol bistorical cost in forcign curencies are not relransiated

viit) Income taxes

Income tax expense comprises cugrent ax expense and the net change in the defered tax asset or liability during the year. Current and deferred taxes are recognised in statement of
profit and loss, except when they refale 1o items that are recognised in other comprehensive income or directly i equity, in which case, the eurrent and deferred Lax are also recognised
in other comprehensive income or directly in equity, respectively

Deferved income taxes

Deterred income lax is recognised usg the balance shees approach. Deferved income tax assets and liabilities are recopnised for deductible and saxable temporary difierences artsing
between the las base of assets and habilities and their cacrying amoust, except when the defersed income tax arises from the imtial recognition of an asset or Labikity in a transaction that
is not a buginess combination and affects neither accounting nor taxable prolit or loss al the time of the transaction

Deferred income tax assets are recognised to the exteat that €l is probable that taxable profit will be available agatnst which the deductible temporary differences and the carey forward of
imused tax credits and unused tax losses can be utilised.

The carcying amount of deferred income iax assets is reviewed at each reporting date and reduced o he extent that it 15 no longer probable that sufficient laxable profit will be available
10 aHlow all or pant of the deferred income tax assel © be wilised.

Deferred tax assets and hiabilities are measured using substantively enacted 1ax rates expecied 1o apply to laxable income in the years in which the werporary differences are expected 1o
be recorved ot settled

Deferved 1ax assc

s include Minimum Allernative Tax (MAT) paid in accordance witls the tax lavws in india, to the extent it would be available for set off against futare current income
tax bability, Accordingly, MAT is recopnised as deferred tax agsel iz the batance sheet when the asset can be measured relably and it is probable that the Reure ecemomic beaelit
associated with the asset will be realised.

ix} Fimancial instruments
1 Fimancial assets

Initial Recagnition and Measurement

Financial assels are recognized when the Compauy becomes a party to the contzactual provisions of the instrument. Financial assets are initially measured at fasr value Transaction costs
thal are durectly attributable to the acguisition or issue of financial assets (oiler thar financial assets at fair value throuph profit or Loss) are added (o or deducted irom the fair vatue
measused o indliad recognition of finaneial asses.

Cash and cash equivalents

The Company considers all highly liquid brancial instrumeats, which are readily convertibie o known amounts of cash that are subject (o an msignificant risk of change in value and
having original maturities of three mombs or less from the date of purchase. o be cosh equivalents. Cash and cash equivalents consist of balaizces with banks which are mnrestricted fos
willidrawal and usage.

Subsequent Measurement

Financial Assets measered at amortized cost: Financial assets are subsequently measured at amortised cost if these financial assets are held williin a business whase objective is o
hold these assets Lo colleet contractual casly flows and the contraciual tenns of the financial assets give rise on specificd dates to cash lows that are solely payments of principal and
mierest an the principal smount otlstanding,

-
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ix) Finaneial instroments (continued)

Financial Assets measured at Fair value throagh other comprehensive income: Financial assets are measured at fair value through other comprehensive income iF these financial
assels ace held within a business whose abjective is achieved by both collecting contractuad cash flows on specified dates that are solely payments of principal and interest on the principal
wnount outstanding and selling financial assets.

The Company has made an irrevoeable ¢lection to present subsequent changes in the fair value of equity investeents not held for trading in other comprehensive income.

Financial Assets measuwres af Fair value through profit or loss: Financial assets are measured at fair value through profit or loss unless they are measured at amortised cost or at
faiv value through otber comprehensive income on: initial recognition. The transaction costs directly astributable o the scquisition of Grancial assets and Bubilities at fair value shrough
profit or loss are immediately recopnised i1 stalement of profit and loss

Equity instruments
An cquity instnunent is a contract that cvidences sesidual interest i the assets of the Computy after deducting all of its liabilities. Equity instruments issued by the Company are

recognised at the proceeds received net of direct issue cost.

Impairment of Financinl Asset

The Company assesses at each date of balance sheet whether a Gnancial asset or a group of financial assefs is impuired. [nd AS 109 requires cxpected credit fosses to be measuyed
through a Toss allowance. In determining the allowances for doubifitl trade receivables. the Company has used a practical expedient by compuling the expected ceedit loss allowance for
trade receivabies based on & provision matrix. The provision matrix takes nte account historical credit toss experience and is adjusted for forward fooking infomation. The expected
credit Toss allowancoe is based on the agesng of the receivables that are duce and allewance rates used in the provision matrix. For all other financial assets, expeeled credit losses are
measured at an amount equal to she 12-months expected oredit losses or at anr amount equal to the life 1ime expecled credit Jogses if the credit risk on the financial asset has increased
significantly since initiak recognition.

Derecognition
The Company derecognises a financial asset only when the contraciual rights 1o the cash flows from the asset expire, or when it transfers the financinl assel and substantiaily afl the risks
and rewards of owncrship of the asset to another entity.

Financial Liabilities

Initial recognition and measurement

Fioacial liabilities ave classified. at imvat recognition, as financial lrabilitics
in an effective hedge, as appropriate. All financial liabilitics are recognized initinily ot fair value and, in the case of borrowings and payables, net of directly auributable transaction costs.
‘the Company’s Fnancial tiabilities include bade and other payables.

at fair value through profit or foss, borrowings, payables, or as derivatives dusignated as hedging instruments

Subsequent measurement
The measuremert of finoncial Babilities depends on reir classification, as deseribed below:

Finzucial liabifities at amortized cost
After inttizl measurement, such financial liabilities are subsequently measured at amortized cost using the EIR methed. Gains and losses ave in profit or loss when the liabilitics are

derecognized as well as through the EIR amortization process Amortized cost is calculated by fuking inlo ncgount any discount or premium on acquisition and fees or costs hat are an

intepsal part of the EIR, The EIR amortization is inchrded in finanee costs in the profir or loss. This category generally applies 10 trade payabies and other contractual lisbilities.

Financiat liabilities at fair value through profit or loss

Fisancial liabilities ot fair value through profit or loss include financial Habilities held for trading and finmcial liabilities designaged wpon inttial recognition as al fair value rough profit
or loss. Financial Habitities ave classificd as held for wading if they are jncummed for $he purpose of reporchasing in the near 1erm. This category also includes derivative financiaj
instruments entered into by the Company st are not designated as hedging instrumernts in hedge selationships as defined by Ind-AS 109

Gains or Josses on ligbilities held for teading are recognized in the profit or Joss,

Financial liabilities designated upon imifial recognition i fair value through profit or foss are designated at the initial date of recogpition. and only if the criteda in Ind A8 109 arc
salisficd. For linbilities desipnated as FYTPL, fair value gains/losses attribrutable to chrnges in own credit dsk are rocoguized in OCL These gains/losses we not subsequeatly transferred
to profit and foss. However, the Company may transfir the cumuolative gain or lass within equity. Al other changes in fuir value of such liability are recopnized in the statemen of profit
or lass. ‘TTie Company bas not designated any financial lishelity as at fair value through profit and loss.

