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Date: February 7, 2024 
 
To, 
 
BSE Limited 
Phiroze Jeejeebhoy Tower 
Dalal Street 
Mumbai - 400 001 
BSE Scrip Code: 535789 

The National Stock Exchange of India Ltd. 
Exchange Plaza, 5 Floor, Plot C/1, G Block 
Bandra-Kurla Complex, Bandra(E) 
Mumbai - 400 051 
NSE Symbol:  IBULHSGFIN/EQ 

 
Subject: Disclosure under relevant provisions of the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (“SEBI LODR Regulations”) – Advertisement in newspaper in respect of 
certain matters relating to rights issue of equity shares of the Company (“Rights Issue”) 
 
Dear Sir/Madam, 
 
Please find enclosed newspaper advertisement published today, i.e. February 7, 2024, in respect of the ‘Issue Opening Today’ 
in relation to the Rights Issue of equity shares of the Company, published in below newspapers: 
 

1. Business Standard 
2. Divya Bhaskar 
3. Financial Express 
4. Mint 
5. Mumbai Samachar 
6. The Economic Times 
7. The Hindustan Times and  
8. The Times of India 

 
The copy of newspaper advertisement is also available on Company’s website at 
https://www.indiabullshomeloans.com/investor-relations/rights-issue. 
 
This is for dissemination on your website. 
 
Thanking you, 
Yours sincerely, 
For and on behalf of Indiabulls Housing Finance Limited 
 
 
 
Amit Kumar Jain  
Company Secretary and Compliance Officer 
 
CC: Singapore Exchange Securities Trading Limited, Singapore  
 
Encl:  as above 
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FOR PRIVATE CIRCULATION TO THE ELIGIBLE EQUITY SHAREHOlDERS Of INOIABULLS HOUSING FINANCE LIMITED (THE "COMPANY" OR THE "ISSUERn) ONLY 

ISSUE OF UP TO 246,2.26,515 PARTLY PAID-UP EQUITY SHARES OF FACE VALUE OF f'100 EACH OF THE COMPANY {THE "RIGHTS EQUITY SHARES") FOR CASH AT A PRICE OF f'15UO PER EQUITY SHARE (lt!CLUOING A PREMIUM OF ma.oc PER EQUITY SHARE)AGGREGATING TO "36,933.M' MIUION OH A RIGHTS BASIS TO TWE 
EUG!BLE EQUITY stlAREHOlDERS OF THE COMPANY IN TWE RATIO OF 1 RIGHTS EQUITY SHARES FOR EVERY 2 FULLY P.&JO..UP EQOITY SHARES HELD BY TIIE ELIGIBLE EQUITY SHAREHOLDERS ON TIIE RECORD CATE, THAT IS ONTIIURSOAY, FEBRUARY 1, 2024 ("RECORD DATE') {THE "ISSUE"~ FOR FURnlER DETAILS, Pi.EASE 
SEE nlE SECTION ENlm..ED "TERMS OF nlE issue· 0N PAGE 6740F nlE LETTI:R OF OFFER. 
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CR£0CTOF lllGHTS ENTITLEMENTS IN OEMAT ACCOUHTS OF ELIGIBlE EQUITY SHAREl40LOERS: l'lnuan1 klprtMSior,soflha SEBI ICDR Regwoons Rh SEBI aiR 
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ac:c:artwithSCS8s.prat1makinglhe~.~desmo;jt1"'8tei1n~lnNsls9uelm,gh.\SSAprooess,maysctmitl'le~FormlnQhyslcalmodet1the 
~ B""1ChollheSCS8ororh/tlectnnc~throulitheweb5111ollhlSCSB1(imaclt~bywdlSCS8)bNhorislnllsudlSCS6kltb:l<A;:,piic.luonMorlrf 
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i:rtMd8d.,8'111orisatian10hSCSB,>illhelllec:tloricrnodl,lorbiod<ngtJndsrllheASBMaxult~t1~Appicltiol'IUoneymenllanedi'llhe~Form,ashc.ise 
maybl.ilhWl"l8olSW!isslonoflhe~FordelailsonOesq,ated&anctesolSCSBscoledinglhe~Form,plei!Slrelerlhe~tt 
ELIGIBLE EQUITY SHAREHOlOERS UNDER THE ASQA PROCESS MAY PLEASE NOTE THAT 'THE EQUITY SHARES UNOER TIIE ASQA PROCESS CAN BE AU.OTTEO ONLY 
JNOEMATERIAUZEOFORMANOTO nlESAMEOEPOSITORYACCOUNTINWHICHTHEEQIJITYSIIARESAREHELDBYSUCHASBAAPf'UCAHTOMTHERECDRODATI: 
INVESTORS MUST ENSURE THAT TMEIR PAN IS IJNl(EO WITK AADHAAR AND THAT TME'f ARE IN COMPUANCE WITH CBOT NOTIFICATION o,n:o fEBltUARY 13. 21)2(1. 
PRESS R£LEASE DATEDJU"1E2S, 2021 AND SEPTEMBER 17, 2021, CBDT CIRCULAR HO. 7 Of 202l, DATED MARCH :,0, 2022, REAOWITH PRESS REL.EASE DATED MARCH 
2&, 2023, READ WITH SUBSEQUENT CIRCULARS ISSUED IN RELATIONnlERETO. 
APPUCATIONONPLAIHPAPER:MEligibl!IEQUll)'Shatehoiderlnn:li!lwhois~IDapplyuni:lefl'leASBAproces1maymakell'l~IOSl,blat,elOltll$Ml'loo~?epet 
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obiilill~ffl-.,olt'lefSCll.l"almayf!lilQa,,Applicationlosubwibet11h<llssueooplain""'9"~1heaamadetaisasperlhe~.iorlFormlhalislvabbllonlhlweb!.Molttit 
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t1tb:l<~Moreyrilhesaidbri:IICIXUlll!lillll1Wl«!wdl11hesamtSCSB.~aonson~peperwtnorbla,x:eptedtomill'lffjgiblefqur,Sh8rehlklerwhoMSnor 
po:,videda,rdilt,adih$$, 
AddilloMly, i'llerm$of~IIM78ollheSEBjfC0R~lions. lnve$tOISmaychaoselO,ccepllheol!et tl~i'INslssue ti,'makingplalnpape,-ApplicationLF'lea$llroole 
fla\SCSBslhalaooeptwchapplicatior)sorlyitllde!ailsleQLOdformalinghappi:atmasperl>eSE811CDRRepalionsns!)8Cifled inttiepliin~application.locaseswhere 
~~fflfmswe$Ubfritllldb'Appbliorlspertaiwlg10Rij1$~~ 10ht-OIWl\lll..::o,.r,tinl:tJdingcases""""'.,~SlbTits,l,pplieabon 
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Shar91dders..tlo.-e~hAppk.mor,011 .... papershallnotb!!enttedkl-..-.::elheirRightl~.-.lshoudnotu'iil:t h~F01111for.,,-purpoMlnttidng 
N!IU'lciationew,nWilisreceM!d~. 
TheAppliratmooplairlpaper,rutysq,edbylhefligibleEQ(lfySlweholderlra.ongjo,nthoklefs, lnlhlsameOftlerandaspe,-~recordedWllllhlslhefbitrt.ll'llStreadillle 
olliceoflhe~Br.rdlolllllSCSBbelortilhe~Clcsr,gDallanc!shcudtonlalnlhet,k;,wil'lg~ 
1.Namflofcu~.beiiglrdlabAsli(,usr,gFnanoelmltd:2.Nameandaddrfflofl>eag;t:,IIIEcµty~i'd.ldlngjoillhoklefsCr.lhesamtorderand,spe,-$p9(Sl'l9n 
recordedwitlcu~ort!ll!~):l.FoloNu!roei(ricasecffigtie EquilySharehoklerswhohad EquilyShwes ln physalformasoo Rl!CU!IOale~ andCie!ltl0:4. 
Excepllor~on~olhCennlorSlale~theresidentllolSiW!i.-.llheollitias~ledbyhooo.rts.PANoltheEligit,l,IEquily~andlorNdl 
EligtieEQlilySharehold!wincaseoljo,ntiwne1,~afhlDllll'BU!o/~EqulySlwesapc"9dforpll'!alilnllOthillssue;!>.NUTDelo/EquilySlwesheldas011RllC0ft!Da!e;6. 
Alolmenlopior1- orlydemallnilbedform;7.~olRigtaEqulyShnsrilldl0:8JMwofRi<,t,lsEquilyShilrnappliedlorwti'llhlRi\t>lsEoN9:nlnts:9.N um~ • r o I 
~~EqlilySnaresll)Pliedlor.fany(lpflicablerxt.,l«ttireR,ghtsEl'l!&tn!ittshaW!beenapplied lor);10.TotllrunbefolRlrjrtsEquilySharesappliedb;11Totll amount 
paldilthraleoff50.00pe,-R,ghlsE(lllilyShn;l2.DetaisollhllASBAAmuitlUChashSCSBaa:oor1ru:nber,name,ad<nssillldtnndlotlherelevlwl1SCS8:1l .in case ol non
~ Efigtl!IEqulyShnhciotrl ~a,i~"M1hi11niia,i tlttea,dtt.sofhNRflfCNRJNROK(:00'1jsutftnttle~ ru:nber.name,~illdb<tnthollhll 
SCSB'IIO!tl..nidl hllCIXUllismairUined: 14hlttmsa1iOIIIOh ~led Bfanchofh!SCS8 t, bkJd,; -,8ffl01111eQ'J1"<81en! IOl'le~Money i'l lheASBA/v:murt tS 
~olhtEl!;lible~Shareld:llrCr.caseoljonhoklefs,t:iac:,peM,.,hsamesequer,ceilrdordernlhlyappearr,lhllrecordsollheSCSB):16.An ~ obtained ffl 
ll"ffegulltlrylUlhorily.W~shll be obtalnedbyh eigible~Sha-ehddflls"1da00pyofsuch~iomll"f~IUf>:lntt,asmayblfflQI.QdllhalbeSl!ftllOlhe 
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"VW.ht<et,ym;,kt~latiool.~.-.!~tsMlb1hri11~onPulw-;,n,:iR6$11n· ~.W.,,,...,il"d~by~·011 
page~ollhllletl!Jrolotler 
~W.~1hatlhe~.lheLeadManager.illl1ffilial8Sandofinri'~~hllllllan:lamncyoth!~~and~sellor!hhnin.' 
locaise&-..hnl,Ulif'e~FormsnllbnilledtorAppli,caliorlspertaiwlgt1RqllSE!llnlementscredileclt1tllesamedemil!aaxiurtorr.dematsus.,e11Mescrowacca.nt.n 
~.lrl(:ludi'lgCMJ~a,lnv-e.aor$1bnb,\ppbtionForms111s,grihapiN'IP81""~-$IDl~shalbeiabla10t11~. 
"'891C:na,erequested10ltnetlyl<i'leret1'-ins!ndons. Faiuni1odo10coolclresiM:ln-,Applic:at,or,belngrejec:led,~our~.11&LeaclMl!l9fand~Registra-not 
11mng-.,~t11helrM!stlr.ThepliJjnpaper~b-mal .... 1>&avalable0111hewebsileoltt111RegiuaiathtlpsJ~.oom. 
O.or~.lhlLeadMarwgsan:llhllR81JSlr3rahalnorberespor,st,11ij~~nnoruplc0clldbyhSCSB01uiclsnnottb;l<ei,lnthelriveskn'AS8AAa.::a.mooor 
bek:tefleiS.,JeCk:l,i'lgOate 
OVERSEASSHARENOUlERS:hdi:l:ll'i'>nonoft>e~ofOhr.t>eAbrldojjed~ofCl«er,lhe.t.ppk:alicr,Form,lhe~EllUlem11nl le!lllr, llnyofwlsslle~.-.! the 
issciealhRigll!E/Ulemenlar,dtheRigtaEQU<TyShalMOII BrigltsbasislOpeoonsi'lt:enaln~OUl!idlthia1Sfesn:tedbylegal~pteY1tiinglnlhose 
j,.nldlc:b(n. Ptir»,slnlo'MIOMlpo5SffliOl"llhettUerofOhr.lht~lttter of Oler. lhs~!1011FormothR91l:sEnt(iernenb l e!!ermayi;ome,.-ertqo.ndkli'llorm 
flemseM!saboullll'ldobset>,esudlrestrictions.O.or~ilrmklngtl-.lsSU!ooarightsbesiskllheEigti!!EqutyShnholdersandhasdispaldledthe~LellerafOlfet,the 
AppbknFormandolherlsswmattrill~tllhe .... addrimesofEigibleEqutySharetddarlwhoha'l9prowied_,rncia,~locu~.lroM-lhnholdn 
..tlohaW!root'-'!l(laledcuff!COl'l!s,.;it,l'Nlncianaddressor~addreucflheiro.lly&thorisedrepresenWiYelnlndia.prlorlOlhl!clilleoolOtiochweMWlsemane-mailorsentaphysical 
CXIP)"oft.LeaerotOhr,lhlAbridgedletlerolOller,h,l,,ppbtioriFormin!olt'lef~ilallmaterlall.hil,,,.notbeeoseinM')' lssll9ma_..,,_ 
NOOFFERINTIIEUNITEO STATES 
Tt.R9UEl"Cltements¥o:11heRvltJE~Shnshavenotbeenn..-m11>1reg,lleflldundlrtlelln!ledSUtesSearies~of1933. a~rSewrillesAcl"l.oranyU.S. 
-~~andmaynorbealered.sdd.resoklarolherwnelramlerredMlwlhlJMedSta1eto/Americaorlhell!f!ilOriesorposseS!ianslherf!ol(UMed.stalesorU.S.),m:ei:,t 
P1,nUnlo-,e~tom,01in1D'ISadlonmtllJbj,ldt1.llllrtgillraaooflqUf8IIWUof"8SICUibelAdilld~Slateseartiellews.TheRiglltsEndlm9ntJillldftislln 
Equity~Mierredloi'l~Let111rofOll!!rarebelngollen!dlll'ld!(llclcxJISldetheUt'MlldSla!e,ln'clhhoie~·. asdefi'Wd i'l and r,fflia,nionRegu,!Son Sundlrllle 
Seo.riies~IOlhe~Shareroiclerskaled lnjl.risd,ctions'Ml8rllsuchollerandsalecft>eRigl-aE~SlwesilldiflfRiglltsErnillerrsl1sarepemiaedundlrlawsolwdl 
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E TIMES OF INDIA 
'Citizen Trump' not 
above law: US court 
rules former US prez 
doesn't have immunity 
from criminal charges 
relatedtohisefforts 
toovertumhis2020 
election loss to Bid en 

INOIA'S LARGEST ENGLISH NEWSPAPER 
PRICEl 8.00 ALONG WITH THE ECONOMIC Tl MES OR MAH ARASHTRA TIMES• 

This is only an advertisement for infonmation purposes and not for publication, distribution or release directly or indirectly outside India. This is not an announcement for the offer document. All capitalized terms used 
and not defined herein shall have the meaning assigned to them in the letter of offer dated January 28, 2024 (the "Letter of Offer" or "LOF") fried with the Stock Exchanges, namely BSE Limited ("BSE") and National 
Stock Exchange of India Limited ("NSE' and together with BSE, "Stock Exchanges")and the Securities and Exchange Board of India ("SEBI'). 

lndiabuffs 
HOUSING FINANCE 

INDIABULLS HOUSING FINANCE LIMITED 
Our Company was incorporated as lndiabulls Housing Finance Limited under the Companies Act, 1956 on May 10, 2005, in New Delhi with the Registrar of Companies, Delhi and Haryana at New Delhi ("RoC") and 
received a certificate for commencement of business from the RoC on January 10, 2006. Our Company has obtained a certificate of registration dated December 28, 2005, bearing registration number 02.0063.05. 
from the National Housing Bank ("NHB") to carry on the business of a housing finance institution without accepting public deposits in accordance with Section 29Aof National Housing Bank Act, 1987. For details of 
changes in our registered office, please see the section entitled "General Information- Changes in /he regis/ered office of ourCompany"on page 71 of the Letler of Offer. 

Registered Office: 5th Floor, Building No. 27, KG Marg Connaughl Place, New Delhi -110 001, India; Telephone No.: +91 114353 2950 
Corporate Office: One International Center, Tower 1, 18th Floor, Senapati Bapat Marg, Elphinstone Road, Mumbai - 400 013, Maharashtra, India; 

and Plot No. 422B, Udyog Vihar, Phase-IV, Gurugram, Haryana -122 016; Telephone No.: +91226189 1400 
Contact Person: Amit Kumar Jain, Company Secretary and Compliance Officer;; E-mail: helpdesk@indiabulls.com; Website: www.indiabullshomeloans.com 

Corporate Identity Number: L65922DL2005PLC136029 

OUR COMPANY IS A PROFESSIONALLY MANAGED COMPANY AND DOES NOT HAVE AN IDENTIFIABLE PROMOTER 
FOR PRIVATE CIRCULATION TO THE ELIGIBLE EQUITY SHAREHOLDERS OF INDIABULLS HOUSING FINANCE LIMITED 

(THE "COMPANY" OR THE "ISSUER") ONLY 

ISSUE OF UP TO 246,226,515 PARTLY PAID-UP EQUITY SHARES OF FACE VALUE OF ~2.00 EACH OF THE COMPANY (THE "RIGHTS EQUITY 
SHARES") FOR CASH AT A PRICE OF ~150.00 PER EQUITY SHARE (INCLUDING A PREMIUM OF ~148.00 PER EQUITY SHARE) AGGREGATING 
TO ~36,933.98* MILLION ON A RIGHTS BASIS TO THE ELIGIBLE EQUITY SHAREHOLDERS OF THE COMPANY IN THE RATIO OF 1 RIGHTS 
EQUITY SHARES FOR EVERY 2 FULLY PAID-UP EQUITY SHARES HELD BY THE ELIGIBLE EQUITY SHAREHOLDERS ON THE RECORD DATE, 
THAT IS ON THURSDAY, FEBRUARY 1, 2024 ("RECORD DATE") (THE "ISSUE"). FOR FURTHER DETAILS, PLEASE SEE THE SECTION ENTITLED 
"TERMS OF THE ISSUE" ON PAGE 674 OF THE LETTER OF OFFER. 
• Assuming full subscription and receipt of all Call Monies with respect to Rights Equity Shares 

RIGHTS ISSUE OPENS TODAY 
LAST DATE FOR ON MARKET RENUNCIATION* FEBRUARY 8, 2024 

ISSUE CLOSES ON** FEBRUARY 13, 2024 
'Eligible Equity Shareholders are requested lo ensure that renunciation through off-market transfer is completed in such a manner that the Rights Entitlemenls are credited to the demat accounts of 
the Renouncees on or prior to the Issue Closing Date. 

"Our Board or the Securities Issuance and Investment Committee will have /he rig hi Jo extend the Issue Period as ii may de/ermine from time Jo time bu/ not exceeding 30 days from the Issue Opening 
Date (inclusive of the Issue Opening Date). Further, no withdrawal of Application shall be permitted by any Applicant affer the Issue Closing Date. 

As BA* I Simple, Safe, Smart way of making an application . Make use of it! II 
•Applications supported by blocked amount (ASBA} is a better way of applying to issues by simply blocking the fund in the baok accoont. For further details, check section on ASBA below. 

PAYMENT SCHEDULE FOR THE RIGHTS EQUITY SHARES 
Amount Payable per Rights Equity Share Face Value(?) Premium(?) Total(?) 

On Application 0.67 49.33 50.00 

Additional Call(s) as may be decided by the Board I Securities Issuance and Investment Committee from time to time 1.33 98.67 100.00 

Total 2.00 148.00 150.00 
'For further details on Payment Schedule, see 'Terms of the Issue -Payment Schedule of Righls Equily Shares" on page 689 of the Letter of Offer. 