Derecognition
A financial liability is derecognized when the abligation under the liability is discharped or cancelfed or expires. When an existing financiat Siability is replaced by another from the same

Tender on substantialfy different teoms, or the tesms of an existing liability are substantzally modificd, such an exchange or modification 1s treated as (he derecognition of the original

liability and the recognition ol & new liability. The difference in the sespective carrying, amomts is recognized in the statement of profit or loss.

x) Provisions and conlingent labilities
A provision is recognised when the Company has a present obligation as a result of past event and il is probabie (hat an outflow of resources will be required to settle the obligation, in
respect of which 2 reliable cstimase can be made. These wre reviewed at cach balance sheet date and adjusted 1o refloet the current best estimates.

Contingent liabitities are disclosed when there is a possible obligation arising from past events, the existence of which will be confinned only by the eccurrence or non-occurrence of one
or more yncertain future events not wholly within the contrel of the Company or 8 present obligation thas arises from past events where it is cither not probable that an owtfiow of

resources wil be required 1o settle the obligation or a reliable estimate of the amount cannot be made. Coatingend assets are neither recognised nor disclosed in the financizl statements,

xi) Investment in subsidiaries
Investment in subsidiaries are measured at cost less impairment loss, if any.
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Notes to financial statements for the vear ended March 31,2020
Al amonnts iy By, Thousands, wndess otherwise stated

xii} Property, plat and equipsent

Property, plant and equipment are stated at cost comprising of purchase price and any witial direcily attributable cost of bringing the asset to s working condition for ils intended use.
less accumulaied depreciation (other than freehald land) and unpainuent loss, if any.

Depreciation is provided for property, plant and equipment on 2 straight line basts so as 1o expense the cost bess residuat value over their estimated usele] Hves based on a technical

evaluation. The estimated useful fives and restdual value are reviewed at the end of each reporting periad, with the effect of any chanpe in estimate accourted for on a prospective basis

The estimated usetal lives are as mentioned below:

Type of asset Vsefielf lives
Vehicles 3 years

Assets held uader finance lease are depreciated over the shorter of the fease term and their vsefu} lives
Depreciation is not recorded on capital werk-in-progress until constrection and fustalation is complete and the asset is ready for its inteaded use

xiit) Entangible assets
tntangeble assets purchased are measured at cost as of the due of acquisition, as applicable. less accomulsled amortisation and accwmulated impaisment, if any

Intangeble assets consist of rights under licensing agreeent and sofiware licences which are amortised over license period which equates the useful life ranging beiween 2-3 years on a
straight line Bisis over e periad of iis economsic useful e,

xiv) impairment of Non-linancial assets

Tangible and ntangible assels

Propesty. plant and cquipment and infangible assets withs finile fife are evaluated for recoverability whenever there is any indication that their carrying amourts may not be recoverabie. 11
any such indication exists. the recoverable amount (i.e. higher of the [air value less cost to self and the value-in-use) is determined on an individual assel basis unless fhe asset docs not
generale cash flows thal are largely independent of those (rom other assets. In such cases, the recoverable amount is delermined for the Cash Generating Unit {CGH) 1o which the assel
Lelongs.

if the recoverable amount of an asset {or CGLU) is estimated Lo be less than its carrvineg amouns, (he camying amount of he assel {or CGUY is reduced 1o its recoverable amount. An
mpainent loss s recopaised i the statement of profit and foss

xv} Employee henelits

(i) Delined benefit plans

For defined beuefit plans, the cost of providing benefits is determined using the Projected Unit Credit Method, with actuarial valuations being carried ot at each balance sheel date.
Remeasurement, comprisiog aciuarial gaing and losses. the effect of the changes 10 the asset ceiling and the returmn on plan assets {excluding interest), is reflected immediately i the
balanee sheet with a charge or credit recopnised in other comprehensive income 1 the period in which they ocour. Past service cost, bath vested and wnvested. is recognised as an
expense al the carleer of (a) when the plan amendment or curiailnent occars: and (1) when the entity recogmises related restructuring <osis of termination bene(its.

The retirement benefit eblipations recognised in the balance sheet represents the present vatue of the defined benefit obligations reduced by the faiv vatue of scheme assels. Any asset
resulting from thes caleulation is lisuled to the present value of availabie refunds and reductions m future contributions to the scherne

{i1) Defined contribution plans
Conteibulions 10 defined contribution plans are recognised as expense whea cuployees bave rendered services entitling them 1o such benefits

{i1i) Shott-term employee benefus

All employee benelits payabile wholly within fwelve months of rendering the service are classified as shon-tesm employee benefits. Benchits sucl as salarics, wages cte, and the
expected cost of ex-gratin are recognised in the period in which the employec renders the refated service. A liability is recognised for the amoiunt expected to be paid when tlere is a
present legal or constructive obligation to pay this amount as a result o past service provided by the employee and the obligation can be estimated refiabiy.

{iv) Compensated absences

Compensated absences wiich are expected to sceur within twelve months after (he end of the period in which the emplovee renders he related services are recopised as undiscounted
liabitity at the balance sheet date. Compensated absences wlich are not expecied 10 ocour within twelve months afler the cud of the period in which the employee renders the related
services are recognised as an actwarially detennined Hability at the present value of the defined benefit obligation a1 (he balance sheet date

xvi) Earnings per share
Basic eamings per shore is computed by dividing profis or loss attribulzble to equity shareholifers of the Company by the weighted average number of equity shares cutstanding during
the year, The Company did not have any potentialiy ditugive securitics i auy of the years presented

xvii} Segment reporting:

The Company identifies primary segments based on the dominant source, nature of risks and retums and the intemal organisation and management siruciure The operating segments are
the sepments for which separate (inancial information is avaifable and for wiich eperating profitioss amouuts are evafuated regularly by the execuiive management in decding how (o
allocate resources and in assessing performance

tii) Recent accounting pronsuncements

Minstry of Coporate Affairs ("MCA™) notifies new standards or asmendments (o the existing standards. Theee is no such notification which would have been applicable Gom April 1
2020
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Nilgiri Financial Consuitants Limited
Notes to the financial statements for the year ended March 3, 2020
Al amounts in Rs. Thousands, wiless otherwise stated

Tangible Asscts
Note:3
Property, plant and equipment

Particulars Vehicles Tolal

Gross carrying amount

Balance as at 01 April 2018 3,023.48 3,023.48
Additions - -
Disposals - -
Bakince as a1 31 March 2019 3,023.48 3,023.48
Additions - -
Disposals - -
Balance as &t 3§ March 20290 3,023.48 3.023.48
Accumuliated depreciation

Balance as at 01 April 2618 1,453.98 1,453.98
Charge for the year 1,433.98 1,453.98
Adjustiments for disposals - -
Balance as at 31 March 2619 2,907.96 2,907.96
Charge for the year 115.52 115.52
Adjustments for disposals - -
Balance as at 31 March 2020 3,023.48 3,023.48
Net carrying value as at 31 March 2019 115.52 113.52
Net carrying value as at 31 March 2020 -
*Deemed cost of property plart and equipment

Particulars Vehicles Tatal
Gross block as at April 01, 2018 7,269.90 7.269.90
Accumulated depreciation as at April G, 2018 4,246.42 4,246.42
Net block as at Aprit (1, 2018 3,023.48 3,023.48




Nilgiri Financial Consuitants Linited

Motes to the financial statements for the year ended March 31, 2020

At amcunts in Rs. Thousandys, wunless otherwise stated

Note -4
Beferred tax

Deferred tax asscis:

Arising on account of temporary differesices due to:
-"Property plant and cquipment

Total Deferred tax assets (A)

Deferred tax Habilities:

Arising on poepunt of temporary differences due to:
- Fair valuation of financial instruments

TFotal Deferred tax liabilities {B)

Deterred tax (frabilities )/ assets (net)} {A - B)
As per Ralance Sheet

Movement in deferred tax balances
3t March 2020

As at

March 31, 20620

69007
690,07

1,719.93
1,7§9.93
(1,029.86)

(1,029.86)

As at
March 3§, 2019

865.25

865.25

468.83

468.83

396.42

396.42

Recognized in

Particulars Balance 25 on Recognized in Profit Other Balance as on
1 Apri, 2019 and Loss comprehensive 31 Marehs, 2030
income
Property, plant and equipment 863525 175.18 - 690.07
Fair vatuation of financial instruments (468.83) 1,251.10 - {1,719.93)
Total 396.42 1,426.28 - {1,029.86)

31 March 2019

Recognized in

Particulirs Balance as on Recognized in Profit Other Balanee as on
) 1 Agpril, 2018 and Loss comprehensive 31 March, 2059
ingome
Property, plant and equipment 613,16 {252.08) - 865.25
Fair valsation of financial instrutnents - 468 83 - (468 83)
Total 613.16 216,75 - 396.42
Asat Asat
March 31, 2020 March 3t, 2019
Note - 5
Other non-current asscls
unsecured, considered good
Prepaid expenses - 83.51
As per Bakanee Sheet - 83.51

Chartered

Aecounianty




Nilpiri Financial Consultants Limited

Notes to the financial statements Tor the year ended March 31, 2020

Al aapennts in Rs, Thowsands, unfess otherwise stated

Note - 0
Envestments
Current {Unquoted, Non Trade}

(at fair value throngh Profit and foss)
Investments in Muotus] Funds
- Indiabulls Dynamic Bond Fund Direct Plan Grawth

No. of Units 50,000 (previous year: 50,000 )
NAV Rs. 1124,5332 (previous year: Rs, 1033.7047)
- Tnvestment in Indiaballs Liquid Fund - Direet- Growth

No. of Units 3487.000 {previous year: Nit )
NAVY Rs. 1939.3445 (previous year: Rs. Nil)
« 'Indiabulls Overnight Fund Direct Plan Growth

No. of Units 24520.671 (previeus year: Nil )
NAV Rs. 1036.6180 (previous vear Rs. Nil)

As per Balance Sheet

Apgregate amount of unguoted investments

Note -7
Frade receivables

Unsecured, considered good

As per Balance Sheet

Note- §
Cash and cash equivalents

Cash on hand
Balances with banks
- in current accounts

- in fixed deposil with bank (fess than three months maturity)

As per Balance Sheet

Note - &
Other firancial assets

Interest accrued on fixed deposits

As per Balunce Sheet

Note - 1¢
Other current assety

(a) Advance recoverable in tash or in kind or for value 10 be received
(b} Prepaid expenses

As at

March 31, 2620

36,226 66

6,762.49

25418.57

88,407.72

§8,407.72

As at

March 31, 2020

1,115,108

1,115.18

Asat

2,686.44
1,37.000.00

£.39,688,73

As at

March 31, 2020

8176

82.76

Asat
March 31, 2020

442
9.17

13.59

As at
March 31, 2019

51,685.24

51,683.24

51,685.24

As at
March 31, 2019

As af
March 31, 2019

4.13

122417
1,18.900.00

1,20,125.30

As at
March 31. 2019

84.29
84,29
As at
March 31, 20019
90.00
i8.70

£06.70




Nilgiri Financial Consuftants Limited
Notes to the financial statements for the year ended March 31, 2020
Al amornis in s, Thousands, undess otherwise steted

Note- £}
Equity share eapital
As at March 31, 2020 As at March 31, 2019
No. of Shares Amount Mo, of Shares Amunnt

Authorized share capital;
Faguity Shares of fzce value of Rs. 10 cach 3,00.600 5,000.00 5,400,000 5,000.00
Issued equity capital
Equity Shares of face value of Rs, 10 each (wily paid up 50,060 500.00 50,000 300.00

As per Balance Sheet 500.08 500,00

(a) Reconcilintion of equily shares oulstanding at the begianing and at the end of the year

S _ As at Mareh 31, 2020 As at March 31, 2019
Equity Shares

No. of Shares Amoeunt No. of Shares Amount
Shares outstanding at beginning of the year 50,000 300,00 30,000 500.00
Shares issued during the year - - - -
Shares bought back duriny the year - - - B
Shares outstanding at end of the year 50,000 500,00 50,008 580.00

(b) Terms/ rights attached to equity shares:
The Conspany has only one class of equity shares having a par value of Rs. 10 per share. Each holder of equity shares is entitled 10 ong vote per share.

In the event of liquidation of the Company, the holders of equity shares wilt be entitled to receive remaining asseis of the Company, after distribation of all
preferential amounts. The distribution will be in provortion to the purnber of eauity shares held by the sharehalders.

(c} Details of sharcholders bolding more than 5% shases in the Company

As at March 31, 20208 As at March 31, 20019
Name of the sharcholder . A
No, of Shares held Y of Holding Nu. of Shares held % of Holding
Equity Shares of face value of Rs. 10 cach Tully paid up
The entire share capital is held by Indiabulls Insurance Advisors 50,000 108% 50,000 100%%

Limited ("the holding Company™) and ils nominecs

As per records of the Company, inclading its register of sharcholders/ members and other declarations recoived from shareholders regarding beneficial interest,
the above shareholding represents both fegal and beneficral ownerships of shares.

{d) Employees stock option plans: {Refer Nowe: 35)

Note ~ 12
Other equity

Amount in Rs.

) Rc;v:::;z:nd Ttems of other
Description comprehensive Total
Retained earnings income

Budance as at April 01, 2018 1,42,036,73 - 1,42,036.73
Profit for the year 2704267 - 27,042 07
Other comprehensive income {net of tax) - - N
Balance as at 31 March 2019 1,69,078.80 - 1,69,078.80
Profi1 for the year 51,778.64 - 51,771.64
Other comprehensive income (net of tax) - - -
Balsnce as at 31 March 2020 2,20,850.44 - 2,20,850.44

{2} Retained earnings
Retained earnings are the accumuiated profits earned by the Company tll date, [ess transfer o general reserves, dividend (including dividend distribution tax)
and other distributions made to the shareholders.