F acl1itles for ApplicaUon In this Issue 

In accordance wtth Regulation 76 ol the SEBI lCOR Regulations, the ASBA Circulars, all Investor, desiring to make an Application in this 
Issue are mandatorlly required to use the ASBA process. Investors should carefully read the provisions applicable to such Applications 
before making their ~ plication through ASBA. For details, 5H "Terms of the Issue • Making an Application lhrough thf/ ASSA process" on 
page 677 oflhe Lttter of Offer. 

ASBA facllity: An lnWlstOf. wishing to participate in lhis Issue through the ASSA facility, is required lo have an ASSA enabled bank account with 
SCSBs. prior to makmg the Application. Investors desiring lo make ariApplication i11 this Issue ttYoughASBAprocess, may subnit the Application Form 
i'I physical mode !o the Oes~ll8ted Brar.chesof the SCSB o, online/ electronic.4Wlication lhrough the website of the SCSBs (if made available by SUCh 
SCSB) for authorizirlg sueh SCSB to block Application Money payable on the Application ill lheirrespectiveASBA.Acoou11ts 

APPLICATIONS SUPPORTED BY BLOCKED AMOUNT (ASBA): An Investor, wishing to paftidpate in this Issue through lheASBAfacility, is required 
to have an ASBA enabled bank account with SCSBs, prior lo making the Application. Investors desiring to make an Application in this Issue through 
ASBA process. may submit the Application Form i'I physical mode to the Designated Branch of the SCSB o, on line / electrooicApplication through the 
website of the SCSBs (ii made available by soch SCSB) for authorising such SCSB to block Application Money payable oo the Application i'l their 
respective ASBA Accounts, For list of banks which have been notified by SEBI to act as SCSBs for the ASBA process, please rerer to 
httpS:/fwww.sebi.gov.infsebiv.eblother/OlhefAcW!.do? doRe<:ognised Fpi=yes&intmld=34. Investors should ensure that they tlave correctly 
submitted the Application Form and have provided an authonsation to the SCSB. via the electronic mode, fo, blOdlir,g funds in theASBAAcrount 
equivalent lo the Application Money mentioned in the Application Form, as the case may be, at the lime ol submission of lhe Application. Fo, detaHs on 
Designated Branches of SCSBs collecting the Application Form, please refer the above-mentioned lif1k. 
ELIGIBLE EQUITY SHAREHOLDERS UNDER THE ASBA PROCESS MAY PLEASE NOTE THAT THE EQUITY SHARES UNDER THE ASBA Investors applyir,g through the ASBA facility shoold carefuNy read the provisions applicable before making their Application through the ASBA process. 

Fordetai1s,see"Tennsof thf /ssue-MalringanApplk atlonthroughtheAS8Aproeess~onpage677of theLetterofOffer. PROCESS CAN BE ALLOTTED ONLY IN DEMATERIALIZED FORM ANO TO THE SAME DEPOSITORY ACCOUNT IN WHICH THE EQUITY 

Please note that subject to SCSBs complying with the requirements of SEBI Circular ClRJCFDfOIU13/2012 dated September 25, 2012, within SHARESARE HELO BY SUCH AS BA APPLICANT ON THE RECORD DATE. 
theperiods stlpulatedthereln,AppllcallonsmaybesubmittedattheDesignated Branchesof theSCSBs. INVESTORS MUST ENSURE THAT THEIR PAN IS LINKED WITH AAOHAAR AND THAT THEY ARE IN COMPLIANCE WITH CBOT 

NOTIFICATION DATED FEBRUARY 13, 2020, PRESS RELEASE DATED JUNE 25, 2021 ANO SEPTEMBER 17, 2021, CBOT CIRCULAR NO. 7 
OF 2022, DATED MARCH 30, 2022, READ WITH PRESS RELEASE DATED MARCH 28, 2023, READ WITH SUBSEQUENT CIRCULARS ISSUED 
IN RELATION THERETO. 

Further, in terms of the SEBI Circular CIRICFOIOIU1/2013 dated January 2. 2013, ~ is clarified that for ma Icing Applications by SCSBs on their own 
account using ASBA facility, each soch SCSB shook! have a separate account in its own name witti any other SEBI registered SCSB(s). Soch account 
shaff be used solely for the purpose of making an~tion lnlhis lssueand dear demarcated funds shoukl be available in such account for such an 
Application. 

CREDIT OF RIGHTS ENTITLEMENTS IN OE MAT ACCOUNTS OF ELIGIBLE EQUITY SHAREHOLDERS: Pursuant to provisions of the SEBI ICOR 
Regulationsaod the SEBI ICDR MasterOrcular and in terms of the Letter of Offer, the Rights EntWements of the Eligible Equity Shareholders will be 
credited l'I their respective demat account and shal be admitted lor trading on the Stock Exchanges under lhe ISIN: INE 148120012 subject to requisite 
approvals. Fo, details of credit ol the R~hts Entitlements, see 'Terms of the Issue • Credit of R~hts Entitlements in demat accounts of Eligible Equity 
St1<11 t:thuklt11s" on pagt, 687 uf U1t1 Lell"' ofOITtn. 111 ilCU.lldanc;t, with Rt¥Jli!liu11 77AofU!tl SEBI ICOR RtiyUlillior1s 1edd wlU1 U1t1 SEBI ICOR Mas\ei 

Ciro.Jlar. the aedit of Rights Enlitlements and Allotment of Rights Equity Shares shal be made in dematerialized form only. 

Eligible Equity Shareholders are requested to provide relevant details (sueh as copies ol' self-attested PAN and dient master sheet of demat account 
etc., details/ records confirmir,g the legal and beoefidal OWl18f'Shipof their respective Equity Shares) to the Company or the Registrar not later than two 
dear Working Days prior to the 1ssue Closing Date, i.e .. by February 9, 2024 to enable the aedit of their Rights Entitlements by way of transfer from the 
demat suspense escrow account to their demat accounl at leas! one day before ttie Issue Closing Date, to enable such Eligible Equity Shareholders to 
malce an application ill this Issue, and this C01M1unication sha• serve as an i'ltimation to soch Eligible Equity Shareholders in lhis regard. Such Eligible 
Equity Shareholders are also requested to ensure that their demat account is active. details of which have been provicled to the Company or the 
Regislrar.to facitatelheaforementioned transfer. 

APPLICATION ON PLAIN PAPER: An Eligible Equity Shareholder in India who is eligible lo apply under lheASBAprocess may make an Application lo 
subscribe to !his lSSl.le on plain paperifl case of norHeceipt of Applicalioo Form as detailed above ar.d only such plain par,er applications which provide 
aD the details required in terms of Regulation 78of SEBI ICOR Regulations shaft be accepted by SCSBs. In such cases of l'IOO-feceipt of the Application 
Form lhroogh physical delivery (where applicable) and the Eligible EQuity Stlareholder not being in a position to obtain it rrom any other source may 
make an Application to wbscribe to this Issue on plain paper with the same details as per the Application Form Iha! is available on the website of the 
Registrar. Stock Exchanges or the Lead Manaoer. An Eligible Equity Shareholder shall submil the plain paper Applicabon to the Desi(jll8ted Branch of 
the SCSB for aulhoosing soch SCSB to blOdlApplicalion Money i'I the said bank account maintained wilh the same SCSB. Applicabons on plain paper 
will nol be accepted from any Eligible EQuity Shareholder who has not provl<led an Indian address. 

Additionally, in terms of Regulation 78 oflhe SE:SI ICDR Regulations. Investors may choose toao:ept lhe offer to participate in !his ISSlJe by making 
plain paper Applications. Please note ttiat SCSBs shall accept such applications only if all details required for making the applicalioo as per the SE Bl 
ICDR Regulations are specified in the plain paper applicalioo. In cases where Multiple Application Forms are submitted for Applications pertaining lo 
Rights Enti~ements a edited to the same demat account including cases where an Investor submits Application Forms ak,ng with a plain paper 
Application, sochApplicatioos sha!I be liable to be rejected. Please nole that in terms of Regulation 78 of the SEBI ICDR Regulations the Eligible Equity 
Shareholde<s who are making the Application on plain paper shall not be entitled lo renounce !heir Rights Entitlements and should not utilize the 
ApplicationFormforanyP1.Jrposeinduding,enunciationevenifitisreceivedsubsequentty. CamuMOl'I Mtl page._ 



.. ~ll'Mlp,MMpage. 

The Application on pl.Jin paper, duly signed by the Eligible Equity Sharehokler including joint holders, in the same ordef and as per sped!'nefl recorded Openi119 Date, our Company shill credit the Rights Entitlements to (i) the demat accounts of the Eligible Equity Shareholders holding the Equity Shares 
with hislhef bank, mus! reach lhe office of the Designated Branch of the SCSB before the Issue Closing Date and should cootain the following l'I dematerialised form; and (i) a demat suspense escrow account (namely, 'lndiabu1Is Housing Finance Limited RE Suspense Demat Account') 
particulars opened by our~. icf the Eligible Equity SharehOlders whid'I wouN:I comprise Rights Entitlements relating to (a) Equity Shares held in the 

\ .Name olour Company, being India bulls Housing Finance Limited; 2Name arid address of the Eligible Equity Sharehoklef in<iiding pint holders (in account of the Investor Education and Protection Fund (IEPF) aulhOrity; or {b) the demat accounts of lhe Eligible Equity Shareholder whidi are frozen 
the same o«:le< and as per specirnef1 recorded with our Company or the Depository); 3.Folio Number (in case of Eligible Equity Shareholders who hold or the Equity Shares which are lying in the unclaimed suspense account (including !t\Ose pursuant IO Regulation 39 of the SE Bl LOOR Regulat'°°s) or 
Equity Shares in physical form ason Record Date)IOP and Client 10; 4.Except for Applications on behalf of the Central or State Government, the details of which are unavailal>le with our Company or with the Registrar on the Record Date; or (c) Equity Shares held by Eligible Equity Shareholders 
resldefltsof Sikkim and the officials appointed by the courts, PAN of the Eligible Equity Shareholder and IOfeach Eligible Equity Shareholder in case of holding Equity Shares in physical form as on Record Date where detaHs of demat accounts are not provided by Eligible Equity Shareholders to oor 
joint names, irrespective of !he total value of the Equity Shares applied icf pursuant IC tl'lis Issue: S.Number of Equity Shares held as on Record Date: 6. Company or Registrar: or (d) credit of the Rights EntiUements returned/reversed/failed: Of (e) the O'Nllef'Ship of the Equity Shares rurrently under 
Allotmentoption- onlydematerialised form: 7.NumberofRi!:;hts EquitySharesentilledto:8.Number of Ri!Jhts Equity Shares applied for within the dispute, including any coun proceedings, ii any. For further details. see ~Terms of the Issue • Making of an Application by Eligible Equity 
RightsEntillements;g.Number of Additional Rights Equity Shares applied for, if any (applicable only if enUre Rights Enlitlements ha>'f! been applied Shareholders holding Equity Shares In physical form Mon page696oftheletterof0ffer. 
for); 10.TotalnumberofRightsEquitySharesappliedfor, 11.Totalam0Uf1tpaidatlhe rateoH'50.00perRightsEqllityShare; 12.0etails of the ASBA PLEASE NOTE THAT THE RIGHTS ENTITLEMENT WHICH ARE NEITHER RENOUNCED NOR SUBSCRIBED BY THE INVESTORS ON OR 
Account such as the SCSBaccountnumber,name.addmssandbranchofthe relevant SCSB: 13.ln case of norwesident Eligible Equity Shareholders BEFORE THE ISSUE CLOSING DATE SHALL LAPSE AND SHALL BE EXTINGUISHED AFTER THE ISSUE CLOSING DATE. THE LEAD 
mairJnganapplicatiOnwithanlnclianaddress,detailsoflheNRE/FCNRINROacc:ountsuchastheaccountoomber,name,addressandbranchofthe MANAGER AND OUR COMPANY ACCEPT NO RESPONSIBILITY TO BEAR OR PAY ANY COST, APPLICABLE TAXES, CHARGES ANO 

SCSBwithwhichtheactount tSmaifltained; 14Aulhorisation to the DeS9'18ted Branch of the SCSB to blocli; an amount equivalent to the Application EXPENSES(INCLUDING BROKERAGE), ANO SUCH COSTS WILL BE INCURRED SOLELY BY THE INVESTORS. 

MoneyintheASBAAc.o.xmt;15.Si!:;natureof lheE1igibleEquityShareholder(incaseofjointholders, toappearinthesamesequenceandorderasthey INVESTORS MAY PLEASE NOTE THAT THE RIGKTS EQUITY SHARES CAN BE TRADED ON THE STOCK EXCHANGES ONLY IN 
appearintherecordsoftheSCSB); 16.An approval obtained from 1111y regulatory authority, if required, shaH be obtained by the Eligible Equity 
Shareholders and a copy of such approval from any regulatory aulhority, as may be required shall be sent to the Regfstrar at: KFin Tedlnologies Limited 
(lormerty known as KFin T~ies Private Limited) Selenium Tower B PlotNo.31 and32 Fmancial District, Nanakramguda Serilingampa!ly, 
Hyderabad--500 032 Telangana, India Telephone No.: •91 40 6716 2222, E•mait: ihH.rights@kfintech.com, Investor GrievarM:e e-ma~: 
einward.ris@kfintech.com, Contact person: M. Murali Krishna, Website: www.kfintech.com, SEBI Registration No.: INR000000221; and 17 .Al I such 

DEMATERIALISED FORM. 

LISTING: The existing Equity Shares of the Compariy are listed on BSE Limited (-SSE") and National Stock Exchange of India Limited {"NSE' and 
together with BSE, the ·stock Exchanges). The Company has received •in-prir,ciple" approvals from BSE and NSE for listing the Rights Equity Shares 
to be allOtted pursuant to the Issue through their respective lette!'S, each dated January 19, 2024. Our Company has received trading approval from 
BSE and NSE fof the Rights En~~eme11ts as required unc1er the SEB1 ICOR Master Circular. For the purposes of the Issue, the Designated Stock 
ExchangeisNSE EflQible Equity Shareholdefs shall be deemed to haw made the representations, warranties and agreements set forth in "Restrictions on Purchases 

and Resales" on page 704, and shall include the following: 
DISCLAIMER CLAUSE OF SEBI: Submission of Letter of oner to SEBI should oot in any way be deemed or construed thal SEBI has cleared or 

"I/ We hereby make representations, warranties and agreements set forth in ·Restrictions on Purchases and Resales • Representations, Warranties approved ttle Letter of one<. The Investors are advised to refer to the full text of the Oisdaimer dause of SEB! as provided in "Other Regulatory and 
and Agreements by Purchasers• on page 704oflhe Letter of oner. Statutory Disclosures • Disclaimer Clause ofSEBI" on pages 667-670 of the Letter of Offer 
1/WeacknowledgelhaltheCompany, the Lead Manager, itsaffiliatesandotherswill rely upon thetrulhand accuracy of the representations, warranties DISCLAIMER CLAUSE OF BSE: 11 ,s tobed'5tinctfyundootood lhalthe pemlissiongiven by BSE should 1101,l'lan)Way, bedeemedorcoostruecllhat 

and agreements set forth therein." lhe Letter of Offer has bee!1 cleared or approved by BSE: riordoes it certify the correctness or completeness of any of lhe contents of the Letter of onef. 
11'1 cases whefe Multiple Application Forms are submitted icf Applications pertaining to Rights Entitlements credited to the same demataccount or in The Investors are advised to refer to the full le)! of the Disclaimer clause of BSE as provided in'Other Regulatory and Statutory Disclosures. 
demat SlJspellse escrow- account, as applicable, includl'lg cases whe<e an ln~estor SlJbmitsApplicat'°° Forms along with a plain paper Application. 
suchApplicationsshahbeliabletoberejected. 

Disclaimer Clause ofBSE" on pages 670 and 671 of the Letter of oner. 

DISCLAIMER CLAUSE OF NSE (Deslgnated Stock Exchange): It tS tobe distinctly understood that the permisSiongJVen by NSE Should oot in any 
lrivestors are requested to strictly adhere to these instructions. Failure to do so could reSlJtt in an Application bei'lg rejected, with our Company, the way be deemed or construed that the Letter of Offer has been cleared or approved by NSE I\OI' does ~ certily lhe COfTeCtl'less or completer1ess of any of 

Lead Manager and the Registrar not having any liability to lhe Investor. The plain paper Application format wiR be available on the website of the lhecootentsolthe Letter of Offer. The lnvestof's are advised to refer to the fuD text of the Oisdaimef clause of NSE as provided iri "Other Regulatory 

RegiStrar at hnps:1/rights.kfintech.com and StaM ory Disclosures. Disclaimer Clause ol NSE" on page 671 of the Letter of Offer. 
Our Company, the Lead Manager and the Registrar shall l10t be responsible if the Applications are 1101 uploaded by lhe SCSB or lunds are 1101 blocli;ed BANKER TO THE ISSUE IRE FUND BANK: HDFC Bank Limited 
in lhe Investors' ASBAAccounts on or before the Issue Closing Date. 

MONITORING AGENCY: CRIS!L RaUngs Limited 

DISPATCH ANDAVAJLABILITY OF ISSUE MATERIALS: In accordaricewith the SEBI ICOR Regulations and SEBI ICOR MasterCirrutar, the Letter 
of Offer, the Abridged Lette<of Offer, the Application Form, the Rights En1itlement Letter and other Issue material have been sef'l1J dispatched only to the 
Eligible Equity Sharehoklefs who have provided their Indian address to our Company and who are located in jurisdictions where the offer and sale of 
the Rights Entitlement or Ri!Jhts Equlty Shares is permitted under laws of such jurisdiction and does not result in and may 110t be coostruecl as, a public 

OVERSEAS SHAREHOLDERS: The distribution ol lhe Letter of Offer, lhe Abridged Letter of Offer, lhe Application Form, lhe Rigt,ts Enti~ement Letter, 
any other Issue material and the issue of the Rights Entitlement and !he Rights Equity Shares on a rights basis to persons in certain jurisdictionsootside 
India is restricted by legal requirements preva~ing in those jurisdictions. Persons ioto whose possession lhe Leiter of Offer, the Abridged Letter of Offer, 
the Application Form or the Rights Erititlements letter may come, are required to inform lhemsetves about and obsefve such restrictions. Our 

Company is makiflg Im ISsue on a nghts basis to the Eligible Equity SharehOklers and has dispatehed the Abridged Letter of Offer, lhe Applicat'°° 
Form and other Issue material only to the e-mail addresses of Eligible Equity Shareholders who have provided an Indian address to oor Company. offering insuchjurisd"ictions. lncasesuch Eligible EqultyShareholders have providedlheirvalide-maBaddress, the Letternroner. the Abridged Letter 
Those overseas shareholders who nave 1101 updated oor records with their Indian address or the address of their duty authorised representative in of Offer. the Application Form, the Rt;ihls Entitlement Letter and other Issue material have been sent only to their valid e-maB address and in case such 

India, poor to the date on wtiich we have sent an e.mail or sent a pl'lysical copy of the Letter of Offer, the Abooged Letter of Offer, the Application Form Eligible Equity Shareholders ha'le not provided their e-mail address, then the Letter of Offef, lhe Abridged Letter of Offer, the Application Form, the 
and other applicable lssoe materials, have not been sent any Issue materials. Rights Entitlement Letter and other Issue material have been physically dispatched, on a reasonable effort basis. IC the Indian addresses provided 

NOOFFERINTHEUNITEDSTA.TES bythem 

The Rights Entitlements and the Rights Equity Shares ha>'fl 1101 been and wi8 001 be registered under the United States Securities M. of 1933, as ~u:,:a~L~~::c:::msen~~=~~ ::,:~::=~==-===n:;e~a=':.e>'f!=:on~:: 

:ee::~·==~=:::=u~ ~:,:nd
or~.~::~;e~=~=x:=~~;::::~lhe~=ta~~: has~n~tedonFebuarf02,2024bylheRegistrar. 

registration requiremen!s of the Securities Act and applicable state securities laws. The Rights El,titlements and Rights Equity shares referred to if1 the lrivestors can access lhtS Letter of oner, the Abridged Letter of Offer and the Application Form (provided that the Eligible Equity Shareholder is eligible 
to Sllbsctibe for the Rights Equity Shares under applicable laws) on the websites of: letter of Offer are being offered and sold outside the United States in "oflsnore transactions•, as defined in and in reliarice on Regulation S under the 

SeruritiesAct to the existing Shareholders located ii jurisdictions where sud1 offer and sale of the Rights Equity Shares and I or Rights Entitlements (i) oor Company at www.indiabuHsllomeloans.com: (i) the Registrar at httpsJ/rights.kfinlech.com: (iii) the Lead Manager, I.e., Nwama Wealth 
are permitted unoer laws of such jurisdictions. The offering to which the Letter of Offer relates rs oot, and under 110 circumstances is to be oonstruecl as, Management Limited \formerly known as EdeMoeiss Securities Limited) at https:IMWN.nwama.coml: and ll'ICred Capital Weatth Portfolio Managers 
an offeririg of any of the Rights Equity Shares or the Rights Entitlemen1 icf sale in the United Slates or as a solicitation the(ein of ari offer lo buy any of Private Limited at www.incredequities.com (iv) lhe Stock Exchanges at www.bseindia.com and www.nseindia.com. 
the Rights Equity Shares or Rights Entitlement. There tS 110 intention to register any ponion of the Issue or any of the securities desaibed herein in lhe To update the respectiva lnd[an addresses/e-maa addresses/phooe or mobile numbers iri lhe recon:ls maintained by the Registrar or by oorCompany, 
United States Of to concJuct a public offering of secufities in the United Slates. Accordingly, the Issue Documents and the Application Form Should oot Eligible Equity Shareholders should visit httpS:1/nghts.kfintech.com. Eligible Equity Shareholders can also obtail'I the details of their respective Rights 
be forwarded toor transmitted in or iflto the United States at any Ume Entitlements from the website oflhe Registrar (i.e., https:llrights.kfintech.com) by entering their DP ID and Client I Dor Folio Number (fof Eligible Equity 

Neither our Compariy, nor any person acting on behalf of our Company, will accep! a subscription or renul'lciation or purchase of the Rights Equity 
Shares al'ld.l or Rights Entitlements from any person, or the agent of any person, who appears to be, Of who our Company, Of any person acting on 

Shareholders who hold Equity Shares in physical form as on Record Date) and PAN. The link lor the same shall also be available on the website of oor 
Company (Le., www.indiabullshomeloans.com). 

behalf of OLII' Company, has reason to believe tS, in the United States when lhe buy order is made. No Application Form Shoold be postmaited I'! the Further. our Compariy along with the Lead Mariager will undertake all adequate steps to reach out the Eligible Equity Shareholders who ha>'f! provic!ecl 

United States. electronically transmitted from the United Slates or otherwise dispatched from the United States or from any other jurisdiction where it lheif Indian address lhrough other means, as may be leasible. 
would be illegal to make an offer of securities under the Letter of Offer. Our Company is making lhis Issue on a rights basis to the Eligible Equlty Please note thal neither our Company nor the Registrar nor the Lead Manager shall be responsible for not sending the physical copies of Issue 

Shareholders and has dispatched the Lener of Offer or the Abridged Letter of Offer, the Application Form and other applicable Issue materials primarily Materials, il'lduding this letter of Offer, the Abridged Letter of Offer, the Rights Encillement letter and the Application Form or delay in the receipt of this 
to the e-mail addresses of the Eligible EQl.lity Shareholders who have provided an Indian address to our Company. My person who acquires Rights letter of Offer, the Abridge<! Letter of oner, the Rights Eriti!lement letter, the Application Fonn or other Issue Materials attributable to non-availability of 
EntiHemeflts or Rights Equity Shares wiD be deemed to have declared, warranted and agreed, by accepting the delivery of the Letter of Offer, that it is lhe e-mail addresses of Eligible Equlty Shareholders or electronic tral'lsmission delays or failures, Of if the Application FomlS or the Rights Entitlement 
not and that at the time of subscribing for the Rights EQUity Shares or the Rights En~tlements. it will not be. in the United States and is aulhorizecl lo Lettersaredelayedormisplacedinthetransit. 

acquire the Rights EnUtlements and the Rights Equity Shares l'I comptiar,cevJth all applicable laws and regulations The distribution of the letter of Offer, Abridged Letter of Offer, the Ri!Jhts Entitlement Letter and the issue of Rights Equity Shares on a rights basis to 

Our Company is making the tssue oo a rights basis to the Eligible Equity Shareholders and the Letter of oner / theAbridgecl Letter of Offer and the persons in certain jurisdictions outside India is restricted by legal requiremeflts preva~ing in those iurisdictions. No action has been, or will be, taken to 
Applicat'°° Form have been dispatched only to the Eligible Equity Shareholders who ha>'f! provided an Indian address to our Company. Ally person permitthfslssueinanyjurisdietion'Nhereactionwould be required for that purpose,exceptlhallnis LetterofOffertSbeing filedwith SEBI and the Stock 
who acquires the Rights Entitlements and the Rights Equity Shares wil be deemed to have dedared, represented, warranted and agreed. by accepting Exchanges. Accordingly, lhe Ri!:;hts EntiUements and Rights Equity Shares may not be offered or sold, directly or indirectly, and the letter of Offer, the 
lhe delivery of the Letter of Offer, Iha\, (i) ii is 1101 arid that at the time of subscribi119 for sudl Rights Equity Shares Of acquiririg the Rights Entitlements, it Abridged Letter of Offer. the Rights EnUHement Letter. the Application Form or any Issue related materials Of advenisements in cooriection with this 
willnotbe,in theUnitedStates;doesnothavearegisteredaddress (andisnotolherwiselocated)intheUniteclStateswhenthebuyorderismade:and Issue may not be dtStributed, in any jurisdiction. except in accordance with and as permitted under the legal requirements applicable l'I sud1 
(ii) His authorised to acquire the Rights Entit~nts and the Ri!:;hts Equity Shares in compliaricewilh aD applicable laws and regulations. i,Jfisdiction. Receipt of this Letter of Offer, the Abridged Letter of Offer, the Rights Entitlement Letter or the Application Form (iodudirig by way of 

Our Company reserves the right to treat any Application Form as invalid which: (i) does not indode the certification set oul in the Application Form to the electronK: means) wil not constitute an offer, invitation to or solicitation by anyone in any jurisdiction or In any circumstances in which such an offef, 
effect that thesubsaiberdoes 110! have a regtStered address(and is not otherwise located) l'l the United States and isaulliorisedtoacquimthe Rights invitation or solicitation is unlawful or 1101 authorised or to any person to whom ii is unlawful to make such an offer, invitation or solicitation. In those 
Equity Shares or the Rights Entitlementl'lcompliancewitha! applicablelaws aridregulations: (i )appearstousorouragents tohave been executed circumstances, this Letter of Offer, the Abridged Letter of Offer, the Rights Entitlement Letter 01' the Application Form must be treated as sent for 

in, electronically transnvtted or dispatched from a person located in the United States; (iii) where a regtStered lndiari address is oot provided; or (iv) information only and should notbeacteduponicfmairJnganApplicationandshouldnotbecopieclOl're-distributed. 
wtiereoor Company believes that Application Form is l'ICOrTlplete or accep1ance of such Application Form may infril'IQ8 applicable legal or regulatory Accordingly, persons receiving a copy oflhe Letter of Offer, lheAbrioged Letter of Offer. the Rights Entitlement Letter or the Application Form Should 
requirements: and our Company shall not be bound to allot or issue any Rights Equity Shares or Rights Entitlement in respect of any suc.hApplication 110t, in connect'°° with the issue of the Rights Equity Shares or the Rights Entitlements, distribute or send the Letter of Offer, the Abridged Letter of 
Form. The Rights Entitlements may 1101 be tral'ISferred or sold to any person in the United Slates. Offer, the Rights Entitlement Letter or the Application Form in or into any jurisdiction where to do so, would, or might, COl'ltravene local securities laws or 

LAST DATE FOR APPLICATION: The last date for submission of the duly Idled in the Appncalion Form or a plain paper Application is Tuesday, regulations or would SlJbject our Compariyorits affiliates or the Lead Manager or their respective affiliates to any filing or registration requirement 

Februarf 13, 2024., i.e., Issue CloSing Date. Our Board or an~ committee thereof may eKtend lhe said date icf slK:h period as ~ may determine from (other than l'I India). If the Letter of Offer, the A.bridged Letter of Offer, the Ri!Jhts Entitlement Letter or the Application Form is recerved by ariy person in 
~me lo time, SlJbject to the Issue Period not exceeding JO days from the Issue Opening Dale (il'ldusive of the Issue Openirig Date). any SUCh jurisdiction, or by their agent or nominee, lhey mu$! not seek to make an Application or acquire lhe Ri!Jhts Erititlements referred to iri lhe Letter 
If the Application Form is 1101 submitted with an SCSB. uploaded with the Stock E.xchanges and the Application Money is 1101 bloct(ed with the SCSB. on of Offer, the Abridged Letter of Offer, lhe Rights Entitlement Letter or the Application Form. Ally person whO makes an application to acquire Rights 
orbefOfelhelssueCM:lsingDateorsuchdateasmaybeextendedbyourBoardoranycommitteethe(eof, theinvitationtooffercootained in theletter Entitlements and the Rights Equity Shares offered in the Issue wi• be deemed to have declared, represented and warranted lhat such person is 
of oner sha~ be deemed to have been dedined and our Board Of any comrmtee thereof shall be at liberty to dispose of the Equity Shares hereby authorized to acquire the Rights Entitlements and the Rights Equity Shares ii COl'll)liarice with all applicable laws and regu ~lions prevailing in such 
offered, as set out in the section entitjed 'Tenns of the Issue. Basis of A110tme<1t" on page 696 person ·s jurisdiction and lridia, without requiremenlfofoor Company Of our affiliates or the lead Manager or their respective affiliates to make any filing 

Please 110tethaton the Issue Closing Date, (i) Applications lhroughASBAprocess will be uploaded until 5.00p.m. (Indian Standard Tune}or such orregistration(otherthanin lndia). 

extended lime as permitted by lhe Stock Exchariges. CM Company is undertaking ttlis Issue oo a rights basis to Ille Eligible Equity Shareholders and has sent the Letter of Offer. the Abridged Letter of Offer. 

Please ensure that the Application Form and riec:essarydetails are filled ifl. In place of Application l'IUmber, Investors can mention the reference rwmber the Application Form and other applicable Issue Materials primarily to email addresses of Eligible Equity Sharelloldefs who have provided a valid email 
of the e.mail received from Registrar informing about their Rights Entitlement or last eight digits of the demat account Alternatively, SCSBs may addresses and an lndial'I address to our Company. 
mentionlheirintemal rererencenumberinpiaceofapptication number. The Letter of oner will be provided, primarily through e-matt. by the Registrar on behalf of our Company or !he Lead Manager lo the Eligible Equity 

ALLOTMENT ONLY IN DEMATERIALISED FORM: In accordance with Regulation 77A of the SEBI ICDR Regulat'°°s read wilh lhe SEBI ICDR Shareholderswllohave provided their lndianaddressestoourCompanyandwhomakea request in this regard 
Master Circular, the aedit of Rights Entillements and ADotmentofRights Equity Sl\ares shall be made in dematerialized form only. Prior to the Issue The Lettero!Offerls also available on the website ofSEBI atwww.sebi.gov.ln. 

~ nuvama 
NUVAMA WEALTH MANAGEMENT LIMITED 
{formerly known as Ede!weiss Securities UT1ited) 
801-604, Wing A, Building No 3, Inspire BKC, G Blocl<;, 
Sandra Kurla Complex, Sandra East, Mumbai- 400 051 
Telephor,e No.: +91 22 4009 4400 
E-rnall: Rl.lndiabullsHousing@nuvama.com 
Investor Grievance e-mail: customerservice.mb@nuvama.com 
Contact per,on: Mal'lish Tejwani 
Website: www.nuvama.com; SEBI Registration No.: INM000013004 

Place :Mumbai 
Date: Februaiy00,2024 

lnCredt I cap,a 
lnCrad Capital Wealth Portfolio Manager, Private Limited 
2nd Fklof, 8-Wing, Kaleclonia Building, Sambhaji Nagar, Sahar Road, 
Andtieri (East) Mumbai-400069 Maharashtra, India 
Talephone No.: •91 02241611596 
E-mail: Rl.lndiabuHsHousing@inc:fedca?ilal.com 
Investor Grievance e-mail: customer.grievar,ce@incredca?tal.com 
Contact penon: Rakestl Postalldel 
Webslte: www.R:l'edequ~ies.com 
SEBI Registration No.: INM000012865 

Kfin Technologias Limited 
(formerfy known as KFin Tedmologies Private Ul1ited) 
Selenium Tower B PlotNo.31 and32 Financial District, 
Nanakramguda Seritingampally, Hyderabad--500 032 Telangana. India 
Telephone No.: •91 40 6716 2222 
E-mail: ihfl.rights@kfintech.com 
Investor Grievance &-mail: einward.ris@kfintech.com 
Contact person: M. Murali Krishna; Website: www.kfontech.com 
SEBI Registration No.: INR000000221 

Amil Kumar Jain 
Plot No. 422B, UdyogVihar, Phase-lV, Gurugram - 122016, 
Haryal'l8, India: Telephone No.: 0124 6681199 
Email: ibsecretarial@indiabu1ls.com 

ln-.esb:l rnay conlacl lhe R~IOlhelssoeand Shan!Tiansfer~uour 
Q:,npatly 5ectelafy and~ Offie« for 11'1)' ~ OI posl.Jssue related 
~ -Ml~ ar,;,nr"81ilg10hAS8Ap,oomm,yba~IOh~, 
Wllh acov,10lhe SCS8~fuldetaissuchasname,aM/moflle~,euud 
~t).~!lddress of lht~k$1hoklet, to.> n~.serlal l'IUfftietof ltlt 
~ Fcrmuder...tacau,t,rurtierofR,gl'llSEquilystl«fl.~lor.-.nt 
bkded. ASBAAcauil runller and the Desv;lated Branch of '1e SCS8 fltion ltlt 
A;lplir.alionforms,111 1leplainpaperapplcalion.aslhtcase m:qbe. wassubmmi!d t,y 
lhll lnYeslOr$~ will'l apl'loloo::,pyofh ~ $1ip. For,:le!-,onlhe 
"SBAprooesuee·TMmot/he/.s5119'onpag19674ollhllLOF 

For INDIABULLS HOUSING FINANCE LIMITED 

On behalf of the Board of Directors 

S<ll
AmilKumarJaln 

Company Seaetary and Compliarice Officer 

lNDIABULLS HOUSING FINANCE LIMITED tS proposing, subject to maite1 conditions and other considerations, a lights issue of its Equity Shares and has in this regard filed a Letter of oner dated January 28, 2024 with BSE, the designated stock exchange, NSE and SEBI. The Letter of Offer tS available 
on the website of SEBI at www.sebi.gov.in, National Stodl Exchange of ll'ldia Limited at www.nseil'ldia.com, BSE Limited at www.bseindia.com, the website of the Lead Manager to the Issue, Le., Nuvama Wealth Management Limited at www.nuvama.com and lnCred Capital Wealth Portfolio Managers 
Private Limited atwww.incredequities.com, website of the Company at www.ndiabullshomeloaflS.com and website oflhe Registrar at www.kfinlech.com. Investors should note that investment in equity shares involves a clegreeof risk and fordela~s relating lo the same, please see the section enti~ed •Risk 
Factors'onpage21oflheLOF. 
The Rights Entitlements arid the Rights Equity Shares have not been arid w;1110t be registered under Securities Act and may 1101 be offered, sold, resold Of otherwise transferred w;thin the United States, except pursuant to a an exemption from, or in a transaction not subject to the registration requirements 
ol lhe Securities Ad and applicable state serurilies laws. A.ccordingty, the Rights Enlittements arid lhe Rights Equity Shares are only bei119 offered and sold outside the United States ifl •offshore transactions· as defined in and in reliance oo Regulation Sunder the SeruritiesAct and lhe applicable laws of 
the jurisdiction whe<e those offers and sales oc:cor. The Rights Entitlements and the Equity Shares may 110t be re-offered, re-sold, pledged or otherwise transrerred except in •offshore transactions' as defined in and l'I reliance on Regulation Sunder the Securities Act. The offering to which the Letter of offer 
relates is not. and under 110circumstances is to be coostrued as. an offering of any Rights Equity Shares or the Rights Enmlement icf sale in the United States or 8$ a solicitation therein of an offer to buy any ollhe Rights Equity Shares or Rights Enti~ement. There is 110 intention to register any pottion of the 
Issue or ariyofthe securities descnbed herein in the Ul'lilecl States or to coodoct a public offering of securities in the Uriited States. Accordingly, the Issue Documents and lheApptica~on Form ShouN:I oot be forwarded to or t1'31lSrllitted in or into the United States at anytime. 



hind us tan times.com 
(!)@hindust~ntimes O @h ttwee ts E)@hindustant,mu O @hind ust~ntirn es 

• VOl.X X NO. n 

MUMBAI /METRO 

Wednesday, February 07, 2024 

~ Hinbustan &imes 
FIRST VOICE. LAST WORD. 

This is only an advertisement for information purposes and not for publication, distribution or release directly or indirectly outside India. This is not an announcement for the offer document. All capitalized terms used 
and not defined herein shall have the meaning assigned to them in the letter of offer dated January 28, 2024 (the "Letter of Offer' or "LOF") filed with the Stock Exchanges, namely BSE Limited ("BSE") and National 
Stock Exchange of India Limited ("NSE" and together with BSE, "Stock Exchanges") and the Securities and Exchange Board of India ("SEBI"). 

a -~ IC&rlftlia 
QRCOli: IO ri:Wthc 
LetterdOfer lndiabu//s 

HOUSING FINANCE 

INDIABULLS HOUSING FINANCE LIMITED 
Our Company was incorporated as lndiabulls Housing Finance Limited under the Companies Act, 1956 on May 10, 2005, in New Delhi with the Registrar of Companies, Delhi and Haryana at New Delhi ("RoC") and 
received a certificate for commencement of business from the RoC on January 10, 2006. Our Company has obtained a certificate of registration dated December 28, 2005, bearing registration number 02.0063.05. 
from the National Housing Bank ("NHB") to carry on the business of a housing finance institution without accepting public deposits in accordance with Section 29A of National Housing Bank Act, 1987. For details of 
changes in our registered office, please see the section entitled "General Information- Changes in the registered office of ourCompany"on page 71 of the Letter of Offer. 