Chartered
Accountanis




Nilgiri Financial Consultants Limited

Netes to the financisl statements for the year ended March 31, 2020

Al amounts in Rs. Thousands, unless otherwise stated

Note- 13
{Hher current liahilities

Expenses payable
Statutory liabilities

As per Balance Sheet

Note - 14
Current tax liabilities (net)

Provision for tax
Mot of Tax deducted as source and advance tax Rs. 20483.00

thousands {Previous year Rs 12813.82 thousands}]

As per Balance Sheet

{this space has imtentionally been lefi bank]

Chartered
Accouniunts

Ag at

March 31, 2020

136.23
446.06
582.29

As at

March 31, 2020

6,343.39

6,345.39

As at
March 31, 2019

41.70
1,033.30

1,075.60

Asat
March 31, 2019

5,334.40

5.334.40




Nitgiri Fingncial Consuttants Limited

Notes to the financial statements for the vear ended March 31, 2020

AN amorans i Rs, Thousamds, unless otherwise stated

Note - 15

Revenue from operations

Comnission and brokerage

Note - 16
Other incame

Interest on deposits

As per Statement of Profit and Loss

Interest income on loan given
Prafil from sale of Iavestments
Unrealized Income / Gain on Current nvestments

Miscetlaaeous Income

Note - 17

As per Statement of Profit and Loss

Employee benefits expense

Salaries

Note~ 18
Finance cosis

Interest on axes

Note- 19
Other expenses

Rates and taxes
Registration Charpes

As per Statement of Profit and Loss

As per Statement of Profit and Loss

Lepal and professional charges
Consmunication Expenses
Auditor's remuneration - for statutory audit

Repairs and maintenance

Bank charges

As per Statement of Profit and Loss

Chartered

Aeconnianic

For the year ended
March 31, 2020

64,224 64

64,224.64

For the year ended
March 31, 2020

129.42

8,:40.08
5,148.56

13418.06

For the year ended
March 31, 2620

6,983.01

6,983.61

For the year ended
March 31, 2020

613.54

613.54

For the year ended
Marech 31, 2020

3.5
88.04
165.00
5.3
25.00
149.76
53.63

489.96

For the yoar ended
March 31, 2019

30,955.99

30,955.99

For the year endded
March 31, 2019

93.65
i2418.78
57197
1,685.24
.49

14,770,713

For the yvear ended
March 31, 2019

4314.98

4,814,98

Faor the yeur ended
March 31, 2019

1,038.15

1,038.15

For the year ended
March 31,219

2.70
62.45
1550
5.81
25.00
263.94
28.81

606.21




Nilgiri Financial Consaltants Limited
Naotes to the financial statements for the year ended March 31, 2020
AfF amounts in Its. Thousands, unfess otherwise stated

Note - 20
{ncome tax expense

Tax expense comprises oft

Current tax (inclucing earlier years)

Less: minimum alternative 1ax credil entitlement (including earlier years)
Deferred tax charge/(eredit)

Income tex expense reported in the statement of profit aad loss

Reconcitiation of tax expense and accounting profit multiplied by dia's tax rate
Accounting profit{loss) before tax from continuing operations
Accounting profit/(loss) before income tax

At Indig's statutory ingome tax rale
Computed expected tax expense

Tax cffect of amounts to reconcile expected income tax expense
te repurted income tax expense:

Fax effect of non deductible expense

Tax effeet of depreciation

Tax eflect of earlier years

Tax effect of Income taxable at the time of its reahization
Reversal of opening deferred tax due 1o change in lax rate
Income tax expense

For the year ended
March 31, 2020

1624275
1,426.28
17,669.03

69,440.67
69,440.67

25.17%

17.476.83

154,40
(92.70)
282,58
{82.48)

17,669.03

For the year enided
March 31, 2019

10.553.98

216.75

10,770.73

37.812.20

37.812.80

27.82%

10,519.52

28%.81
246.14
(31.66)

{352.09)

10,770.73




Nilgiri Financial Consubtants Limited
Nutes to financial statements for the vear ended March 31, 2020
Al ansonats i R Thowsandds, anfess otherwse stated

MNote: 21

As per the best estimate of the management, na provision s required 10 be made a5 per Indian Accownting Standard 37- Provisions, Contingent Lisbilities and Conlingent Asscts as
specalied under Section 133 of the Companies Act. 2043, read with Rule 7 of the Companies {Accounts) Rules, 2014, as amended, in respect of any present abligation as a result of a
nast event that conld lead 10 a nrehehie milllaw of resonreea which wandd he remised 10 settle the ohliention

Note: 22
in the opinion of the B3oard of Directors, all current assets. loans and advances appearing in the balance sheet as a¢ March 31, 2028 have a value on realization in the ordinary course of°
1he Company’s busmess at least cqual to the amount at which they are stated in the batance sheet and na provision is required to be made against the recoverability of these bataices

Note: 23
The Company has not enfered inta any dertvative istruments duriag the year. The Company does nol have any loreign cumrency exposures as at March 31, 2020 (Previous year: Rs.
Nil).

Note: 24
Disclosures required under Section 12 of the Micro, Small and Medium Enterprises Development Act, 204;
B As at As at
Particulars
March 31, 2020 | March 31, 2019
i} the principal amount and the pierest due thereon remaining unpaid to any supplier as at the end of each accountmg year. [Ngl] Wi}
i1) the amount of interest paid by the buyer in lerms of section 16, along with the amounts of (he payment made to the supplier beyond the Nl Nii
appomted day durning each accounting year:
i1} the amount of mterest due and payable for the period of delay it making payment {which have been paid bit beyond the appointed day during ) 7
the year) but withoul adding, the inierest specified under this Act; it Nil
iv) the amows of interest acerucd and remaining unpaid at the end of cach accounting vear: and Nit Nit
vl the amount of further interest remaining due and payable even in the succeeding years, until such date when the interest dues as above are
actually pavd to the small enterprise, for the purpase of disallowance as a deductible expendulare nder section 23. Nt Nil

The above mfonmation regarding Micro, Saall and Medium Enterprises has been detenmined Lo (e extent such parties have been identified on the basis of information available with the
Compaav. This has been relied voon by the anditors.

Nate: 25
There are ne borrowing costs o be capitalised as at March 31, 2020 (Previous year: Rs. Nil).

Note: 26

Contingent lahilities not provided for in respect of:

Income tax demand of Rs. 17526.28 shousands (Previous year Rs 17526 28 (housands} under section 143 (3 an inconie tax Act, 1961 pertianing to financial year 2413-32 on account of
disallowance of bad bebts under section 36 (2) of income tax Act 1961 . against which appeat pending befose ITAT

Note: 27
There are ne capital and other commitments fo e reported as al March 31, 2020 (Previous year: Rs. Nil),

Note: 28
Financial instruments:

Financial assets and liabifities
TFhe camying amounts of finaceial inslruments by category are as foliows

As at As at
March 38, 2020 | March 31, 2019

Particulars Note Na.

Financial assets measured al fair value
Tnvestinents ineasired at §dir vidue through prodil or loss 6 88.407.72 55.685.24

Financial assets measured at amortised cost

Trade receivables 7 111518 138922
Cash and cash equivatents 8 139.688.73 13012330
Other financial assels G 8276 8429
Tutal 229,294 39 175,284.0%
Financial liabilities measured at amortised cost - -
Total - -

Fair values hierarchy

As per Ind AS 107, *Financial lostruments: Diselesures’, the fair values of the financial assets or financial lalilities are defined as the price that would be reecived on sale vf asset or
paid 10 transfer a liability in an orderly transaction between marked participants al the measurement date Financial assess and fmancial labilities are measured at fair value in the
lizancial stutements and are grouped inte three Levels of a fair value hierarehy. The fair value licrarchy is based on inputs 1o valuation sechiniques that are used o measure [aic value that
are either observable or unebservable. Tlie hierarchy pives the lighest priotity 1o quoted priees it active markets for identical assets or liabilities aud lowess priority 1o wnobservable
wipts. The three Levels are defined based on the observabilisy of significan impunts to the measurement, as foliows.