Registered Office: 5th Floor, Building No. 27, KG Marg Connaught Place, New Delhi-110 001 , India; Telephone No.: +911143532950 
Corporate Office: One International Center, Tower 1, 18th Floor, Senapati Bapat Marg, Elphinstone Road, Mumbai - 400 013, Maharashtra, India; 

and Plot No. 422B, Udyog Vihar, Phase-IV, Gurugram, Haryana -122 016; Telephone No.: +91 22 61891400 
Contact Person: Amit Kumar Jain, Company Secretary and Compliance Officer;; E-mail: helpdesk@indiabulls.com; Website: www.indiabullshomeloans.com 

Corporate Identity Number: L65922DL2005PLC136029 

OUR COMPANY IS A PROFESSIONALLY MANAGED COMPANY AND DOES NOT HAVE AN IDENTIFIABLE PROMOTER 
FOR PRIVATE CIRCULATION TO THE ELIGIBLE EQUITY SHAREHOLDERS OF INDIABULLS HOUSING FINANCE LIMITED 

(THE "COMPANY" OR THE "ISSUER") ONLY 

ISSUE OF UP TO 246,226,515 PARTLY PAID-UP EQUITY SHARES OF FACE VALUE OF t2.00 EACH OF THE COMPANY (THE "RIGHTS EQUITY 
SHARES") FOR CASH AT A PRICE OF t150.00 PER EQUITY SHARE (INCLUDING A PREMIUM OF t148.00 PER EQUITY SHARE) AGGREGATING 
TO t36,933.98* MILLION ON A RIGHTS BASIS TO THE ELIGIBLE EQUITY SHAREHOLDERS OF THE COMPANY IN THE RATIO OF 1 RIGHTS 
EQUITY SHARES FOR EVERY 2 FULLY PAID-UP EQUITY SHARES HELD BY THE ELIGIBLE EQUITY SHAREHOLDERS ON THE RECORD DATE, 
THAT IS ON THURSDAY, FEBRUARY 1, 2024 ("RECORD DATE") (THE "ISSUE"). FOR FURTHER DETAILS, PLEASE SEE THE SECTION ENTITLED 
"TERMS OF THE ISSUE" ON PAGE 674 OF THE LETTER OF OFFER. 
• Assuming full subscription and receipt ofall Call Monies with respectto Rights Equity Shares 

RIGHTS ISSUE OPENS TODAY 
LAST DATE FOR ON MARKET RENUNCIATION* FEBRUARY 8, 2024 

ISSUE CLOSES ON** FEBRUARY 13, 2024 
'Eligible Equity Shareholders are requested to ensure that renunciation through off-market transfer is completed in such a manner that the Rights Entitlements are credited to the demat accounts of 
the Renouncees on or prior to the Issue Closing Date. 

"Our Board or the Securities Issuance and Investment Committee will have the right to extend the Issue Period as it may determine from time to time but not exceeding 30 days from the Issue Opening 
Date (inclusive of the Issue Opening Date). Further, no withdrawal of Application shall be permitted by any Applicant after the Issue Closing Date. 

As BA* I Simple, Safe, Smart way of making an application - Make use of it!!! 
'Applications supported by blocked amount (ASBA) is a better way of applying to issues by simply blocking the fund in the bank account. For further details, check section on ASBA below 

I 

PAYMENT SCHEDULE FOR THE RIGHTS EQUITY SHARES 

Amount Payable per Rights Equity Share Face Value(~ Premium(~ Total(~) 

On Application 0.67 49.33 50.00 

Additional Call(s) as may be decided by the Board / Securities Issuance and Investment Committee from time to time 1.33 98.67 100.00 

Total 2.00 148.00 150.00 
'Forfurtherdetails on Payment Schedule, see "Terms of the Issue -Payment Schedule of Rights Equity Shares" on page 689 of the Letter of Offer. 

FacilitiesforApplicationinthislssue 

In accordance with Regutatlon 76 of the SEBI ICDR Regulations, the ASBA Circulars, all Investors desiring to make an Application in this 
Issue are mandatorlly required to use the ASBA process. Investors should carefully read the provisions applicable to such Appllcatlons 

before making their Application through ASBA. For details, see "Terms of the Issue- Making an Application through the A SBA process"on 
page677oftheletterof0ffer. 

ASBA facility: AA Investor, wishing to participate in this Issue through the ASBA facility, is required to have an ASBA enabled bank account with 
SCSBs, prior to making the Application. Investors desiring to make an Application in this Issue throughASBAprocess, may subm!ltheApplicabon Form 
in physical mode to the Designated Branches of the SCSB orooline/ electronic Application through the website oftheSCSBs (if made available by such 
SCSB)forauthorizing such SCSB to block.Application Money payable on the Application in theirrespectiveASBAAccounts 
Investors applying through theASBAfacilityshould carefully read the provisions applicable before making their Application through theASBAprocess. 
For details, see "Tenns of the Issue• Making an Application through theASBAprocess"on page677 of the Letter of Offer. 
Please note that subject to SCSBs complying with the requirements of SEBI Circular CIRJCFD/DIU13/2012 dated September 25, 2012, within 
the periods stipulated therein,Applications may be submitted at the Designated Branches of the SCSBs. 

Further, in terms of the SEB1 Circular CIR/CFD/OIU1/2013 dated January 2, 2013, it is clarified that for making Applications by SCSBs on their own 
account usingASBA facility, each such SCSB should have a separate account in its own name with any otherSEBI registered SCSB{s). Such account 
shallbeusedsolelyforthepurposeofmakinganApplicationinthislssueandcleardemarcatedfundsshouldbeavai1ableinsuchaccountforsuchan 
Application. 
CREDIT OF RIGHTS ENTITLEMENTS IN DE MAT ACCOUNTS OF ELIGIBLE EQUITY SHAREHOLDERS: Pursuantto provisions of the SEBI ICDR 
Regulations and the SEBI ICDR Master Circular and in terms of the Letter of Offer, the Rights Entitlements of the Eligible Equity Shareholders will be 
credited in their respectivedemat account and shall be admitted for trading on the Stock Exchanges under the ISIN: INE148I20012 subject lo requisite 
approvals. For details of credit of the Rights Entitlements, see "Terms of the Issue- Credit of Rights Entitlements in demat accounts of Eligible Equity 
Shareholders' on page 687 of the Letter of Offer. In accordance with Regulation 77A of the SEBI ICDR Regulations read with the SEBI ICDR Master 
Circular, the credit of Rights Entitlements and Allotment of Rights Equity Shares shall be made in dematerialized form only 

Eligible Equity Shareholders are requested to provide relevant details (such as copies of self-attested PAN and dient master sheet of demat account 
etc., details/ records confirming the legal and beneficial ownership of their respective Equity Shares) to the Company or the Registrar not later than two 
clear Working Days prior to the Issue Closing Date, i.e., by February 9, 2024 to enable the credit of their Rights Entitlements byway of transfer from the 
de mat suspense escrow account to theirdemat account at least one day before the Issue Closing Date, to enable such Eligible Equity Shareholders to 
make an application in this Issue, and this communication shall serve as an intimation to such Eligible Equity Shareholders in this regard. Such Eligible 
Equity Shareholders are also requested to ensure that their demat account is active, details of which have been provided to the Company or the 
Registrar,tofacililatelheaforementionedtransfer. 
APPLICATIONS SUPPORTED BY BLOCKED AMOUNT (ASBA):An Investor, wishing to participate in this Issue through theASBAfacility, is required 
to have an AS BA enabled bank account with SCSBs, prior to making the Application. Investors desiring to make an Application in this Issue through 
AS BA process, may submit the Application Form in physical mode to the Designated Branch of the SCSB oronline / electronic Appl ication through the 
website of the SCSBs (if made available by such SCSB) for authorising such SCSB to block Application Money payable on the Application in their 
respective ASBA Accounts. For list of banks which have been notified by SEBI to ad as SCSBs for the ASBA process, please refer to 
https:/twww.sebi.gov.in/sebiweb/olher/OtherAction.do? doRecognised Fpi=yes&intmtd=34. Investors should ensure that they have correctly 
submitted the Application Form and have provided an authorisation to the SCSB, via the electronic mode, for blocking funds in the ASBAAccount 
equivalent to the Application Money mentioned in the Application Form, as the case may be, at the lime of submission of the Application. For details on 
Designated BranchesofSCSBsco!lecting the Application Foon, please refer the above-mentioned link 

ELIGIBLE EQUITY SHAREHOLDERS UNDER THE ASBA PROCESS MAY PLEASE NOTE THAT THE EQUITY SHARES UNDER THE ASBA 
PROCESS CAN BE ALLOTTED ONLY IN DEMATERIALIZED FORM ANO TO THE SAME DEPOSITORY ACCOUNT IN WHICH THE EQUITY 
SHARES ARE HELO BY SUCH ASBAAPPLICANT ON THE RE CORO OATE. 

INVESTORS MUST ENSURE THAT THEIR PAN IS LINKED WITH AADHAAR AND THAT THEY ARE IN COMPLIANCE WITH CBDT 
NOTIFICATION OATED FEBRUARY 13, 2020, PRESS RELEASE DATED JUNE 25, 2021 AND SEPTEMBER 17, 2021, CBDT CIRCULAR NO. 7 
OF 2022, DATED MARCH 30, 2022, REAO WITH PRESS RELEASE DA TEO MARCH 28, 2023, READ WITH SUBSEQUENT CIRCULARS ISSUED 
IN RELATION THERETO. Continued on nextpage. 



continuedfrompremlSpage. 

APPLICATION ON PLAIN PAPER: An Eligible Equity Shareholder in India who is eligibletoapplyundertheASBAprocess may make an Application to 
subscribetothislssueonplainpaperincaseofnon-receiptofApplicationFormasdetai!edaboveandonlysuchplainpaperapplicationswhichprovicle 
all the details required in terms of Regulation 78 of SEBI ICOR Regulations shall be accepted bySCSBs. In such cases of non-receipt of the Application 
Form through physical delivery (where applicable) and the Eligible Equity Shareholder not being in a position to obtain it from any other source may 
make an Application to subscribe to this Issue on plain paper with the same details as per the Application Form that is available on the website of the 
Registrar, Stock Exdlanges or the Lead Manager.An Eligible Equity Shareholder shall submit the plain paper Application to the Designated Branch of 
the SCSB for authorising such SCSB to block Application Money in the said bank account maintained with the same SCSB. Applications on plain paper 
will not be accepted from any Eligible Equity Shareholderwho has not provided an Indian address. 

Additionally, in terms of Regulation 78 of the SEBI ICDR Regulations, Investors may choose to accept the offer to participate in this Issue by making 
plain paper Applications. Please note that SCSBs shall accept such applications only if all details required for making the application as per the SEBI 
ICDR Regulations are specified in the plain paper application. In cases where Multiple Application Forms are submitted for Applications pertaining to 
Rights Entitlements credited to the same demat account induding cases where an Investor submits Application Fom,s along with a plain paper 
Application, such Applications shall be liable to be rejected. Please note that in terms of Regulation 78of the SEBl ICDR Regulatioos the Eligible Equity 
Shareholders who are making the Application on plain paper shall not be entitled to renounce their Rights Entitlements and should not utilize the 
ApplicationFormfofanypurposeincludingrenunciationeven if itisreceivedsubsequently. 
The Application oo plain paper, duly signed by the Eligible Equity Shareholder including joint holders, in the same order and as per specimen recorded 
with his/her bank, must reach the office of the Designated Branch of the SCSB before the Issue Closing Date and should contain the following 
particulars: 
1.Nameof our Company, being lndiabulls Housing Finance Limited; 2.Name and address of the Eligible Equity Shareholder induding joint holders (in 
the same order and as per specimen recordedwithourCompanyorthe Depository); 3.Fo\io Number (in case of Eligible Equity Shareholders who hold 
EquitySharesinphysicalformasonRecordDate)/DPandClientlD;4.Except for Applications on behalf of the Central or State Govemment, the 
residents of Sikkim and the officials appointed by the courts, PAN of the Eligible Equity Shareholder and for each Eligible Equity Shareholder in case of 
joint names, irrespective of the total value of the Equity Shares applied for pursuant to this Issue; 5.NumberofEquity Shares held as on Record Dale; 6. 
Allotmentoption - onlydematerialisedform;7.NumberofRightsEquitySharesentitledto;8.Number of Rights Equity Shares applied for within the 
Rights Entitlements; 9.Number of Additional Rights Equity Shares applied for, if any (applicable only if entire Rights Entitlements have been applied 
for);10.TotalnumberofRightsEquitySharesappliedfor;11 .Totalamountpaidatlherateoff50.00perRightsEquityShare;12.Details of the ASSA 
Account such as the SCSBaccount number, name, address and branch of the relevant SCSB; 13.ln case of non-resident Eligible Equity Shareholders 
making an application with an Indian address, details of the NRE I FCNR/ NRO account such as the account number, name, address and branch of the 
SCSB with which the account is maintained; 14.Authorisation to the Designated Branch of the SCSB to block an amount equivalent to the Application 
Money in theASBAAccount; 15.Signature of the Eligible Equity Shareholder (in case of joint holders, toappearin the same sequence and order as they 
appearintherecordsoftheSCSB); 16.An approval obtained from any regu!atOJy authority, if required, shall be obtained by the Eligible Equity 
Shareholders and a copy of such approval from any regulatory authority, as maybe required shall be sent to the Registrar at: KFin Technologies Limited 
(formerly known as KFin Technologies Private Limited) Selenium Tower 8 PlotNo.31 and32 Financial District, Nanakramguda Serilingampally, 
Hyderabad-500 032 Telangana, India Telephone No. : +91 40 6716 2222, E-mail: ihfl .rights@kfintech.com, Investor Grievance e-mail: 
einward.ris@kfintech.com, Contact person: M. Murali Krishna, Website: www.kfintech.com, SEBI Registration No.: INR000000221; and 17.AI I such 
Eligible Equity Shareholders shall be deemed to have made the representations, warranties and agreements set forth in "Restrictions on Purchases 
andResates' onpage704,andshall indudethefollowing: 
"I/ We hereby make representations, warranties and agreements set forth in "Restrictions on Purchases and Resales - Representations, Warranties 
andAgreementsbyPurchasers"onpage704oftheLetterofOffer. 
I/We acknowledge that the Company, the Lead Manager, its affiliates and others will rely upon the truth and accuracy of the representations, warranties 
andagreementssetforththerein.· 
In cases where Multiple Application Forms are submitted for Applications pertaining to Rights Entitlements credited to the same demat account or in 
de mat suspense eSCfow account, as applicable, including cases where an Investor submits Application Fonns along with a plain paper Application, 
suchApplicationsshal!be liabletoberejected 
Investors are requested to strictly adhere to these instructions. Failure to do so could result in an Application being rejected, with our Company, the 
Lead Manager and the Registrar not having any liability to the Investor. The plain paper Application format will be available on the website of the 
Registrarathttps://rights.kfinlech.com. 
Our Company, the Lead Manager and the Registrar shall not be responsible if the Applications are not uploaded by the SCSB or funds are not blocked 
in the Investors' ASBAAccounts on or before the Issue Closing Date. 

OVERSEAS SHAREHOLDERS: The distribution of the Letter of Offer, the Abridged Letter of Offer, the Application Fom,, the Rights Entitlement Letter, 
any other Issue material and the issue of the Rights Entitlement and the Rights Equity Shares on a rights basis to persons in certain jurisdictions outside 
India is restricted by legal requirements prevailing in those jurisdictions. Persons into whose possession the Letter of Offer, the Abridged Letter of Offer, 
the Application Fom, or the Rights Entitlements Letter may come, are required to inform themselves about and observe such restrictions. Our 
Company Is making thls Issue on a rights bas ls to the Eligible Equity Shareholders and has dispatched the Abridged Letter of Offer, the Appllcatlon 
Form and other Issue material only to the e-mail addresses of Eligible Equity Shareholders who have provided an Indian address to our Company. 
Thoseoverseasshareholderswhohavenotupdatedourrecordswithlheirlndianaddressortheaddressoftheirdulyauthorisedrepresentativein 
India, prior to the date on which we have sent an e-mail or sent a physical copy of the Letter of Offer, the Abridged Letter of Offer, the Application Form 
and other applicable Issue materials, have nolbeensenlany Issue materials 

NO OFFER IN THE UNITEO STATES 
The Rights Entitlements and the Rights Equity Shares have not been and will not be registered under the United States Securities Act of 1933, as 
amended ("Securities Act'), or any U.S. state securities laws and may not be offered, sold, resold or otherwise transferred within the United States of 
America or the territories or possessions thereof (United States or U.S.), except pursuant to an exemption from, or in a transaction not subject to, the 
registration requirements of the Securities Act and applicable state securities laws. The Rights Entitlements and Rights Equity shares referred to in the 
Letter of Offer are being offered and sold outside the United States in "offshore transactions·, as defined in and in reliance on Regulation Sunder the 
Securities Act to the existing Shareholders located in jurisdictions where such offer and sale of the Rights Equity Shares and I or Rights Entitlements 
are pennitted under laws of such jurisdictions. The offering to which the Letter of Offer relates is not, and under no circumstances is to be construed as, 
an offering of any of the Rights Equity Shares or the Rights Entitlement for sale in the United States or as a solicitation therein of an offer to buy any of 
the Rights Equity Shares or Rights Entitlement. There is no intention to register any portion of the Issue or any of the securities described herein in the 
United States orto conduct a public offering of securities in the United States. Accordingly, the Issue Documents and the Application Form should not 
beforwardedtoortransmittedinorintotheUnitedStatesatanytime. 
Neither our Company, nor any person acting on behalf of our Company, will accept a subscription or renunciation or purchase of the Rights Equity 
Shares and/ or Rights Entitlements from any person, or the agent of any person, who appears to be, or who our Company, or any person acting on 
behalf of our Company, has reason to believe is, in the United States when the buy order is made. No Application Form should be postmarked in the 
United States, electronically transmitted from the United States or otherwise dispatched from the United States or from any other jurisdiction where it 
would be illegal to make an offer of securities under the Letter of Offer. Our Company is making this Issue on a rights basis to the Eligible Equity 
Shareholders and has dispatched the Letter of Offer or the Abridged Letter of Offer, the Application Form and other applicable Issue materials primarily 
to the e-mail addresses of the Eligible Equity Shareholders who have provided an Indian address to our Company. Any person who acquires Rights 
Entitlements or Rights Equity Shares will be deemed to have declared, warranted and agreed, by accepting the delivery of the Letter of Offer, that it is 
not and that at the time of subscribing for the Rights Equity Shares or the Rights Entitlements, it will not be, in the United States and is authorized to 
acquire the Rights Entitlements and the Rights Equity Shares in compliance with all applicable laws and regulations. 
Our Company is making the Issue on a rights basis to the Eligible Equity Shareholders and the Letter of Offer / the Abridged Leiter of Offer and the 
Application Form have been dispatched ooly to the Eligible Equity Shareholders who have provided an Indian address to our Company. Any person 
who acquires the Rights Entitlements and the Rights Equity Shares will be deemed to have declared, represented, warranted and agreed, by accepting 
the delivery of the Letter of Offer, that,~) it is not and that at the time of subscribing for such Rights Equity Shares or acquiring the Rights Entitlements, it 
will not be, in the United States; does not have a registered address (and is not otherwise located) in the United States when the buy order is made; and 
(ii i) it is authorised to acquire the Rights Entitlements and the Rights Equity Shares in compliance with all applicable laws and regulations. 
Our Company reserves the righttotreatanyApplication Fom, as invalid which: (i) does llOI indude the certification set out in the Application Form to the 
effeclthat thesubscriberdoesnothavearegisteredaddress (andisnototherwiselocated)intheUnitedStatesandisauthorisedtoacquiretheRights 
Equity Shares or the Rights Entitlement in oompfiance with all applicable laws and regulations; (ii) appears to us or our agents to have beeo executed 
in, electronically transmitted or dispatched from a person located in the United States; (iii) where a registered Indian address is not provided; or (iv) 
where our Company believes that Application Form is incomplete or acceptance of such Application Fom, may infringe applicable legal or regulatory 
requirements; and our Company shall not be bound to allot or issue any Rights Equity Shares or Rights Entitlement in respect of any such Application 
Form. The Rights Entitlements may not be transferred or sold to any person in the United States. 

LAST DATE FOR APPLICATION: The last date for submission of the duly filled in the Application Form or a plain paper Application is Tuesday, 

Please note that oo the Issue Closing Date, (i) Applications through ASSA process will be uploaded until 5.00 p.m. (Indian Standard Time) or such 
extendedtimeaspermittedbytheStock Exchanges. 
Please ensure that the Application Fom, and necessary details are filled in. ln place of Application number, Investors can mention the reference number 
of the e-mail received from Registrar informing about their Rights Entitlement or last eight digits of the demat account. Alternatively, SCSBs may 
mentiontheirintemal referencenumberinplaceofapplicationnumber. 

ALLOTMENT ONLY IN DEMATERIALISED FORM: In accordance with Regulation 77Aof the SEBI ICDR Regulations read with the SEBI ICDR 
Master Circular, the credit of Rights Entitlements and Allotment of Rights Equity Shares shall be made in dematerialized fom, only. Prior to the Issue 
Opening Date, our Company shall credit the Rights Entitlements to(i) thedemataccountsofthe Eligible Equity Shareholders holding the Equity Shares 
in dematerialised form; and (ii) a demat suspense escrow account (namely, "lndiabulls Housing Finance Limited RE Suspense Demat Accounr) 
opened by our Company, for the Eligible Equity Shareholders which would comprise Rights Entitlements relating to (a) Equity Shares held in the 
account of the Investor Education and Protection Fund (IEPF) authority; or (b) the demat accounts of the Eligible Equity Shareholder whicfl are frozen 
or the Equity Shares which are lying in the undaimed suspense account (including those pursuant to Regulation 39 of the SEBI LODR Regulations) or 
details of which are unavailable with our Company or with the Registrar on the Record Date; or (c) Equity Shares held by Eligible Equity Shareholders 
holding Equity Shares in physical form as on Record Date where details of demat accounts are not provided by Eligible Equity Shareholders to our 
Company or Registrar; or (d) credit of the Rights Entitlements returned/reversed/failed; or (e) the ownership of the Equity Shares currently under 
dispute, inciuding any court proceedings, if any. For further details, see "Tenns of the Issue - Making of an Application by Eligible Equity 
Shareholders holding Equity Shares In physical form" on page 696ofthe Letter of Offer. 

PLEASE NOTE THAT THE RIGHTS ENTITLEMENT WHICH ARE NEITHER RENOUNCEO NOR SUBSCRIBEO BY THE INVESTORS ON OR 
BEFORE THE ISSUE CLOSING DATE SHALL LAPSE ANO SHALL BE EXTINGUISHEO AFTER THE ISSUE CLOSING DATE. THE LEAO 
MANAGER ANO OUR COMPANY ACCEPT NO RESPONSIBILITY TO BEAR OR PAY ANY COST, APPLICABLE TAXES, CHARGES ANO 
EXPENSES (INCLUDING BROKERAGE), ANO SUCH COSTS WILL BE INCURREO SOLELY BY THE INVESTORS. 

INVESTORS MAY PLEASE NOTE THAT THE RIGHTS EQUITY SHARES CAN BE TRADEO ON THE STOCK EXCHANGES ONLY IN 
OEMATERIALISEO FORM. 

LISTING: The existing Equity Shares of the Company are listed on SSE Limited {"SSE') and National Stock Exchange of India Limited {"NSE" and 
together with BSE, the "Stock Exchanges). The Company has received "in-principle" approvals from BSEand NSE for listing the Rights Equity Shares 
to be allotted pursuant to the Issue through their respective letters, each dated January 19, 2024. Our Company has received trading approval from 
BSE and NSE for the Rights Entitlements es required under the SEBI ICDR Master Circular. For the purposes of the Issue, the Designated Stock 
ExchangeisNSE. 

DISCLAIMER CLAUSE OF SEBI: Submission of Letter of Offer to SEBI should not in any way be deemed or construed that SEBI has cleared or 
approved the Letter of Offer. The Investors are advised to refer to the full text of the Disclaimer clause of SEBI as provided in •Other Regulatory and 
StatutoryDisclosures-DlsclaimerClauseofSEBl"onpages667-670oftheLetterofOffer. 
DISCLAIMER CLAUSE OF SSE: It is to be distinctly understood that the permission given by SSE should not, in anyway, be deemed or construed that 
the Letter of Offer has been deared or approved by SSE; nor does it certify the correctness or completeness of any of the cootentsofthe Letter of Offer. 
The Investors are advised to refer to the full text of the Disclaimer dause of SSE as provided in'Other Regulatory and Statutory Disclosures -
Disclaimer Clause of SSE' on pages 670 and 671 of the Letter of Offer. 

DISCLAIMER CLAUSE OF NSE (Designated Stock Exchange): 11 is to be distinctly understood that the permission given by NSE should not in any 
way be deemed or construed that the Letter of Offer has been cleared or approved by NSE nor does it certify the correctness or completeness of any of 
the cootents of the Letter of Offer. The Investors are advised to refer to the full text of the Disclaimer clause of NSE as provided in "Other Regulatory 
and Statutory Disclosures- Disclaimer Clause of NSE" on page 671 of the Letter of Offer. 

BANKER TO THE ISSUE/ REFUNO BANK: HDFC BankLimile<I 
MONITORING AGENCY: CRIS IL Ratings Limited 

DISPATCH AND AVAILABILITY OF ISSUE MATERIALS: In accordance with the SEBI ICDR Regulations and SEBI lCDR Master Circular, the Letter 
of Offer, the Abridged Letter of Offer, theApplicatioo Form, the Rights Entitlement Letter and other Issue material have been sent/dispatched only to the 
Eligible Equity Shareholders who have provided their Indian address to our Company and who are located in jurisdictions where the offer and sale of 
the Rights Entitlement or Rights Equity Shares is permitted under laws of such jurisdiction and does not result in and may not be construed as, a public 
offeringinsuchjurisdictions. lncasesuchEligibleEquityShareholdershaveprovidedtheirvatide-mailaddress,theLetterofOffer,theAbridgedLetter 
of Offer, the Application Form, the Rights Entitlement Letter and other Issue material have been sent only to their valid e-mail address and in case such 
Eligible Equity Shareholders have not provided their e-mail address, then the Letter of Offer, the Abridged Letter of Offer, the Application Form, the 
Rights Entitlement Letter and other Issue material have been physically dispatched, on a reasonable effort basis, to the Indian addresses provided 
bythem. 
Further, this Letter of Offer was sent/ dispatched to the Eligible Equity Shareholders who have provided Indian address and who have made a request 
in this regard. In accordance with the above, the dispatch of the Abridged Letter of Offer, the Rights Entitlement Letter alongwith the Application Form 
hasbeencompletedon February02,2024bytheRegistrar. 
Investors can access this Letter of Offer, the Abridged Letter of Offer and the Application Form (provided that the Eligible Equity Shareholder is eligible 
to subscribe for the Rights Equity Shares under applicable laws) on the websites of: 

(i} our Company at www.indiabu1tshomeloans.com; (ii) the Registrar at https://rights.kfintech.com; (iii) the Lead Manager. i.e .. Nuvama Wealth 
Management Limited (formerly known as Edelweiss Securities Limited) at https://www.nuvama.com/; and lnCred Capital Wealth Portfolio Managers 
PrivateLimitedatwww.incredequities.oom(iv)theStockExchangesatwww.bseindia.comandwww.nseindia.com. 
To update the respective Indian addresses/a-mail addresses/phone or mobile numbers in the records maintained by the Registrar or by our Company, 
Eligible Equity Shareholders should visit https:1/rights.kfintech.com. Eligible Equity Shareholders can also obtain the details of their respective Rights 
Entitlements from the website of the Registrar( i.e., https://rights.kfintech.com) by entering their OP 10 and Client ID or Folio Number (for Eligible Equity 
Shareholders who hold Equity Shares in physical form ason Record Date) and PAN. The link for the same shall also be available on the website of our 
Company(i.e., www.indiabullshomeloans.com). 
Further, our Company along with the Lead Manager will undertake all adequate steps lo reach out the Eligible Equity Shareholders who have provided 
theirlndianaddressthroughothermeans,asmaybefeasible. 
Please note that neither our Company nor the Registrar nor the Lead Manager shall be responsible for not sending the physical copies of Issue 
Materials, including this Letter of Offer, the Abridged Letter of Offer, the Rights Entitlement Letter and the Application Form or delay in the receipt of this 
Letter of Offer, the Abridged Letter of Offer, the Rights Entitlement Letter, the Application Fom, or other Issue Materials attributable to non-availability of 
the e-mail addresses of Eligible Equity Shareholders or electronic transmission delays or fa ilures, or if the Application Forms or the Rights Entitlement 
Lettersaredelayedormisplacedinthetransit 
The distribution of the Letter of Offer, Abridged Letter of Offer, the Rights Entitlement Letter and the issue of Rights Equity Shares on a rights basis to 
personsincertainjurisdictionsoutsidelndiaisrestrictedbylegalrequirementsprevailinginlhosejurisdictions.Noactionhasbeen,orwitlbe,takento 
permit this Issue in any jurisdiction where action would be required for that purpose, except that this Letter of Offer is being filed with SEBI and the Stock 
Exchanges. Accordingly, the Rights Entitlements and Rights Equity Shares may not be offered or sold, directly or indirectly, and the Letter of Offer, the 
Abridged Letter of Offer, the Rights Entitlement Letter, the Application Form or any Issue related materials or advertisements in connection with this 
Issue may not be distributed, in any jurisdiction, except in accordance with and as permitted under the legal requirements applicable in such 
jurisdiction . Receipt of this Letter of Offer, the Abridged Letter of Offer, the Rights Entitlement Leiter or the Application Form (including by way of 
e!ectronicmeans)willnotconstituteanoffer, invitationtoorsolicitatioobyanyoneinany jurisdictionorinanycircumstancesinwhichsuchanoffer, 
invitationorsolicitationisunlawfulornotauthorisedortoanypersontowhomitisunlawfultomakesuchanoffer, invitationorsolicitation. Jnthose 
circumstances, this Letter of Offer, the Abridged Letter of Offer, the Rights Entitlement Letter or the Application Form must be treated as sent for 
information only and should not be acted upon for making an Application and should not be copied or re-distributed. 
Accoo:lingly, persons receiving a copy of the Letter of Offer, the Abridged Letter of Offer, the Rights Entitlement Letter or the Application Form should 
not, in connection with the issue of the Rights Equity Shares or the Rights Entitlements, distribute or send the Letter of Offer, the Abridged Letter of 
Offer, the Rights Entitlement Letter or the Application Form in or into any jurisdiction where todo so, would, or migh~ contravene local securities laws or 
regulations or would subject our Company or its affiliates or the Lead Manager or their respective affiliates to any filing or registration requirement 
(other than in India). If the Letter of Offer, the Abridged Letter of Offer, the Rights Entitlement Letter or the Application Form is received by any person in 
any such jurisdiction, or by their agent or nominee, they must not seek to make an Application or acquire the Rights EntiHements referred to in the Letter 
of Offer, the Abridged Letter of Offer, the Rights Entitlement Letter or the Application Form. Any person who makes an application to acquire Rights 
Entitlements and the Rights Equity Shares offered in the Issue will be deemed to have declared, represented and warranted that such person is 
authorized to acquire the Rights Entitlements and the Rights Equity Shares in compliance with all applicable laws and regulations prevailing in such 
person's jurisdiction and India, withoutrequirementforourCompanyorouraffiliates or the Lead Managerortheir respective affiliates to make any filing 
orregistration {otherthaninlndia). 

February 13, 2024., i.e., Issue Closing Date. Our Board or any committee thereof may extend the said date for sudl period as it may determine from Our Company is undertaking this Issue oo a rights basis to the Eligible Equity Shareholders and has sent the Letter of Offer, the Abridged Letter of Offer, 
time to time, subject to the Issue Period not exceeding 30 days from the Issue Opening Date (indusiveofthe Issue Opening Date). the Application Form and other applicable Issue Materials primarily to email addresses of Eligible Equity Shareholders who have provided a valid email 
If the Application Form is not submitted with an SCSB, uploaded with the Stock Exchanges and the Application Money is not blocked with the SCSB, on addresses and an Indian address to our Company. 
or before the Issue Closing Date or such date as may be extended by our Board or any committee thereof, the invitation tooffercootained in the Letter The Letter of Offer will be provided, primarily through e-mail, by the Registrar on behalf of our Company or the Lead Manager lo the Eligible Equity 
of Offer shall be deemed to have been declined and our Board or any committee thereof shall be at liberty to dispose of the Equity Shares hereby Shareholders who have provided their Indian addresses toourCompanyandwho make a request in this regard. 
offered,assetoutinthesectionentilled-Yermsofthelssue-BasisofAllotment"onpage696. TheLetterofOffer isalsoavai1ableon the websiteofSEBlatwww.sebi.gov.in. 

nuvama 
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lnCredt I cap,a 
NUVAMAWEALTH MANAGEMENT LIMITED lnCred Capital Wealth Portfolio Managers Private Limited 
(formerly known as Edelweiss Securities Limited) 2nd Floor, 8-Wing, Kaledonia Building, Sambhaji Nagar, Sahar Road, 
801-804, Wing A, Building No 3, Inspire BKC, G Block, Andheri (East) Mumbai-400069 Maharashtra, India 
Bandra Kuria Complex, Sandra East, Mumbai- 400 051 Telephone No.: +91 022 41611596 
Telephone No.: +91 22 4009 4400 E-mail: Rl.lndiabullsHousing@incredcapital.com 
E-mail: R1.lndiabul1sHousing@nuvama.com Investor Grievance e-mail: customer.grievance@incredcapital.com 
Investor Grievance e-mail: customerservice.mb@nuvama.com l Contact person: Rakesh Postandel 
Contact person: Manish Tejwani Website: www.incredequities.com 
Website: www.nuvama.com; SEBI Registration No.: INM000013004 SEBI Registration No.: INM000012865 

Place : Mumbai 
Date : February06, 2024 
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KFin Technologies Limited 
(fonnerty known as KFin Technologies Private Limited) 
Selenium Tower B PlotNo.31 and32 Financial District, 
Nanakramguda Serilingampally, Hyderabad-500 032 Telangana, India 
TelephoneNo.:+914067162222 
E-mail: ihfl.rights@kfintech.com 
Investor Grievance e-mail: einward.ris@kfintech.com 
Contact person: M. Murali Krishna; Website: www.kfintech.com 
SEBI Registration No.: INR000000221 

Amit Kumar Jain 
Plot No. 422B, Udyog Vihar, Phase-IV, Gurugram -122 016, 
Haryana, lndia;TelephoneNo.:01246681199 
Email: ibsecretarial@indiabulls.com 

lnvcstor.. mayoonllldlhc Rcgislrartolhc lssuc and SharcTrarisfcrAgcnt orour 
Company Secretary andComplianceOfficer for anypre-lssueorposHssuere!aled 
matters.M grievancesrelaUng tolhe ASBA process maybeaddressed to lheRegistrar, 
witha copy tolheSCS8 9Mng fuldetails suctlas name.addressoflheApplicant,contact 
numbef(s), e--ma~ 8ddres3 of lhe sole/ first holder, folio number, serial number of the 
Applicalion Form or demataCCOUflt, nurnbefofRightsEquitySharesappliedfor,amount 
blocked, ASBA Accounl 111.1mberandlhe 0esignated BranchoftheSCSBwhere lhe 
Application Forms,orlhe plainpaper applicalion,as the c:ase maybe,wassubmitted by 
lhelnvestors alongwilh a pholocopy oflheacknOwledgementslip. Fordetails onlhe 
ASBAprocess,see "Tennsofthe lssue'onpage 674ollheLOF. 

For INOIABULLS HOUSING FINANCE LIMITEO 
OnbehalfoftheBoardofDirectors 

Sdl
Amit KumarJain 

Company Secretary and Compliance Officer 

INDIABULLS HOUSING FINANCE LIMITED is proposing, subject to market conditions and other considerations, a rights issue of its Equity Shares and has in this regard filed a Letter of Offer dated January 28, 2024 with BSE, the designated stock exchange, NSE and SEBI . The Letter of Offer is available 
on the website of SEBI at www.sebi.gov.in, National Stock Exchange of India Limited at www.nseindia.com, SSE Limited at www.bseindia.com, the website of the Lead Manager to the Issue, i.e., Nuvama Wealth Management Limited atwww.nuvama.com and lnCred Capital Wealth Portfolio Managers 
Private Limited atwww.incredequities.com, website of the Company atwww.indiabul1shomeloans.com andwebsite of the Registraratwww.kfintech.com. lnvestors should note that investment inequity shares involves a degree of risk and for details relating to the same, please see the section entitled "Risk 
Factors"onpage21oftheLOF. 
The Rights Entitlements and the Rights Equity Shares have not been and will not be registered under Securities Act and may not be offered, sold, resold or otherwise transferred within the United States, except pursuant to a an exemption from, or in a transaction not subject to the registration requirements 
of the Securities Act and applicable state securities laws. Accordingly, the Rights Entitlements and the Rights Equity Shares are only being offered and sold outside the United States in "offshore transactions" as defined in and in reliance on Regulation Sunder the Securities Act and the applicable laws of 
the jurisdiction where thoseoffersand sales occur. The Rights Entitlements and the Equity Shares may not be re-offered, re-sold, pledged or otherwise transferred except in "offshore transactions" as defined in and in reliance on Regulation Sunder the Securities Act. The offering to which the Letter of offer 
relates is not, and under no circumstances is to be construed as. an offering of any Rights Equity Shares or the Rights Entitlement for sale in the United States or as a solicitation therein of an offer to buy any of the Rights Equity Shares or Rights Entitlement. There is no intention to register any portion of the 
Issue or any of the securities described herein in the United States orto conduct a public offering ofsecuritiesin the United States.Accordingly, the Issue Documents and theApplication Form should not be forwarded to or transmitted in or into the Uniled States at any time. 
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Wednesday, February 7, 2024 

This is only an advertisement for infonmation purposes and notfor publication, distribution or release directly or indirectly outside India. This is not an announcement for the offer document. All capitalized tenms used 
and not defined herein shall have the meaning assigned to them in the letter of offer dated January 28, 2024 (the "Letter of Offer' or "LOF") filed with the Stock Exchanges, namely BSE Limited ("BSE") and National 
Stock Exchange of India Limited ("NSE" and togetherwith BSE, "Stock Exchanges") and the Securities and Exchange Board of India ("SEBI"). 

lndiabuf/s 
HOUSING FINANCE 

INDIABULLS HOUSING FINANCE LIMITED 
OurCompanywas incorporated as lndiabulls Housing Finance Limited under the Companies Act, 1956 on May 10, 2005, in New Delhi with the Registrar of Companies, Delhi and Haryana at New Delhi ("RoC") and 
received a certificate for commencement of business from the RoC on January 10, 2006. Our Company has obtained a certificate of registration dated December 28, 2005, bearing registration number 02.0063.05. 
from the National Housing Bank ("NHB") to ca"Y on the business of a housing finance institution without accepting public deposits in accordance with Section 29Aof National Housing Bank Act, 1987. For details of 
changes in our registered office, please see the section entitled "General Information- Changes in the registered office ofourCompany"on page 71 of the Letter of Offer. 