Eoevel |: Quoted prices funadjusted) for identical instzuntenis in an active market:

Eevel 2: Directly (ie. as prices) or indirectly (f.e. derived from prices) abservable market inputs, other than Levet | mpuls: and

Level 3: Inputs which are not based on observable market data (unobservable inpuis)

Financiat assets and Habilities measured at fair value - recurring f2ir value measurements

Particulars Period Level 1 Level 2 Level 3 Total

Assets

tnvestments at fair value througl profit and loss

Mutuat Fands March 31, 2020 88.407.72 - - 88.407.72
March 31, 2019 5108324 - - 5108324

Fair value of cash and cash equivalents, trade recetvables and viher financial assels approximate thewr canying amounss Iargely due to current mataritics of e meQrLcms.

W A 4
f;-/_wm:\ii%};\

Accordingly, fair value nerarchy for these tinanvial instruments have not been presented above. Valuation techniques used to determine faic values are given belo o,
8 At

(1) Mutnal Funds: Nel Asset Value (NAVY declared by the mutual Tuad st which units are issued or redeermed

.
ALtaaninndy




Nilgiri Financial Consuitants Limited
Notes to financial statenrents for the vear ended Maech 31, 2026
AR amaomts i B, Thewesanefs, undess otfweneise sted

A)

Nule: 28
Fivancial instrumcents: (continued)

Fair value of instruments measured at amortised cost

FFarr value ol mstruments measured at amodtised cost for which [aiy value is disclosed 15 as follows, (hese Tair values are calouwted vsing Level 3 inputs

Particuls Asat March 31, 2020 As at March 31, 2019
articulars = = -

Cavrving vakue Fair value Carrving value Fair value
Financial assets
Trade receivables 111518 {31518 338922 1,389.22
Cash and cash equivalents 139.688.73 139.688.73 120,125.3¢ 120,125 30
Otlier (inpngial assets 82,76 82.76 84.29 8429
Total F40,886.67 140,886.67 123,598.82 123,5498.82
Financial hiabilities - - - -
Tatal - - - -
Nete: 29

Financiat Risk Management

The Company’s activities expose 1t to market nsk, liquidity risk and eredit risk. The Company™s primary fovus is o foresee the unpredictabitity of financial markels and seek 1o
minimuze potential adverse effects on its financiul perfonmance. The Company’s Board of Directors has overalt responsibility for the establishment and oversight of the Company risk
managenent framework. The Company's risk are managed by i treasury department under policies approved by the board ol directors. The board of direelors provides written principles
for overall nisk management. This note explains the sources of risic which the cutity is exposed 1o and how the entity manages the risk and the velated impact in the financial statements

Risk Exposure avising lvom

Credit nisk Cash and cagh equivalents, imvestments, rade receivables and
other fiancial assels

Ligueidity risk Financial liabilities

Market risk - security pnce lavestments in wnits of muak funds

In order Lo avoid excessive concentrations of risk, the Company’s policies and pracedures include specific guidetines to focus on maintaining a diversified portfolie. Identified
concentrations of eredit risks are controlled and managed accordingly

Credit risk

Credig risk is the risk that a counterparty [aifs to discharge its obligation to the Company. The Comgany's exposure to credit risk 3s influenced mainly by cask and cash equivalents, rade
receivables and other financial assets. Exposure to credit risk i3 mitigated through: repular monitoring of collections, counterparty’s creditworthiness and

divessification in exposure,

Vinancial assets that expose the eatity to credit rish*: The canrying amount of tinancial assets represents maxanusn ameant of credit exposure. The maxinsum exposure 1o credit risk
is as per the table below, it being 1o1al of carying asnount of cagh and cash equivalents, rade receivables and other financial assets measured at amoenised cost

Particulars As at As at
March 31, 2020 ] Maech 3§, 2019

(i) Low credit risk

Trade receivables IRIER ] 3,389.22
Cash and cash equivalents J39.688.73 130,125.30
Other {inanciat asseis 8276 8429

(i) Moderate credit risk - .

(ifi} High credit risk - -

¥ These represent maxiinum exposure w credit risk in lenms of gross

arrying values ol financial assets, without deduction for expected credit losses

Expected Credit Loss (KCL)Y on Financial Assets

The Company camtinuousky monitors all financial assets subject (o ECLs. B order 1o detenmine whether an instrament is subject to 12 month ECL {12mECL) or fife vime BCLL (LTECL).
the Company assesses whether there has been a significant increase in credn nsk or the asset has become credit impaired since initial recogmition. The Company applics following
quantitative and qualitative cnteria o assess whether there is sigificant increase in credis risk or (he assel has been credit impaired

- Historical wrend of collection (ron: counterpany

- Company”s contractual cights with respect (o recovery of dues from couterpariy

- Credit rating of connterparty and any relevant infonnation avaiable in puhtic domam

b

Trade and othee receivables:

Exposures 1o customers” owlstanding at the end of cach reposting period are reviewed by the Company to determine incuirred and expected credit losses. Historical trends of collection
from counterparties on timely basis reflects low level of credit risk. As the Company has a contzaciual right o such recavables as welt as the contzol over such funds due from
customners, the Company does not estinale any eredit risk in rekation 10 such receivables Further, management beligves that the unimpaired amounts tha are past due by more than 180
days are stll colleeuble in full, based on historical payment beliaviowr

Cash and Cash Equivalonts
The credit worthiness of such banks and Bnancial institutions. with when cash and cash equivalents are held is evaluated by the managewent on an ongoing basis and is considered to be
high.

Other Tfiwancial assets
Other Ginancrd assels measured at anxntized cost includes imerest recetvable
wnounls coutinuously.




Nilgiri Financial Consultants Limited
Notes to financial statements for the year ended March 31, 2030
Al aimonis 0 By, Thousands, unfess otherwise stated

b)
i}

Bj

(i)

i)

MNote: 29
Finuncial risk mawugement: (continued)

Credit risk exposnre
Expected credit fosses for financial assets

As at Masrch 31, 2420

Estimated gross
carrying amount
at defauslt

Expected credit
osses

Carrying imaunt
nel of impairment

provision
Trade receivables 111548 - L1518
Cash and cash equivalems 139.688.73 - F39 688 73
Onher inancial assets 82.70 - 8276

As at March 31, 2019

Estimated gross
carrying anount
at default

Expecied credit
losses

Carrying amount
net of impairment

provision
Trade receivables 138922 - 338522
Cash and cash equivalents 120,125.30 - 120,125.30
Other linancial assets 5429 - 84.29

Liguidity risk

Liquidity visk is the risk that the Company will encounter difficulty in meeting the obligations assoctated witl: its hnancial liabifities that are settled by delivering cash or another financial
asset. The Company's approach to managing liqaidity 15 to ensure @s far as possible, (has it will have sulticient liquidity fo meet its fiabilities when they are due.