Registered Office: 5th Floor, Building No. 27, KG Marg Connaught Place, New Delhi-110 001, India; Telephone No.: +91114353 2950 
Corporate Office: One International Center, Tower 1, 18th Floor, Senapati Bapat Marg, Elphinstone Road, Mumbai-400 013, Maharashtra, India; 

and Plot No. 4228, Udyog Vihar, Phase-IV, Gurugram, Haryana-122 016; Telephone No.: +91 22 6189 1400 
Contact Person: Amit Kumar Jain, Company Secretary and Compliance Officer;; E-mail: helpdesk@indiabulls.com; Website: www.indiabullshomeloans.com 

Corporate Identity Number: L65922DL2005PLC136029 

OUR COMPANY IS A PROFESSIONALLY MANAGED COMPANY AND DOES NOT HAVE AN IDENTIFIABLE PROMOTER 
FOR PRIVATE CIRCULATION TO THE ELIGIBLE EQUITY SHAREHOLDERS OF INDIABULLS HOUSING FINANCE LIMITED 

(THE "COMPANY" OR THE "ISSUER") ONLY 

ISSUE OF UP TO 246,226,515 PARTLY PAID-UP EQUITY SHARES OF FACE VALUE OF t2.00 EACH OF THE COMPANY (THE "RIGHTS EQUITY 
SHARES") FOR CASH AT A PRICE OF t150.00 PER EQUITY SHARE (INCLUDING A PREMIUM OF t148.00 PER EQUITY SHARE) AGGREGATING 
TO t36,933.98* MILLION ON A RIGHTS BASIS TO THE ELIGIBLE EQUITY SHAREHOLDERS OF THE COMPANY IN THE RATIO OF 1 RIGHTS 
EQUITY SHARES FOR EVERY 2 FULLY PAID-UP EQUITY SHARES HELD BY THE ELIGIBLE EQUITY SHAREHOLDERS ON THE RECORD DATE, 
THAT IS ON THURSDAY, FEBRUARY 1, 2024 ("RECORD DATE") (THE "ISSUE"). FOR FURTHER DETAILS, PLEASE SEE THE SECTION ENTITLED 
"TERMS OFTHE ISSUE" ON PAGE 674 OFTHE LETTER OF OFFER. 
• Assuming full subscription and receipt of all Call Monies with respect to Rights Equity Shares 

RIGHTS ISSUE OPENS TODAY 
LAST DATE FOR ON MARKET RENUNCIATION* FEBRUARY 8, 2024 

ISSUE CLOSES ON** FEBRUARY 13, 2024 
'Eligible Equity Shareholders are requested to ensure that renunciation through off-market transfer is completed in such a manner that the Rights Entftlements are credited to the de mat accounts of 
the Renouncees on or prior to the Issue Closing Date. 
"Our Board or the Securfties Issuance and Investment Committee will have the right to extend the Issue Period as ft may determine from time to time but not exceeding 30 days from the Issue Opening 
Date (inclusive of the Issue Opening Date). Furlher, no wfthdrawal of Application shall be permitted byanyApplicant after/he Issue Closing Date. 

As BA* I Simple, Safe, Smart way of making an application - Make use of itl!! 
*App~cations supported by blocked amount (ASBA) is a better way of applying to issues by simply blocking the fl.l'ld in the bank account. For further deta~s. check section on ASSA below. 

PAYMENT SCHEDULE FOR THE RIGHTS EQUITY SHARES 
Amount Payable per Rights Equity Share Face Value ~) Premium~ Total~ 
On Application 0.67 49.33 50.00 

Additional Call(s) as may be decided by the Board/ Securities Issuance and Investment Committee from time to time 1.33 98.67 100.00 

Total 2.00 148.00 150.00 
'Forfurlherdetails on Payment Schedule, see "Terms of the Issue-Payment Schedule of Rights Equity Shares"on page 689 of/he Letter of Offer. 
FacilitinforApplicationinthislssulil 

In accordance with Regulation 7& of the SEBI ICDR Regulations, the ASBA Circulars, all Investors desiring to make an Application in this 
Issue are mandatorlly required to use the ASBA process. Investors should carefully read the provisions appllcable to such Appllcatlons 
before making their Application through ASBA. For details, SH "Terms of the Jssue -Making an Application through theASBA process" on 
pa99o77ofth11LatterofOffer. 

ASBA facility: An Investor, wishing to participate in this Issue through the ASBA facility, is required to have an ASBA enabled bank account with 
SCSBs, prior to making the Application. Investors desiring to make an Application in this Issue throughASBAprocess, maysubmitlheApplication Form 
in physical mode to the Designated Branches oflhe SCSB or on~ne/ electronic Application through the website of the SCSBs (if made available by such 
SCSB) for authorizing such SCSB lo blockApplicalion Money payable on the Application in their respectiveASBAAccounts. 

Investors applying through the ASBAfacility should carefully read the provisions applicable before making their Application through theASBAprocess. 
For details, see '7emls ofthelnue -Making anAppllcatlon through theASBA process"on page 677 oflhe Letter of Offer. 

Please notethatsubJecttoSCSBscomplylngwlth the requlrementsofSEBI ClrcularCIR/CFD/DIU13/2012datedSeptember25,2012, within 
thapariodslitipulatedtherein,Applicationsmaybesubmitted at the Designated BranchesofthaSCSBs. 

Further, in tenns of the SEBI Circular CIR/CFD/DIU1/2013 dated January 2, 2013, ii is darified that for making Applications by SCSBs on their own 
account using ASBA facility, each such SCSB should have a separate account in its own name with any other SEBI registered SCSB(s). Sudl account 
shall be used solely for the purpose of making an Application in this Issue and dear demarcated funds should be available in sudl account for such an 
Application 

CREDIT OF RIGHTS ENTITLEMENTS IN DEMAT ACCOUNTS OF ELIGIBLE EQUITY SHAREHOLDERS: Pursuant lo provisions of the SEBI ICOR 
Regulations and the SEBI ICDR MaslerCirrular and in terms of the Letter of Offer, the Rights Entitlements of the Eligible Equity Shareholders will be 
credited in their respective demalaccounl and shall be admitted for trading on the Stock Exchanges under the ISIN: INE148I20012 subject lo requisite 
approvals. For details of credit of the Rights Entitlements, see "Te1111s of the Issue - Credit of Rights Entitlements in demat accounts of Eligible Equity 
Shareholders' on page 687 of the Letterof Offer. In accordance with Regulation 77Aofthe SEBI ICOR Regulations read with the SEBI ICDR Master 
Circular, the credit of Rights Entitlements and Allotment of Rights Equity Shares shall be made in dematerialized fem, only. 

Eligible Equity Shareholders are requested to provide relevant details (such as copies of self-attested PAN and dienl master sheet of demat account 
etc., details/ records confirming the legal and beneficial ownership of their respective Equity Shares) to the Company or the Registrar not later than two 
clear Working Dayspriortothe Issue Closing Date, i.e., by February 9, 2024 to enable the a-editoftheirRights Entillementsbywayoftransferfrom the 
demalsuspense esITTJwaccounllolheirdemalaccountatleaslonedaybeforethe Issue Closing Dale, to enable sudl Eligible Equity Shareholders to 
make an application in this Issue, and this communication shall serve asan intimation to such Eligible EquityShareholdern in this regard. Such Eligible 
Equity Shareholders are also requested to ensure that their de mat account is active, details of Yttlich have been provided to the Company or the 
Registrar,tofacililaletheaforementionedtransfer. 

APPLICATIONS SUPPORTED BY BLOCKED AMOUNT {ASBA): An Investor, wishing lo participate in this Issue through lheASBAfaci~ty. is required 
lo have an ASBAenabled bank account with SCSBs, prior to making the Application. Investors desiring to make an Application in this Issue through 
ASBAprocess, maysubmittheApplication Form in physical mode to the Designated Branch of the SCSB oronline/ electronic Application through the 
website of the SCSBs {if made available by such SCSB) for authorising such SCSB to block Application Money payable on the Application in their 
respective ASBA Accounts. For Hst of banks which have been notified by SEBI to act as SCSBs for the ASBA process, please refer to 
https:llwww.sebi.gov.in/sebiweblother/otherAction.do? doRecognised Fpi=yes&intmld=34. Investor.; should ensure that they have correctly 
submitted the Application Fonn and have provided an authorisation lo the SCSB, via the electronic mode, for blocking funds in lheASBAAccount 
equivalent lo the Application Money mentioned in the Application Form, as the case maybe, at the time of submission oftheApplication. For details on 
Designated Branches ofSCSBs collecting the Application Fann, please rnferlhe above-mentioned link. 

ELIGIBLE EQUITY SHAREHOLDERS UNDER THE ASBA PROCESS MAY PLEASE NOTE THAT THE EQUITY SHARES UNDER THE ASBA 
PROCESS CAN BE ALLOTTED ONLY IN DEMATERIALIZED FORM AND TO THE SAME DEPOSITORY ACCOUNT IN WHICH THE EQUITY 
SHARES ARE HELD BY SUCH ASBAAPPLICANT ON THE RECORD DATE. 

INVESTORS MUST ENSURE THAT THEIR PAN IS LINKED WITH AADHAAR AND THAT THEY ARE IN COMPLIANCE WITH CBDT 
NOTIFICATION DATED FEBRUARY 13, 202D, PRESS RELEASE DATED JUNE 25, 2D21 AND SEPTEMBER 17, 2021, CBDT CIRCULAR NO. 7 
OF 2022, DATED MARCH 30, 2022, READ WITH PRESS RELEASE DATED MARCH 28, 2023, READ WITH SUBSEQUENT CIRCULARS ISSUED 
IN RELATION THERETO. CootinwrlMflllxipagll ... 
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APPLICATION ON PLAIN PAPER:An Eligible EquityShmhoklerin India who is eligible to applyund11rlhaASBAprocess may make an Application ID 
subscribe ID this Issue on plain paper ii case of non-receipt of Application Form udelaled abc#e and only such plain paper applications which pron 
all lhedalals required in terms of Regulation 78ofSEBI ICDR Regulations lllall be accepted bySCSBs. In such ca911aofnon-receiptoflheApplicalion 
Fonn through physical dellvlry (Wiler. 1ppllcable) and the Ellglbl• Equity Sh1flholder not being In • position to obtain II tom any oiler source may 
make an Application to subscribe to lhi1 lsaue on plain paperwilh Iha same details 88 perlhaAAJlication Fann Iha! i1 available on the website of the 
Rllgislrar, stock Exch81Q91!1 or the Lead Manager.An Eligible Equity Sha111holder shall subrritlhe plain paper Application ID Iha Desig111118d Branch of 
the SCSB foraulhoriling tuch SCSB to blockApplicatioo Money in the said bank account maintained wilh lhe same SCSB.Applicati0111 oo plain paper 
will not be 1cceptild tom 1nyEligibl1 Equity Shareholdlrwho hu not providld an Indian address. 
Additionally, in term11ofRegulalioo 78 of the SEBI ICDR Regulelion11, 111V911Dra may chooee la accept Ille offer ti participate in lhil 111111.Ja by malcing 
plain Pll)ll'Appllclllons. PIIUI nollthltSCSBsshall accept such 1ppllcatlonsonlylf1II dlllllls r.qulrtd for making lh• appllclllon as perlh• SEBI 
ICDFI. Regulations ar. specified in the plain paper application. In C8NII where MultiplaApplcation Forms are sutmilled for Applications pertaining ID 
Rights Enlillemenls crediled to 1he same demal acoount incll.lling ce1i:s where an Investor sutmill Ap!Jlica~on Fonns along with a plain paper 
Application, aucflApplicationsahall be liable ID be reiected. Ple&M notelhatin terms of Regulation 78dlhe SEBI ICDRRegulalions Iha Eligible Equity 
Shareholders who ar. making th• Appllcatlon on pllln paper shall rd be enlllld to r.nounce 1helr Rlrl!II EnH1m1nts and should not utlllzt the 
Appllcallon Fann for any purpose lncll.lllng renundatlon even lfltl1 racelYed ■ubaequantly. 

Th1Appllcalon on plain papar, duly slgnld by !hi Ellglbl• Equity Shllr.hold• lndudlng)Dlnt holders, In lh• samt ord«and IS per speclman l'ICDrdld 
with his/her bank, must reach the alfice of Iha Designated Branch of the SCSB before the IS&UII Closing Date and should contain the following 
particulars: 
1.NameofourCanpany, being lndil!bulls Housing Financa LirTiLIKI; 2.Namll and addniss oflhe Eligible Equity Sha111holder indudingjoint holdarll (in 
lheume on:terand as per specimen recon:tedwilh ourCompanyorlhe DepDlitory); 3.Folio Number On caae of Eligible Equity Shareholder■ who hold 
Equity Shares in physical fonn ason Ricord Datl)IDPand ailnt ID; 4.Except for Applcalions on behalf of the Can1ral or S1al9 Government, the 
residents of Sikkim and the ofllcllls appointed bylhe courts, PAN oflhe Ellglble Equity Shareholder and for each Eligible Eqijty Shlreholderln case of 
jointnllffllll!I, i1'11111pactiwoflhatotal value of the EquitySh11111& applied forpun1Uanttolhis Issue; 5.Numberof Equity Sheras held 1111 on Raoord Date; 6. 
Allotrnentoption-ontydemaleriali1edform; 7.NumberofRightsEquitySharesentilledlD;S.Number of ~hll Equity Shares applied for Ylilhin the 
Rights Entitlemenm; 9.Number of Addiliooel Righll Equity Shares applied for, if any (applicable ooly I entire Rights Enlillaments haw bean applied 
br); 10.Tolal number of Rights Equity Shares applied for; 11.Total amount paid atlhl rate of'51J.OO per Rights Equity Shar.; 12.Ditails of th• ASBA 
Account such aslhe SCSBICCOUnt numbll', namt, addr1ss1nd branch of the rtlwantSCSB; 13.ln cas• of non-rt11dll'lt Ellglbll Equity Shareholder■ 
making an appllcallon wllh an Indian address, detallsofthe NRE/ FCNR/ NRO account such as the account number, name, address and branch olthe 
SCS8 with which Iha aa:ount is maintained; 14.Aulhorillation to the Designated Branch of Iha SCSB to block an amount equivalent to Iha Applicalion 
Money in lheASBAAccount; 15.Signature oflhe Eligible Equity Shareholder (in caseofjoinl holders, to appear in the same ,equence and order a■ they 
appearinlheracordsoflheSCSB);1B.An approval obtained from any regulatory authority, if required, ■hall be obtained by Iha Eligible Equity 
Shareholders and 1copyolsuch approval from ,ny regulatory 1ulhorlly, u maybe required shall be sent to the ReglsTilrll: KFln Technologies Umlted 
(formarty known as KFin Technologies Privata Limled) Selerium Tower B Plo!No.31 and32 Financial Disbicl, Nenaknlmguda Serilingampelly, 
Hyderabl!ld--600 032 T•langana, India Telephont No~ +91 -40 6716 2222, E-mail: ihfl.rights@kfintech.com, Investor GrilVll'ICI 1-111ail: 
einwan:l.ris@kfintech.com, Contacl person: M. Murali Krishna, Website: www.klintech.com, SEBI Registration No.: INR000000221; and 17 .Al I II u ch 
Ellgll:je Equity Shareholder■ lhal be deemed to have made the representations, warranties and agreements set forth In "Restrk:t!Dlll on Purchases 
and Resales" on page 704,and shall lncludelhel:illowlng: 
·i, We hereby make representlllons, warranties and agreemenl's set forth ti 'Restrictions on Purchases and Resales- Represenlltlons, Wlrranlles 
and Agreements by Purcheserw" on page 704 ofthe LatterofOlfer. 
If We acknowledge lhellheCorrpiny, 1he Leed Manager, 11:11 affllle.tea mid olh-■ wlll rely upon 1h11 trulh and aca.Jracyofthe representalklns, werranllea 
andag1N111111i1Ntforlhthtlllin.• 
In cases where Mullipla Application Forms a111 submitted for Application, pertaining lo Rights Enlillaments aediled to Iha same demat. acoount or in 
demal 1uspeMe escrow account, at applicable, lncludlng ca1e1 where an lnW!ltor 11.1tmlll Appllcalon Forms along with a plaln paper AppllcaUon, 
auchApplicatio111111hall be liable to be re;ected. 
lnveab:n are requeeted lo strictly adhere to lhaae instructions. Failun, ID do ao could n,sult in an Application being rejected, with our Company, the 
LNd Manager and th• Registrar not having any llablllly to the IIWNlot. Th• pllln paper Appllclllon fonnlt wlll bl avlllabl• on lht Wlblllll of the 
Reglslrarathltpl://rtghls.krlnlech.com. 
ourr.ompany, Iha Lead M111ager1nd the Reglshr shall not be responslble lflheAppllcdons are not uploaded bylhe SCSB orft.mds are not blocked 
in the lnvastors'ASBAAccounts on orbafor.lha l1SU8 Clolli'lg Date. 
OVERSEAS SHAREHOLDERS: The dillribution oflhe Letter of Offer, the Abridged Letter of Offer, Iha Application Ferm, Iha Righll Entitlarnant Letter, 
anyotharl1511U8 material and the iseueoflha Righla Entitlement and the Right, Equity Sharee on a rights basis to peraons in certainjurilldictionsoutside 
lndll Is restricted by legal requirements pi-evllllng In lh09e JurlsdlcDons. Persons tllowhose po19eSslon lhe Letter of Oller, the Abridged Letter of Offer, 
Iha Appllcallon Fonn or the Rights Enlllements Latter may coma, 111'11 required lo Inform lhem&alYN about aOO ob&arve such lllllrlcllon&.. Our 
r.ompanyis making this lssu• on a rights basil to Iha Eligibll EquityShanholdlrs and has dispalchld lh1Abridgtd LetllrofOhr, th1Applicalion 
Fonn end other 1811U8 malarial ooly lo lhe e-mail addresses of Eligible Equity Shareholdars who have provided an Indian address to our Compeny. 
ThDN ovarMa& ■haflholdar■ who have not updated our records with 1heir Indian address or the add11111& of lhair dUy authorised repllllllltllati\19 in 
lndla, prtorto the date on which we have ,ent an e-mall or,ent a physical copyallhe Let:IJ:!rofOlfer, the Abridged Letter of Offer, theAppllcaUon Form 
and oth•applicabl• luu• mallriall, havt not been Nnl.any INIJI materials. 
NO OFFER IN THE UNrTBJ STATES 
The Rights EntiUarnants and the Ri~ts Equity Shares have not been and will not be registered under lhe United stalas Securities Ad of 1933, as 
amended ('SacurilieaActj, or any U.S. sllne aacurilias laws and may not be offered, aold, reeold orotharMaa lr1nsfarred within Iha United States of 
America orlhe lerrllorles or possessions thereof (United states or U.S.), except pufSUlllt lo an exemplon from, or In 11rlnsaclon not subfac:tto, the 
regilllration requiremanll oftha Securities Mand applicable llala saa.iriliel lawa. The Righll EnliHam&m and Righll Equity slmll referred Ill in Iha 
Lllllrof01Fera111being offerldand sold oulsidalh• Unit.i Statnin 'offshmtransaclions", as defined in and in 111liance on Regulation S undlrlhl 
SecttiliellAd lo the existing Shsreooldera located in jurilClclione where such offer and sale of the Rights Equity Shares and/ or Rights Enlillarnanta 
are permitted under laws of 11uchjuriediclions. The offaing to which the I.alter of Offer relataa is not, and under 110 cirwmatances is lo be OJ111lrued 88, 

an offering of any of the Rights Equity Shires orlhe Rights Enatlement for sale In the United States oras a ,ollcltallon lhereln of an offer to buy any of 
the Rights Equity Share1 or Rights Entitlement. Ther. ii no inh!Jn~on lo register any portion of the luu1 or any of1he ucuriti11 delaibed herein in Iha 
Unilld Slalll orto conduct e pi.tllic offering of ateuriliN in lhl Unilld SlelN.Accortlingly, lh1 l11u1 Docurnanls and lh1Applicalion Form should not 
beforwardedtoorlranllmillsdinorinlotheUniledS1Blellatanylirne. 
Neither OIi' Company, nor any person acting on behalf of our Company, will accept a subaaiption or remllCiation or purchase of the Righla Equity 
Shares and/ or Rights Enlilements from any pen;on, or the agent of any person, who appears lo be, or who ourC:011')11ny, or any pen;on acting on 
beldl'ofourCompany, has rea,on ID believe is, in the United States when the buy order is made. No Application Fem should be posinarked in the 
Unilld Stat.s, llectronicallytrallllTil:led from the United stalalorotharwill dilpalchedfrom the United statesorfromanyothar;.irildiction w11 .. It 
would be llegal lo n'Wke 111 offer of aecurllle■ under the Letter of Offer. Our Company Is making this luue on e ~his balll1 lo the Ellglble Equity 
Sharehoklers and has dispatched Iha Latter of Offer or the Abridged LettarofOlfer, Iha Application Fann and other applicable Issue materials primarily 
lo the e-mail addresses of the Blglble Eqlfty Shareholders who have pN:Mded an Indian address to our Company. Any person who acquires Rights 
Enlilllrnent■ or Righi! Equity Shares will ba deemed lo h8\19 declared, waminllld and agreed, by accepting lhe daliwlry oflhl Leiter of Ofer, that It ii 
not and lhatallhe tim1ofsubscribing for Iha Rights Equity Sharesorlhl Rights Enlillmlllls, itwill not bl, in lh• United Stnsand isaulhorizld lo 
acquire Iha Rights Enlillementaand the Rights Equity Shan111 in compliance with all applicable lawa and regulelion11. 
our r.ompany la making the INUe oo a rt~II balll1 lo the Eligible 8',llly Shareholders and the Letter of Offer f 1he Abridged Lefter of Offer and the 
Application Form haw bean dispatchlld only ID Iha Eligible Equity Shareholders who haw providlld an Indian add1111111 ID our Company. Any parson 
who acquires the Rights En11Uements and the Rights EqullyShareswlll be deemed lo hive declared, repre,ented, warranted and agreed, byaccepllng 
the delivery of Iha LelblrofOffer, that, Q) ii is not and the.I allhetimeofsubscribingfor■uch Rights Equity Stuns or acquiring the Rir,ita Entillaments, It 
will not bl, in the Unilld Stales; dDIS not hM a 1119istnd addius (Ind is not otherwise located) in Iha United stataswhln Iha buy order is made; and 
(iiij ii isaulhoriaedtoacquirelha Rights Enlillements and the Righlll Equity Sharee in compliencewilh al applicable laws and regulations. 
ourr.ompeny re■eMIS the righttotreatany Applcalion Fann ae invalid which: rn doe■ notincludelhe certification 1111:outin theApplication Form to the 
affact1hatlhasubscrhlrdoasnoth&W1a ~ add1111111 (and isnototharwi1111ocatad)in Iha United Sta.Ills and isaulhorieedtlaaJJi111lhll Rights 
Equity Shares orlhe Rights Entllement in cornp!iance Ylilh all applicable laws and regulations; (ii) appears ti us or our agents to have been executed 
in, eleclronically 1ran1mitted or dilpatched from a pl!ll'IDl1 bcalld in the Unilld States; Oii) wl'lere a regilllrfld Indian addrau ii not provided; or fiv) 
wller. our Company bllltveS that:Appllcallon Form Is lnoomplete or acceptance of such Appllcatlon Form may Infringe applicable ltgal or rtgulalory 
requiwnents; mid our Company shall not be bound to allot or issue any Rights Equity Shlll'BII or Rights Enlidarnent in 1'88pecl of eny such Applicalion 
Fonn. The Rights Enllllernenll may not be transferred or sold to any persoo In the United stales. 

LAST DATE FOR APPLICATl>N: The last date for submiseion of Iha duly filled in the Application Form or a plain paper Application ill Tueeday, 
February 13, 2024., I.a., Issue Closlng DIie. Our Board or any cornmlllN lherlDf may extend lh• said dale for such pertod as II may dNnnln• tom 
timt kl time, 11ubjad:tolha lasua Period not exceeding 30dey■ ft'om the 111111.Je Opening Date Qnclueivaoflhe l811U8 Opening Date). 
KlheAppllcallon Fann le not1ubm111Bdwllhan SCSB, uploeded with the Stock Exchange■ and lheApplk:allon Money Is not blocked with lhe SCSB, on 
or before the Issue Closing Dem or such data as may be axlllnded by our Boan:! or anycommillall thereof, the invitation ID afar contained in the Latter 
of Offer 111111 be deemed to have been dedined aoo our Boerd or any committee thereof shall be at liberty to dispose of the Equity Shares hereby 
offered, assetoutinlhasection entitled "Tennsoflhe Issue -BasisofAllotmant" on page 898. 

nuvama 
NUYAMA WEALTH MANAGEMENT Ulll1ED 
(fDrmaity known as Edelweiss Securities Limiled) 
801-804, Wing A, Building No 3, Inspire BKC, G Block, 
Bandra Kurta Complex, Bandra Eaat, Mumbai- 400 051 
Tlllphont No.: +91 22 4009 4400 
E-mall: Rl.lndiabullaHousing@nuvama.com 
lnvll1or Grltnnct •mall: customerservice.mb@nuwma.com 
Contact person: Manish T■;wani 
Webllllt: www.nUY8ma.com; SEBI Raglmltlon No.: INM000013004 

Place: Mumbai 
On, : Februaiy 06, 2024 

lnCredt I cap,a 
lnCNd Clpllal\llelllh Portfollo Managar■ PrtYIII Llmllec:I 
2nd Floor, B-Wing, Kaledonia Building, Sambhaji Magar, Sahar Road, 
Andheri (East) MumbeH00069 Mahareehtra, India 
T1lapllo111 No.: +91 02241611596 
E-mall: Rl.lndiabullsHousi~@incmdcapilal.com 
IIMltor Grt11¥1nce •m■II: culllomer.grievance@incradcapital.com 
Contact partDn: Rakesh Postandel 
Wabalta: www.incredequilies.com 
SEBI ~Ion No.: INM000012865 

Pl1818 noll that on Iha l11u1 CIDling Datt, (ij Applications through ASB.6. pl'OCIIS will be uploadld until 5.00 p.m. (Indian Standard Tim•) or such 
extended time as permitted bylhe Sbck Exchanges. 
Please ensure lhatlheApplicalioo Form and necessary details are filled in. In place of Application nuntler, Investors can mention the reference number 
of the e-mail received from Registrar lnforml~ about their Rights Enllllement or last eight digits of the demat aa:ount. Altematlvely, SCSBs may 
mtntionlheirintemel referencenumberinplaceofapplicalion oomber. 
AU.OlllENT ONLY IN DEMATERIALISED FORM: In accordance with Regulatlon 77A of the SEBI ICDR Regulalloos read with the SEBI ICDR 
Mas18rClrcular, the crtdltof Rights Enlllllmll'lts andAIIDlmlntofRlghts Eqully Sher.s shall be made In dllTlnrtallzed form only. Prtorto !hi Issue 
Opening Date, our Company shall credit the Rights Entitlemenll lo 0) lhe dematacoount■ dthe Eligible Equity Shareholdera holding the Equity Shares 
In dematertallsld form; and (lij a dematsuspenN asaDW account (namely, "lndlabullll Ho1111lng Finance UmllBd RE SU9p11n11& Demal.Account") 
opened by our Company, for Iha Eligible Equity Shareholdera which would compri119 Rights Enlidemants relating to (a) Equity Shares held i1 1ha 
account of Iha lnvastor Educetioo and Prolaclion Fund (IEPF) authority; or (b) the damatacoounta oflhe Eligible Equity Shareholder which era ft'ozan 
orlhe Equity Shares whk:h are lylng In the unclaimed euspenseaccount (lncb:llng 1h:lte pursuant lo Regulation 39 of the SEBI LODR Regulatlons) or 
details ofwtich art unavailabl1 with our Company or with U. Registrar on Iha Record Dale; or (c) Equity Shara held by Eligibl1 Equly Sharlhold-, 
holding Equity Shires In physical form as on Reoord Dale where detalls of demit accounts are not provided by Ellglble Equity Slweholders lo our 
Company or Reghff'ar; or (d) credit of 1he Rights Entillernenta relumed/!'Mlraed/failed; or (e) the ownership of the Equity Shares currently under 
dispute, Including any court proceedings, If any. For further detals, ,ee "Tenns ~ 1h11 111111 - lllaldng al an Appllcatlon by Ellglbl• Equity 
Sh■Nholdlrs holdlng EqullyShnl In phplcal form~ on page 696ofthe LetlerolOlfer. 
PLEASE NOTE THAT THE RIGHTS ENfflLEMENT WHICH ARE NEITHER RENOUNCED NOR SUBSCRIBED BY THE INVESTORS ON OR 
BEFORE THE ISSUE CLOSING DA1E SHAU. LAPSE AND SHAU. BE EXTINGUISHED AFTER THE ISSUE CLOSING DA1E. THE LEAD 
MANAGER AND OUR COMPANY ACCEPT NO RESPONSIBILITY TO BEAR OR PAY AMY COST, APPLICABLE TAXES, CHARGES AND 
EXPENSES (INCLUDING BROKERAGE),AND SUCH COSTS WILLIE INCURRED SOLELY BY THE INVESTORS. 
INVESTORS MAY PLEASE NOTE THAT THE RIGHTS EQUITY SHARES CAN BE TRADED ON THE STOCK EXCHANGES ONLY IN 
DEIIATERIALISED FORM. 
LISTING: The existing Equity Shlll'IIII of Iha Cornps1y m listed oo BSE Limited ('BSE") and National Stock Exchange of India Limited ("NSE' and 
together with BSE, Iha "Stock Exch■ngH). The C:Ompany has received "in-principle' approvals from BSE and NSE for listing the Rights Equity Shares 
lo be allotted pufllllanl lo the l1111U8 through their raspactiye lallerll, each dated Janumy 19, 2024. OUrCompanyhu lllC&ived trading approval from 
BSE and NSE for th• Rights Entillamlllls as r.quirld und• lhl SEBI ICDR Masi. Circular. Fortht Pll'JlOIIS ofth1 ISSUI, th• Dtsignalld Stock 
Exdlange Is NSE. 
DISCLAIMER CLAUSE OF SEBI: Submission of Letter of Offer lo SEBI should not in any way be deemed or construed Iha! SEBI has clellRld or 
approved lhe Latter of Offer. The lnve■lorl ar. advilad lo refer ID the full text oflhe Dilcla'mer clause of SEBI 81 provided in 'OU. Regulatory and 
StatuloryDl1elo■urn-Dl■clalmwCl1ut1ofSEBroopagee667-670oflheletterof0fl'er. 

DISCLAIMER CLAUSE OF BSE: Ills lo bedlstlnclyunderstood lhatlhe permission given by BSE should not. In anyway, be deemed orcons1rued that 
Iha LetllrofOhr has been clNllld or approved by BSE; nord0ts it certify th• CDl'NWlessorcompllllenessof any oflhe contents ofllle LetlerofOhr. 
Thi lnveslllrs lfl ldvlstd to refer lo th• full text ol lhl Dlsclalm•r cllUSI of BSE IS provldld ln"Otllllr Regulatory Ind statutory DlaclDIIINI -
Dlaclllm.-C1111uofB8E'on pages670and671 oflheLetlerofOller. 
DISCLAIMER CLAUSE OF NSE (DAlgnatad Stock Exchangt): It ii to be diltinctty undlnlood that the permi11ion given by NSE lhould not in any 
way be deemed or construed thatlhe Latter of Offer has been cleared or approved by NSE nor does ii certify the corraclnese orcomplate11881 of any of 
the contents of the L.attarof Offar. The lnvenJl'll are adviied lo mllrlD Iha full text of Iha Disclaimtr clause of NSE as provided in "Olhw Ragulllory 
andSllllutoryDllclolurN-DlaclalnwrCla ... ~NSE'onpege671 oftheL.atterofOffl!lr. 
BANKER TO THE ISSUEI REFUND BANK: HDFC Banklimilld 
MONITORING AGENCY: CRISILRatings Limiled 
DISPATCHANDAYAILABIUTY OF ISSUE MA1ERIALS: In accordance'Mlh the SEBI ICDR Regulations and SEBI ICDR Master Circular, the Letter 
of Offer, the Abridged LallerolOIJer, theAppllcatlon Form, the Rights Entlllernent.L.alll!rand other Issue mat■rtal ha\19 been senb' dl&patdled oolytothe 
Eligible Equity Shareholder■ who heve provided their Indian add1'81115 ID our Company and who are located in jllisdir»Onswhere the ofarand sale of 
Iha Rights Entillemant or Rights Equity SharNis permilllld undar law■ of ■uchjurisdictioo and does not ruult in and may not bl conslruld as, a public 
offering in 1uchjurilldictio1111. In case SID'1 Eligible Equity Shareholders have provided lheirvalid e-mail admess, the LetlerofOlfer, the Abridged Letter 
of Offer, lhlAAJliealion Form, Iha Rights Enlilllrnlnt Lelllrand oth• lssi.9 malarial ha"' been sanl onlylo lhlirvalid •mail adchss and in CUI such 
Elldble Equity Shareholders have not provided their e-mail address, then the Let:IJ:!r of Offer, the Abridged Letler of Offer, the Appllcallon Fonn, the 
Rights Enmlement Letter and other Issue materlal have been physically dispatched, on a reuonable effort blels, to 1he Indian ltldreues provided 
bythem. 
Furtler, lhis Letter of Offer was sent/ dispatched ID the Eligible Equity Shareholders who have provided Indian address and who have made a request 
in this regard. In accordance with the above, the diapalch of the Abridged Letlar of Offer, the Right& Enlillement Lettar along,Mlh the Application Form 
ha1bean compleled on February 02, 2024 by the Registrar. 
lnveaton can accea 1lie Letter of Offer, Iha Abridged Letter of Offer and the Application Form (provided lhat the Eligible Equity Shareholder ii elgible 
lo subecribeb'tha Rights Equity Sherell under applicable laws) on lhawebsileaof: 
Q) our Company at www.lndllbullahomeloa.na.com; Qij the Reglanr et hllpe:ffrtghts.kflnlech.com; QII) the Leed Manager, I.e., Nuvam1 Weallh 
ManagementlirTiLIKI (fonnerlykl10'MI as Edelweill Securitie■ Limilad)athilpl://www.nuvama.com'; and lnCrad Capital Wealth Portfolio Managen 
PrivaWLimiledatwww.incradequilillll.oom(iv)theSklckExchangesatwww.bsaindia.comandwww.naeindia.com. 
To update Iha raspective Indian addressee/a-mail add1'8111811/phone or mobile n.imbera in Iha records maintained by Iha RegielrBr or by ourr.ompany, 
Eligible Equity Shareholdera should viii! hltpl:fhighll.klinlech.com. 8igible Equity Shareholdara can all!ooblail Iha details oflhei' ra■ pecliw Rights 
Entillamenls from thewabsila of the Registrar Q.a., ~:fhights.klinlech.corn) by entering !hair DP ID and Client ID or Folio Number (for Eligible Equity 
Shareholder■ who hold EqullyShart1 In physical fonn as on Rlcon:I Date) and PAN. Th• 1nkforth1111T11 shall also b• 1vallable on the 'IWlbslle of our 
Company (i.1., www.indiabullshomeloen1.com). 
Furt11r, ourr.ompanyalong with Iha Lead Managarwill undertakit all adlquatellaps to 1'111.ch oullhe Eligibll Equity Shal'8holdlrs who ha"' providld 
lhelrlndlan address through other means, as maybefeulble. 
Please rm that neither our Con1J8llY nor Iha Regllnr nor the Llad Manager ehlll be responsible for rd Mndlng the physical copies of Issue 
Materials, including this Litter of Off.-, thlAbridgld LallerofOhr, lh• Rights Errtillllmanl Litter and the Application Form or delay in th• rtceiptoflhis 
LetlerofOlfer, lheAbrtdged LetleralOlfer, Iha Rights Entlllement Letter, theAppllcatlon Form or cfler Issue Mllertlls 1ttrlbutableto non-avalllbllty of 
1he e-mail addresees of Eligible Eqlfty Sharehoklera or ellctronlc transmission delays orfallures, or lflheAppllcatlon Forms or1he Rights Enatlement 
Lettersaredeley!Mformisplacedinlhalnvlslt. 
The distribution of the Letter of Offer, Abndged Letter of Offer, the Rights EnlDement Letter Ind the Issue of Rights Equity Shares on I rights basis lo 
pe110ns i1 certain juriediclions outside India is restricted bi/ legal requirement■ prevailing in lh01e jurisdiclionll. No action tu been, or will be, taken lo 
pemitthil luua in any jurildiclion where action would be required forlhatpurpoN, axcaptlhallhi1 Lettarrlotreri■ being filed with SEBI and Iha Stock 
Exdlange11. h:cordingly, Iha Rights Enlill111m11nte and Rights Equity Shares may not be offerad or sold, directly or indiraclly, and the LllllllrofOlfer, the 
Abridged Letter of Offer, the Rights Enlilllment Letllr, Iha Application Fann or any Issue relaled materials or adverli11m111ts in oonnlction with this 
Issue may not be disbibutad, in any jurildiction, 11XC11pt in aa:ordanca wilh and as parmillad undar the legal 111qui111manll applicable in such 
,-ir1sc11ct1on. Receipt oflhls LetterolOlfer, lheAbrtdged Letter of Offer, the Rights Entitlement LetlerorlheAppllcalon Form (Including byw., of 
electronic means) will not oonetitule an offer, invitation lo or lolicitalion by anyone i1 m, juriediction or in any circumstance■ in whidl such an afar, 
Invitation or ■olk:llallon Is unlawful or notaulhort1111d orto any peraon to whom 11111 unlawful lo make 11.Jch an offer, tlvlla!on or110llcllatlon. In lhoae 
circumstances, this Laller of Offer, Iha Abridged Letter of Offer, the Rights Enlillen,ent l.aller or the Application Form must be !reeled es aent for 
information ooly and should not beaclld upon for making anApplicalion and should not becopild or Ill-distributed. 
Accordingly, persons 111C&iving a oopy oflhe Latter of Offer, the Abridged Latter of Offer, the Rights Enlillement Letter or the Application Fann should 
not, in connection with Iha il■ua of the Rights Equity Shares or the Ri!,irtl Entitlemenm, disbibuta or ■end the Latter of Olfer, Iha Abridged Latter of 
Offer, tile Rights Entillemant LllllrortheApplication Form in or into anyjurilldic:lion wher. to do 10, would, or might, con1ravant local securities laws or 
regulations or would subject our Company or ite affiliates or the Lead Manager or their respective affiliates to any fili~ or registration requirement 
(oth•lhenln lndla). lflhe IAtlerofOhr, th1Abrtdged IAlllrofOfflr, th1RlghtsEnllllmentl.elllrortlleAppllcatlon Form lsrtcelwdbyanyperson In 
lnfSuchjurildiclion, orbylheiragentor nominee, they ITllslnol aeak to makie anApplication or acquire lhe Rights Entitlements referred to inlhe Letter 
of Olfar, the Abridged Lettsr of Offer, Iha Rlghlll En!tlemenl Letter or the Appllcallon Fann. Any person who make■ an appllcatlon to acquire Rights 
Entillaments and the Rights Equity Sharell offered in Iha l1111ue will be deemed to ha\19 daclered, rapretanted and warranted that such pe11Dn is 
authorized to acquire Iha Rights EnUllaments and Iha Rights Equity Shares in compliance with all applicable law■ and ragulations prevailing in such 
parson'sJurtsclcllon and lndla, wllhout requlr1mentf'orourCDn1)8nyorourafflllatesorlhe Lead Manageror1helrrtSplcit.'e afflllates la make anyflllng 
or1119istration(olhlrlhaninlndia). 
OurCompanyisund.-takinglhislSSU1onarightsbesistolh18igibleEquityShnholdlrsandhas11ntthlletllrofotfer,tlleAbridgldLlttarofOhr, 
lheAppllcallon Form and other applicable Issue Malertlls prlmartlyto emall addresses ofBlglble Equity Shareholders who have provided avllld email 
adcnssN and an Indian addrt111loourr.ompany. 
Thi LetlerofOhrwill bl proyidld, prinarily through •mail, IJ,jlhe Registrar on behalf of our Company or tile Lead Managarto Iha Eligibll Equity 
Shareholders who have provldedlhelrlndlan addresses ID our Company and who make a request In this regard. 
Thal.etllrofotr.'ilalSDavaillbl1onth1WlbtillofSEBlllwww.ubi.gov.in. 