The Company maintains a portfotia of highly marketable and diverse assets that are assumed to be casily liquidated i the event of an unforeseen intenuption in cash low. The Company
agsesses (he Liqudity posstion under a variety of scenasios, giving due consideration to stress factors relating to both the market in general and specifically to 1he Company Management
monitors the Company’s liquidity positions {alse comprising the undrawn borrowing facilities) and cash and cash equivalents on the basis of expected cash Aows. The Company also
takes imito account hquidity of the market in which the entily operates.

e

Financing arranpements: The Company did not lave any borrewings/finang ing arranpements as at March 31, 2020 {Previous year Rs. Nil).

Maturities of linancial assets and liabilities

The tables below analyse the Company financial assets and liabilities inlo relevant maturity growpings based on their contractuat matuniies.

The anounts disclosed in the 1able are the contractuat undiscounted cash flows:

As at March 31, 2020 Less than 1 year 1-1 year 2-3 year Mo:‘;:‘:" 3 Total
Non-derivatives
Invesunents 48,407.72 - - 88,407 72
Trade receivables 1,LE5.18 - - 111518
Cash and cash cquivalents 139.688.73 . - 139.688.73
Other financial assets 82.76 - - 82.70
Tetal undiscounted financial ussets 22929439 - - 229,294.39
Non-derivatives
Other financial liabilities - - - -
Total undiscounted financial liabilities - - - -
Net undiscounted linancial asseis/(linbilities) 229,294.39 - - 229.294.39
As at March 31, 2019 Less than { year 1-2 year 23 year More than 3 Total
veary
Non-derivatives
Trade recevables 3.389.22 - . 338922
Cash and cash equivalems t20.125.30 - - 120,12530
Other financial assets 84.29 - - 84.29
Tatal undiscounted financinl assets i23,598.82 - - 123,598.82
Non-derivatives
Other financial liabitities - - - -
Total undiscounted finnancial liabilities - - - -
Net sndiscounted linancial assets/(liabilities) 123,598 .82 - - $23.598.82

Market risk

Market risk is the tisk of loss of future carnings. fair values or fulare cash flows refated (o fimancial instrument that may result lrom adverse clianges in maskel rates and prices {such as
foreign exchange rates. mierest rates, other prices). The Company is exposcd to markel visk primsarily related 1o imterest rale risk and price risk

Foreign currency risk

The Company does not have into any Torcign currency denominated assets or kaiblines as at Marcl 31, 2020 and March 31, 2019, Accordingly, the Company ss 1ot exposed Lo foreign

curreney risk.

Interest rate risk
Liahilities

[terest rate visk is the risk wheze the Company is exposed to ihe risk that (asr value o future cash fows of its financial sstruments will fluctuate as a result of change :n market interest
rates. The Company does wot have asy linancial Halnlities exposed to changes in interested rates and accordingly the Company does aot perceive any interest rate risk.

Assets
The Compa

caevvine amour nor the fukire cash Bows will fluctuate becasse of a change in markel merest rates.

//'T“"““

- . . . - . N . . . AN
s foied deposits are carried at amortised cost and are fixed sate deposits: They are therefore nol subject Lo interest rate risk as defined m I|:5j/f».,§ ;ﬂlﬁg}@ er the
5t

Qx, T

T




Nilgiri Financial Consuitasts Limited
Notes to financial statenents Tor the year ended March 31, 2020
A aneenany gy Re, Thorsands, unfess oifrerwise stated

€)
i

ii)

Note: 29
Financiad risk management: {continued)

Price risk

LExposuce

The Company’s exposure grice risk avises from invesiments beld and classified in the balance sheet al fair value shrough profit or loss. Te manage the price risk arising froms
vestments, the Company diversifies its portfolio of assels |

Sensitiviey

The 1able below sunmarises the impact of increases/decreases of the Met Asset Value (NAV} on the Company’s investments in Mutual funds and proft for the year The analysis is
based on the asswnption that the NAV increased by 5% or decreased by 3% with afl other variabies beld coustant, and that all the Company s invesiments in mutual funds moved in line
willh the NAV.

Particulars Sensitivity of Profit or {Loss)
March 3E, 2020 | March 31,2019

NAV-lucrease by 3% 92,828.11 54,269,530

NAV-Decrease by 3% (92.82811) (54.269.50)

Nate: 30

Capital management

Equity share capital and ather equity are considered for the purpose of Company s capital management. . The Company’s capital management objectives are:

- 10 ensure the Company”s abilily 10 continue a3 2 poing concem

- to provide an adequate retwn to sharcholders

The Company saomilors capital on the basis of the carrying amount of equity less cash and cash equivalents as presented on the face of balance sheet.

The capital structure of the Company is based on management’s judgement of its stralegic and day-1o-day needs with a focus on total equity so as to mairtain investor, creditors and
market conlidence. The funding requirements are mel thzough operating cash lows and other equity. The Company manages 1he capital siructure and makes adjustinents 1o i s the light

ol changes in cconomic conditions and the risk characteristics of the underlying assets, The Comyrany way take appropriate steps in order to maistain, or if necessary adjus. its capiral
e

As at Asat
NMarch 31, 202G | March 31, 2019

Particubars

Net debt* - R
Total equity 221.350.44 169.578.80

Net debt to equity ratio - -

* Net debt inchdes delt securities + borrowings other than debt sccurities + interest acerued - cash and cash equivalents

Note: 31

Segment reporting:

Considering the natere of the Company's business and operations and based on the infonnation available with 1he management, there are no reportable segnents (business and/or
geographical) as per Ind AS 108 on “Segmemt Reporting’, Henee, no further disclosures are required in respect of reportable segments, other than those already provided in the financial
slatemients, Operatmg seaments aze reperded in a manner consistent with the insernal reporting provided 1o the chief operatsg deciston maker (CODRMY The CORM's funciion is 1o
atlocate the resources of the entity and agsess the perfonmance of the opezating segment of the Company. All assets ol the Company are domiciled in India

Note: 32

Related party disclosure

(2) Names of related partics identified in accordance with INID AS -24 " Refated Party Disclosares™ {(with whomw there were transactions during the vear)

The Company's principal related panies cousist of its holding company, [ndiabulls EHousing Finance Limiled and its subsidiarics, affiliates and key managenial personnel The
Company's naterial related party transactions and outsianding balances are with refated parties with whom the Company routinely enter tnto transactions 11 the ordinary course of
husiness.

Deseription of relationship [Names of refated parties

(i) Where rontrol exists
Holding Company Indiabuils lnsurance Advisors Limited
Liktimate Holding Company Indhabudls Housing Fmance Limited

Indiabulls Advisory Services Limited

Indiabutls Assel Holdig Company Limited

{bulls Sales Limited

Indiabuils Commereial Credit Limsted#

(Formerly known as Indiabulis [nfeasiructure credit Lupited )
Indiabuils Asset Managemen Maurious (w.c.f. July 18, 2016)

{Subsidiary of Indiabulls Comimercial Credit Limited}

Indiabulls Capitai Services Limited

Indiabulls Trustee Commpany Lintited

Indsabulls Asset Management Company Lintiled

Indsabulls Venture Capital Management Company Lintited

{Subsidiary ol Indiabulls Holdings Limited)

Indiabudls Vemure Capital Trustee Comparny Limited {up to Marcl: 08, 2019

{Subsidiary of Indiabufls Holdings Livnted}

Indiabulis Holdines Limited

IBIFL Lender Repaviment Teust (w.e f. August 17, 2017}

ICCL Lender Repavment Trust ¢ w.e £ Apeil 02, 2018)

Indiabulls Housing Finance Limiled - Employces Weltare Trust (wee I, Degember 03, 2019

Felow Subsidiary Companies
{including sicp down subsidiaries)/ Entities under cammon

control

i1} Oiher related parties

Assoctate of Holding Company Oakeorth Holdings L.ad. {w.e.f. November 13, 20135)
Mr. Saclin Chaudhary - Directoy
Key Management Persoanel Mr. Komal Prasad Kawshik - Dircctor

Mr. Ajay Siwach - Direclor

&S p;j‘ﬁ A /é‘. %\
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Noter 32
Related party disciosure (continued)

#the Board of Dwectors of [ndsabulls Finance Company Private Limited (C"IFCPL™) and Iadiabulls Commercial Credit Limited ("1CCL™) (fonnecly Indiabulls Infvastructure Credit
Limited) at thew neeting held o Aprit 16, 2013 had approved. the merger of TFCPL, on an ongoing basis, inlo FCCL, purseant to and in terms of the provisions of Section 391 - 3 of
the Coupanies Act, 1936, as amended from time to time. The appoinled date of the proposed merger fixed under the Scheme was April @1, 2015, The Hon"Ble Higls Coust of Delm, vide
ils order daed Marely 15, 2016, received by ICCL on Mareh 31, 2016, approved the Scheme (Order) In tesms of the court approved Scheme. with the filing of the copy of the Order, on
March 31, 2016 with the office of ROC, NCT of Delli & Haryana (the Effective Date), the Scheme came inte effect and 1FCPL, as a going concem, stands amalgamated with ICCL
with effect from the Appointed Date, bemg Apnl G1, 2015, Subsequemby the Board of Directors of ICCL, on Mareh 31, 2016, issued and alloted Equity Shares of 1CCL to the holders
of Equity Shares of IFCPL, fn the ratie of 301 e the Share Exclange Ratio, lixed sader the Scheme

{b} The nature and velume of transactions cammed out with (he above refated parties in the ordinary course of business are as foliows

c} Significant transactions with related parties:

Fellow
MNature of Transaction Subsidiary Totat
Company
Ircome
nlerest income on loan given T R
(Previows year's figires are stowd in nalics)
{d} Statement of material (ransactivas:
For the year For the year
Particulars ended ended
March 31, 2020 | March 31, 2089
Interest Income
Felfow Subsidiary Company
Indiabulls Conmsereiat Credit Limited - 1241878

(¢} Outstanding at year ended March 31, 2020 : Nil {March 31, 2019: Nil}

Note: 33
Euarnings per share:

Rasic earings per share is computed by dividing the net profit{loss) atiributable 1o equity sharcholders for the period by the weighted average number of equity shares outstanding
during the reporing period. Dilited carnings per share are computed using the weighted sverage nuinber of equily shares and adso the weighted average aumber of equsty shares hat
could irave been issued oa the conversion of all dilulive potential equity shares. Dilative potential equity shases are adjusted for the proceeds receivable. had the shares been actually
issued at lair value.

Dilutive potential equity shares are deemed converted as of the beginning of the period, unless they have been issued at a tater date. The nunber of equity shares and potential diluted
equity shares are adpasted For stock sphit and bonus shares as appropriate.

For the year For the year

Particutars ended eundded

March 31. 2020 | March 31, 2019
Net Profut/(loss) lor the year 5177164 3704207
Weighled average number of equity shares for computation of Basic EPS 58,000 50,600
Basic earming per share (Tn Rs) 103543 540.84
Weighted average number of equity shares for computation of Dituted 128 30,000 50,000
Dilued eaming per share {Ia Rs)) 103543 54084

Note: 34

The owbreak of COVID-19 virus cominges to spread across the globe inchuding India, resulting nto a sipnsficant decting and volaiility in financsal markets and a sipnificant decrease in
piobal and India’s cconomic activities. The Government of India announced a strict 40-day aation-wide lockdows to comain the spread of the virus till May 3, 2020, which was futhes
exsended Gl June 08, 204 This has led to significan disruptions and dislocations for individuals and businesses, The recent directions from Govemmen: allows for calilirated and
gradual withdrawal of lockdown and partial resumpiion of selected economic activities. The exient to which the COVID 19 pardenic will iupact the Company s business is depeadent
on several factors imciuding, but not limited Lo, pace of easing of the fockdown restrictions. There has beer no material change in the controls or processes followed i the closing of
these fianncial statements of the Company.

The Company has assessed the impact ol the pandemic on its operations and its assets inchixding the value of its financial assels as at March 31, 2020, The manapeiment docs not. al this
Juncture, believe that the impact on the value of the Company’s assels 1s Jikely to be matenial. However, since the siluation is rapidly evolving, its effect on the operations of the
Company may be dilerent {from that estimated as al the date of approval of these financial staeiments. The Company will continee 10 closely monitor sanserial changes o markets and
futtre econottic conditzons

g
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Nilgiri Finxncial Consubtants Liosited
Notes to the financial statements for the year ended March 31, 2024
Aft comerunis ine By, Thenisamds, waless etlervese stated

Note - 35
Employees Stock Options Phns (ESQS / ESOP Schemes) of Indiabulis [Tousing Finasce Limited (ke Eltimate Holding Company™ “THFL™):

{i) Grants Puring the Year:
There hias been no new grants of Esops during the carrent Hinancial year{Previous year 10,900,000 Esops}

{ii} Employee Stock Beneft Scheme T019 ("Scheme™).
The Seheme has been adopted and approved pursuant to: (a) a resolution of the Board of Directors of INDIABULLS HOUSING FINANCE LIMITED a1 its meeting held on Noveruber 6, 2019 and (b} a speciat
resolution of the sharcholders® of e Company passed through postal baliot on December 23, 2009, result of which were declared on Decernber 24, 2049

This Scheme comprises:

a. INDEABULLS HOUSING FINANCE LAMITED £mployees Stock Option Plan 2019
(“ES0P Plan 20197}

t, INTHABULLS ROBSING FINANCE LIMITED Emiployees Stock Paechase Plan 2009
(*ESD Plan 20£9™}

c. INBIABULLS SIOUSING FINANCE LIMITED Stock Appreciation Rights Man 2012
(“SARs Plan 20197}

In accordance with the ESOP Regulations, Indiabulls Housing Finance Lunited had set op Indiabulls Housing Finance Limited Emplyee Wellare Trust (Trust) for the purpose of implementation of ESOP Scheme
Tle Scheme s adminstered through ESOP Trust, whereby shares held by the ESOP Trust are iransferred 1o the employees, upon exercise of stock aptions as per the terms of the Scheme

iii) The sther disclosures in respect of the ESOS / ESOD Schemes are as under:-

HiFL-
IHFL-IBESL | THFEIBRSL lIFI‘I- I,-IIB'FSL l[i:}' l.-||l]!'bL . Iﬂlt'::'L "lil' L-EIBFSL “;l' 1 IIBPSL
) Emplovecs | Emplovees |UIFL ESOS .| {UFL £808 - | IMFL BSOS - | HIFL BSOS . | WOV, | LIEAVORS | LIBIROVOLS | LAMPOYCES | SARIEQULES,
Particulirs ? T Stuck Option | Stock Option Seock Stack Option | Steck Option
Stack Gyetion | Stuck Option 2013 2013 2083 2013 ——
Pam 1. 2006 2603 — = 2008 = 1068, Ontian 2008 - Plan 13 - 2006
— e -Reprant Regreant Plan - 20046 Regrant -Reerant
Regrant
Tolal Optians under the Scheme 720,000 7.500,000 39,000,600 39,000,000 19,600,000 39,000,008 N.A, N.A, NA NA N.A
:O,MI Opttons issucd under the 720,000 7500000 | 10,500,800 ] 10.580,000 100,000 | 10,000,000 NA NA. NA NA NA
Scheme
Ton years, 15%
Four First year, L0% | Five years, Frve years, Five years, Five years,
Vesung Period and Percentage years.25% for aext eigl 0% 20% 0% 20% NA MNA N.A NA N.A
each year  |vearsand 5% inf  cach vear each year each year each year
last year
15t November [ 8th December, § 121h October, | 32h August. | 25t March, | 10th March, |3tst December,|  t6th July ] 27ih August, § b Janary, | 27th Augusy
§ . L2008 2009 2015 2018 W01% 2020 010 L2018 010 312 2010
Fizst Vesing Date
Mine
years,t 1% Ten years Ten years. T
. v . N o R , en years, ears. | o n years,
l'fcvsscd Vesting Penod & each year furatfi NA NA NA NA NA l'.cn years, 0% 10% for cvery | 10% fir Ten years, 10% [0% For every
Percentage years and 12% tor every yeat } o for every year .
dunng the 9 year every year year
vear
Lxercise Price (Rs.) $08.00 95,95 39475 1.156.50 1.300 40 10280 §235.9¢ 138.50 95.95 15365 100.00
Syears from | 5vears from | 3 vears from | 3 years from | 3 vears from | 3 vears fromy | 5 years from | 5 vears from § 3 years from | 5 years from | 5 years from
Exercisable Period cach vesting | each vesting each cach cach vesting | ecach vesting each caclt vesting § each vesting | each vesting | cach vesting
date date vesting date | vesting date daie diste vesting dale date daie date date
) port ol
Ofs(‘fz';f‘?ﬂ st the begmning of the 1152 0678 4025556 10336500 - 10,000,000 15,030 38,520 39,500 1,000 21,960
NEAT{INGS
Regrant Addition N.A N.A NA N.A MN.A N.A N A N.A NA. NA NA
December 31 July 16, August 27 January 1| August 27
N N N . ] . y I u .
Regrant Date NA NA NA N.A N.A N.A 3009 2010 2009 2011 3009
m’“"}“s vested during the year . . 2,064,000 - - - 4,390 19,440 39 500 1,500 21,900
05,
Exercised dieinn the vear (Nos. ) - 54812 11,800 - - - 4,140 - - - -
Expired during the vear (Nos ) - - - - - - - - - - -
Cancelled during the vear R R - B . R N R N ” N
Eapsed duriny the vear - [ §24.000 2.612 500 - 3,117,600 . - - - -
Re-granted during the vear - . - N A NA N.A NA NA NA NA N.A
((:zz“';“"'“g at the end ol the year 1152 15,864) 3789756 7724000 - 6,452 400 10,890 18,880 39,500 3.006 71,900
ﬁ:z;")'s"b"’ atthe end ot e year 1,152 15864 3789756 1931000 . - 10,890 19,440 39,500 1500 21,900
Remainmg contractual Lile . .
S 19 19 16 67 NA 89 0 T 53 43 k)
!(\vmmcd Manihs) N ’ > ‘ >

MN.A - Not Applicable

{iv) The detadls of the Faiz value ol the options as determined by an Independent linm of Chartered Accoumanis, for the respective plans sising the Black-Schates Mertan Option Pricing Mode! -

THFL - IHFL - 1HFL - IHFL - L
IBFSL | IEFL - IBFSL}  IBFSL BFSL, IBFS$1, .y e I - )
Emgloyees Employees Employees FI’I‘I])'(?}CN I'm;)llu"y os 1BFSL fHFL E30S - | IHFL ESOS - [HFL ES0S { HIFL ES08 -
3 s v A rees o ees - ¢
- Employecs L[} 0
Stack Optios § Stock Option -] Stock Option | Steck Opion | Stock Option ) m:g’?:q (‘2@‘:' CZ?!.:’ (,2_ l?.‘) CZ' 134

~2008 | 2008 Regrant | - 2006-  {Plan 1= 2006{ 2008 ™7 201;,8 fon | AGrant 1 (Grant2) 1 (Grua (Grant 3}
Particuiars Regrant Repramt HRegrant Regram
Exereise price {(Rs ¥ 12390 133 .50 9595 1 K00 [33.65 05.G5 30475 1,156.50 1,.200.46 702 60
Expected volatley? 9%.61% 99 60% 15.57% 71357 99.60% 67 00% 46.30% 27 50% 27 10% 33.90%
Expecled forfeilure perecniage on
each vesting date Nit Nil N Ni} Nil Nil Nt Nil Nil Ni
Option Lile {Wershied Avecaue) 980 Years 980 Yeurs 9 30 Years 9.8 Years 980 Years 1) Ycars 5 Years 3 Years 3 Years 3 Yeurs
Expected Dividends vield 3.19% 2.39% 1.69% 4 30% 298% 4.62% 10 00% 5. 28% 3.08% 7.63%
Waighted Average Farr Value (Rs ) 8348 50,24 196.3 184.06 8193 52.02 89.76 20042 22622 126 96, omrfr s
Risk I'ree Interest rate 7.59% 7.63% T.500% T 30% 7.63% 6.50% 8.57% 6351% 7.56% 7 375, [s % ) :‘%T%:?\
*The expected volatihity was determined bused an Lstonea! volatthity daa !/%y-’ ‘\l:(j‘.‘

W
{v) 24,552,194 Equity Shares of Rs 2 each (Previous year . 24,332,194} of the Uhsmate Hotdmg Company ate reserved {or issuance towards Emplayecs Stock opuians as grsated {.h;?"gﬁi'l.‘fi \
L3 "

RS HH TR
{vi} The weighied aversge share prce atthe date of exeroise of these options was Rs 63239 per shave(Previous year Rs. 782 49 per share) iy



Nilgiri Financiat Consuitants Limited
Notes to financial statements for the year ended Mavch 31, 2020
Al comownts m Ry, Thousands, wnless oflerwise stated

Nate: 36

In respect of amounts as mentioned wnder Section 124 of the Companies Act, 2013, there were no dues reguired to be credited to the Investor Education and Protection Fusd as on
March 31, 2028 (Previous year: Rs, Nil},

As per our report of even date

For Ajay Sardana Associates For and on behalf of the Board of Directors of
Chartered Accoumants Nilgiri Financial Consultants Limited
Firm Regisiration No. }16827N )
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