KFln TecllnoklglN LM'lllec:I 
(folmllliy knCIWII as KFin Tadmologias Privata Limilvd) 
Selenium TaMlr B Plo!No.31 and32 Financial Disbicl:, 
Nanekramguda Sarilingampally, Hyderabed-500 032 Telengana, India 
Tel1phon1 No.: +91-40 6716 2222 
E-m1il:ihft.rights@kfinlech.com 
lnvntor GrlllVlnct Hl'IIII: aimwirtl.rill@kfiltach.com 
Contact person: M. Murali Krishna; Wtblitl: -.klinlech.corn 
SEBI Ragiltralion No.: INR000000221 

AmilKum■rJlin 

Plot No. 422B, Udyog \ltlar, Phas►IV, Gurugram-122 016, 
Haryena, IOOia; T111phont No.: 012-4 6681199 
Emlll: lb9acrelarllll@lndlabulls.com 

ffimti:nffl1Y1X1nllctllllRlglllrlr.,ti.lulll1nclShlrll'rlnlllrAQ1nt«011' 
Compeny-Sacrnry .. dCornpl1ncaOll'arfor 1~in-ll■u■ «pmt.1 ... rw1■-c1 
rrdn.Allg~rflllllngto1h11AS8"plllCl!llmaybem:l-.:l.,lhe~r, 
wilh ■ llll't'kllwSCSBijvingillldnillllDlunarw,add-ctlllll.wlicanl,mrl■tt 
number(•~ HIIIII lddl'MI ct !ht IOltl Int hold•, folo n1111blr, Mllal nul!N of Ille 
Appi:■lianFarm«dlm■lacm.ml,11111Dr<iR9llsEq.Jilyst.r■-■pJIINfor, ■mo111t 
bloc:ud, AS8"Al:l:wnl IIHlPI' and 1111 0.V,llilld 8nnch ct 1w SCS8 whlll lhe 
AppbllonFDll"nl,OrllMlplllnp■ per■pplmllDn.Ulhl-lM.ybll,WUUlll"llllldby 
11-. IIIYNIDrl aior.i wilh a plloloc0py dlhl ICknowlldglll'lll"II lip. Ftt dftlll on Ille 
ASBAprocen,1ee"111tmtoflltelMll"onp■ge674ctlheLOF. 

For INDIABULLS HOUSING FINANCE LIMITED 
OnblhatfofthlBoardofDirecb:irs •~

Amlt.Kum■rJaln 

r.ompanySeaellryandr.ompll■nceOllk::er 

INDIABIJLLS HOUSING FINANCE LIMITED Is proposing, subfed:to market.conditions and other considerations, a ~hts Issue of Its Equity Shares and ha& In lhlsragard flied a LetlerofOffl!lrdated Jan.Jary28, 202-4 with BSE, the daslgna!Bd stock exchange, NSE and SEBI. The l.allerofOlfarl& available 
on the website of SEBI at www.sebl.gr:rdn, Nallonal stock Exchange of 1001a Umlled at www.nselndla.com, BSE LIINlled at www.b9elndla.com, the website of the Lead Manager lo lhe Issue, I.e., NUY81T18 Wealll Management Umlled atwww.11JY11T1a.com and lnCred Capltal Wealth Portfolio Managers 
Private Umlled 1twww.ln~llles.com, webslledlhe Company atwww.lndlabullshomaloans.com and website oflha Reglsb'aratwww.kllntech.com. lnvelllors should not.ethatlnvesinentln equity shares Involves a degree of risk and fordelalls relating to the same, please see the section enllUed 'Risk 
Fac!Dn"on page21 dlheLOF. 
The Rights EnliU111m11ntsand the Rights Equity Sharas haw not lllllln and will not be regislarad under SecuriliesActand maynotbaalfanld, sold, 1111101d or otherwise tran■ferrad within 1h11 Unlad stales, ucept pu1SU11nt to a an axanplion tom, orin a transaction notsubjecltolhe 111gisntion 111quiram1111ts 
oflha Securities Act and applicable smta ■acurities laws. Accordingly, Iha Rights Entitlements and the Rights Equity Shares a111 only bamg offered and sold outside the United states in "affsho111 lran■aclions' a1 defined in and in reliance on Regulation S under the Securities Act and the applicable laws of 
the jurisdiction where thole ohs and 11111N occur. Th• Rights Entitlements and the Equity Shares may not be re-offered, nHDld, pledged orothlll'Mselransfllrred uceptin "aft'shor. lnvlsactions' as defined in and in lllliance on Regulation S undarlhe SacuritieaAct. The offering to which the Letter of offer 
relates is not, and under no circumstances is ID be consCrued as, an offering of any Rights Equity Shares orthe Rights Entillementforsale in Iha United States or as a solicitation therein ofan offer to buyanyoflhe Rights Equity Shares or Rights Entitlement. There is no intention lo register1V1yporlion of the 
l11ue or any of the aecurilie■ deteribed herein in lhe United Stales aria conduct a public offering al1ecurilialin lhe United States.Accordingly, lhe l11ue Documanll aoo lheApplicalion Form should not be forwarded to ortran1milled in orinlolhe United States at anytime. 
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This is only an advertisement for information purposes and not for publication, distribution or release directly or indirectly outside India. This is not an announcement for the offer document Al1 capitalized terms used and not defined herein shall have the meaning assigned to them In the letter of offer dated January 28 2024 (the 'Letter of Offer' or ' LOF') filed with the 
Stock Exchanges, namely BSE Limited r BSEi and National Stock Exchange of India Limited r NSE" and together with BSE, 'Stock Exchangesjand the Securities and Exchange Board oflndia ('SEBlj. ' 

~ 
~ lndiabuf/s 

f'lease.!Callrh/S 
OR Code to l'iew the 
Letteto/Olfet HOUSING FINANCE 

INDIABULLS HOUSING FINANCE LIMITED 
Our Company was i~ted ~s lndiabulls Housing Finance Limited u~r the ~panies Act, 1956 on May 10, 2005, in New Delhi with the Registrar of Companies, Delhi and Haryana at New Delhi ('RoCj and received a certificate for commencement of business from the RoC on January 10, 2006. Our Company has obtained a certificate of registration dated 
December 28, 2005, beanng registration number 02.0063.05. from the National Housing Bank ('NH Bi to carry on the business of a housing finance institution without accepting public deposits in accordance with Section 29Aof National Housing BankAcl 1987. For details of changes in our registered office, please see the section entiUed 'General lnformation
Changesin the registeredofficeof ourCompanfon page 71 of the Letter of Offer. 

Registered Office: 5th Floor, Building No. 27, KG Marg Connaught Place, New Delhi-110 001, India; Telephone No.: +911143532950 
Corporate Office: One International Center, Tower 1, 18th Floor, Senapatl Bapat Marg, Elphinstone Road, Mumbal-400 013, Maharashtra, India; and Plot No. 422B, Udyog Vihar, Phase-IV, Gurugram, Haryana -122 016; Telephone No.: +91 22 6189 1400 

Contact Person: Amit Kumar Jain, Company Secretary and Compliance Officer; E-mail: helpdesk@indiabulls.com; Website: www.indiabullshomeloans.com; Corporate Identity Number: L65922DL2005PLC136029 

OUR COMPANY IS A PROFESSIONALLY MANAGED COMPANY AND DOES NOT HAVE AN IDENTIFIABLE PROMOTER 
FOR PRIVATE CIRCULATION TO THE ELIGIBLE EQUITY SHAREHOLDERS OF INDIABULLS HOUSING FINANCE LIMITED (THE "COMPANY" OR THE "ISSUER") ONLY 

ISSUE OF UP TO 246,226,515 PARTLY PAID-UP EQUITY SHARES OF FACE VALUE OF ~2.00 EACH OF THE COMPANY (THE "RIGHTS EQUITY SHARES") FOR CASH AT A PRICE OF ~150.00 PER EQUITY SHARE (INCLUDING A PR.EM I UM OF ma.oo PER EQUITY SHAREt AGGREGATING TO n 6,933.98' MILLION ON A RIGHTS BASIS TO THE 
ELIGIBLE EQUITY SHAREHOLDERS OF THE COMPANY IN THE RATIO OF 1 RIGHTS EQUITY SHARES FOR EVERY 2 FULLY PAID-UP EQUITY SHARES HELD BY THE ELIGIBLE EQUITY SHAREHOLDERS ON THE RECORD DATE, THAT IS ON THURSDAY FEBRUARY 1 2024 ("RECORD DATE") (THE "ISSUE"). FOR FURTHER DETAILS PLEASE 
SEE THE SECTION ENmLED "TERMS OF THE ISSUE" ON PAGE 674 OF THE LETTER OF OFFER, ' ' ' 
• Assuming full subscription and receipt of all Call Monies with respeclto Rights Equity Shares 

LAST DATE FOR ON MARKET RENUNCIATION* 
FEBRUARY 8, 2024 

ISSUE CLOSES ON** 
FEBRUARY 13, 2024 

'Eligible Equity Shareholders are requested to ensure that renunciation through off-market l!ansfer is completed in wch a manner thal the Rights Entitlements are Ctedited to the oomat accounts oflhe Renouncees oo orpriof to the Issue Closing Date. 
" Our Board or the Securities Issuance and Investment Committee will have the right to extend the Issue Period as ft may determine from time to time but not exceeding 30 days from the Issue Opening Dale (inclusive of the Issue Opening Date). Further. no wffhdrawa/ of Application shall be permitted by any Applicant anerthe Issue Closing Date. 

As BA* I Simple, Safe, Smart way of making an application - Make use of itll l 
'Applications supported by blocked amount (ASBA) is a better way of applying to issues by simply blocking the fund in the bank accounl For further detalls, check section on ASBA below. 

---------='--
PAYMENT SCHEDULE FOR THE RIGHTS EQUITY SHARES 

Amount Payable per Rights Equi!f Share 
QnAlllllicabon - -
Additional CaD(s) as may be decided by the Board / Securities Issuance and Investment Committee from time to time 
Total 

'For further details oo Payment Schedule, see "Terms of the Issue -Payment Schedule of Rights Equ,ty Shares• oo page 689 of the Letter of Oller. 

Facilities for Application in this Issue 
In accordance with Regulation 76 of the SEBI ICDR Regulations, theASBACirculars, ail Investors desiring to make an Application in this Issue are mandatorily required to 
use the ASBA process. Investors should carefully read the provisions applicable to such Applications before making their Application through ASBA. For details, see 
"Terms of the Issue -Making an Application through theASBAprocess"on page 677 of the Letter of Offer. 
ASBA facllity:An Investor, wishing to participate in this Issue through theASBA facility, Is required tohaveanASBAenabled bank account with SCSBs, prior to making the Application. 
Investors desiring to make an Application in this Issue through ASBA process, may submit the Application Form in physical mode to the Designated Branches of the SCSB or online/ 
electronic Application through the website of the SCSBs (ff made available by such SCSB) for authorizing such SCSB to block Application Money payable on the Application in their 
respective ASBAAccounts. 
Investors applying through the ASBA facility should carefully read the provisions applicable before making their Application through the ASBA process. For details, see "Terms of the 
Issue -Making an Application through the ASBA process" on page 677 of the Letter of Offer. 
Please note that subject to SCSBs complying with the requirements of SEBI Circular CIR/CFD/DILJ13/2012 dated September 25, 2012, within the periods stipulated 
therein, Applications may be submitted at the Designated Branches of the SCSBs. 
Further, in terms of the SEBI Circular CIR/CFDIDILJ1l2013 dated January 2, 2013, it is darified that for making Applications by SCSBs on their own account usingASBAfacility, each 
such SCSB should have a separate account in its own name with any other SEBI registered SCSB(st. Such account shall be used solely for the purpose of making an Application in this 
Issue and dear demarcated funds should be available in such account for such an Application. 
CREDIT OF RIGHTS ENTITLEMENTS IN DEMAT ACCOUNTS OF ELIGIBLE EQUITYSHAREHOLOERS: Pursuant to provisions of the SEBI ICOR Regulations and the SEBI ICOR 
Master Circular and in terms of the Letter of Offer, the Rights EntiUements of the Eligible Equity Shareholders win be aedtted in their respective demat account and shall be admitted for 
trading on the Stock Exchanges under the ISIN: INE 148120012 subject to requisite approvals. For details of credtt of the Rights EntiUements, see ierms of the Issue -Credit of Rights 
EnbUements in demat accounts of Eligible Equity Shareholders· on page 687 of the Letter of Offer. In accordance with Regulation 77 A of the SEBI ICOR Regulations read with the SEBI 
ICOR Master Circular, the credit of Rights Entitlements and Allotment of Rights Equity Shares shall be made in dematerialized form only. 
Eligible Equity Shareholders are requested to provide relevant details (such as copies of self-attested PAN and dient master sheet of demat account etc., details/ records oonfirming 
the legal and beneficial ownership of their respective Equity Shares) to the Company or the Registrar not later than two clear Working Days prior to the Issue Closing Date, I.e., by 
February 9, 202410 enable the aedit of their Rights Entitlements by way of transfer from the demat suspense escrow account to their demat account at least one day before the Issue 
Closing Date, to enable such Eligible Equity Shareholders to make an application in this Issue, and this communication shall serve as an intimation to such Eligible Equity Shareholders 
in this regard. Such Eligible Equity Shareholders are also requested to ensure that their demat account is active, details of which have been provided to the Company or the Registrar, 
to facilitate the aforementioned transfer. 
APPLICATIONS SUPPORTED BY BLOCKED AMOUNT (ASBA):An Investor, wishing to participate in this Issue through theASBAfacility, is required to have anASBAenabled bank 
account with SCSBs, prior to making the Application. Investors desiring to make an Application in this Issue through ASBA process, may submtt the Application Form in physical mode 
lo the Designated Branch of the SCSB or online / electronic Application through the website of the SCSBs (ff made available by such SCSB) for authorising such SCSB to block 
Application Money payable on the Application in their respective ASBAAccounts. For list of banks which have been notified by SEBI to act as SCSBs for the ASBA process, please refer 
to hHps://www.sebi.gov.in/sebiweblother/OtherAction.do? doRecognlsed Fpi=yes&intmld=34. Investors should ensure that they have correctly submitted the Application Form and 
have provided an authorisation to the SCSB, via the electronic mode, for blocking funds in theASBAAccount equivalent to the Application Money mentioned in the Application Form, as 
the case may be, at the time of submission of the Application. For details on Designated Branches of SCSBs collecting the Application Form, please refer the above-mentioned link. 
ELIGIBLE EQUITY SHAREHOLDERS UNDER THE ASBA PROCESS MAY PLEASE NOTE THAT THE EQUITY SHARES UNDER THE ASBA PROCESS CAN BE ALLOTTED 
ONLY IN DEMATERIALIZED FORM AND TO THE SAME DEPOSITORY ACCOUNT IN WHICH THE EQUITY SHARES ARE HELD BY SUCH ASBA APPLICANT ON THE 
RECORD DATE. 
INVESTORS MUST ENSURE THAT THEIR PAN IS LINKED WITH AADHAAR AND THAT THEY ARE IN COMPLIANCE WITH CBDT NOTIFICATION DATED FEBRUARY 13, 
2020, PRESS RELEASE DATED JUNE 25, 2021 AND SEPTEMBER 17, 2021 , CBDT CIRCULAR NO. 7 OF 2022, DATED MARCH 30, 2022, READ WITH PRESS RELEASE 
DATED MARCH 28, 2023, READ WITH SUBSEQUENT CIRCULARS ISSUED IN RELATION THERETO. 
APPLICATION ON PLAIN PAPER: An Eligible Equity Shareholder in India who is eligible to applyundertheASBAprocess may make an Application to subscribe to this Issue on plain 
paper in case of non-receipt of Application Form as detailed above and only such plain paper applications which provide all the details required in terms of Regulation 78 of SEBI ICOR 
Regulations shall be accepted by SCSBs. In such cases of rion-receipt of the Application Form through physical delivery (where applicable) and the Eligible Equity Shareholder not 
being in a position to obtain tt from any other source may make an Application to subscribe to this Issue on plain paper with the same details as per the Application Form that is available 
on the website of the Registrar, Stock Exchanges or the Lead Manager. An Eligible Equity Shareholder shall submit the plain paper Application to the Designated Branch of the SCSB 
for authorising such SCSB to block Application Money in the said bank account maintained with the same SCSB. Applications on plain paper will not be accepted from any Eligible 
Equity Shareholder who has not provided an Indian address. 
Additionally, in terms of Regulation 78 of the SEBI ICDR Regulations, Investors may choose to accept the offer to participate in this Issue by making plain paper Applications. Please 
note that SCSBs shall accept such applications only if all details required for making the application as per the SEBI ICDR Regulations are specified in the plain paper application. In 
cases where Multiple Application Forms are submitted for Applications pertaining to Rights EntiUements credited to the same demat account including cases where an Investor 
submits Application Forms along with a plain paper Application, such Applications shall be liable to be rejected. Please note that In terms of Regulation 78 of the SEBI ICDR Regulations 
the Eligible Equity Shareholders who are making theAppl'ication on plain paper shall not be entitled to renounce their Rights Entitlements and should not utilize the Application Form for 
any purpose including renunciation even if it is received subsequently. 
The Application on plain paper, duly signed by the Eligible Equity Shareholder including joint holders, in the same order and as per specimen recorded with his/her bank, must reach the 
office of the Designated Branch of the SCSB before the Issue Closing Date and should oontain the following particulars: 
1.NameofourCompany,beinglndiabullsHousingFinancelimited;2.Name and address of the Eligible Equity Shareholder induding joint holders ~n the same order and as per 
specimen reoordedwithourCompanyorthe Depository): 3.Folio Number (in case of Eligible Equity Shareholders who hold Equity Shares in physical form as on Reoord OateYDP and 
ClienllD; 4.Except for Applications on behalf of the Central or State Government the residents of Sikkim and the officials appointed by the courts, PAN of the Eligible Equity 
Shareholder and for each Eligible Equity Shareholder in case of joint names, irrespective of the total value of the Equity Shares applied for pursuant to this Issue; 5.Number of Equity 
Shares held as on Reoord Date; 6.Allotment option-only dematerialised form; 7 .Number of Rights Equity Shares entiUed to; 8.Number of Rights Equity Shares applied for within the 
Rights EntiUements; 9.Numberof Additional Rights Equity Shares applied for, if any(applicable only if entire Rights Entitlements have been applied for); 10.Total number of Rights 
Equity Shares applied for; 11.Total amount paid at the rate of ~50.00 per Rights Equity Share; 12.Detaits of the ASBAAccount such as the SCSB account number, name, address and 
branch of the relevant SCSB; 13.ln case of rion-resident Eligible Equity Shareholders making an application with an Indian address, details of the NRE / FCNR/ NRO account such as 
the account number, name, address and branch of the SCSB with which the accounlis maintained: 14.Authorisation to the Designated Branch of the SCSB to block an amount 
equivalent lo the Application Money in theASBAAooount; 15.Signature of the Eligible Equity Shareholder (in case of joint holders, to appear in the same sequence and order as they 
appearinthereoordsoftheSCSBj;16.An approval obtained from any regulatory authority, ff required, shall be obtained by the Eligible Equity Shareholders and a copy of such 
approval from any regulatory authority, as may be required shaU be sent to the Registrar at KFin Technologies Limited (formefty known as KFin Technologies Private Limited) Selenium 
Tower B PlotNo.31 and32 Financial District, Nanakramguda Serilingampally, Hyderabao--500 032 Telangana, India Telephone No.: +91 40 6716 2222, E-mail: 
ihfl.rights@kfintech.com, Investor Grievance e-mail: einward.ris@kfintech.com, Contact person: M. Murali Krishna, Website: www.kfintech.com, SEBI Registration No.: 
INR000000221; and 17.AII such Eligible Equity Shareholders shall be deemed to have made the representations, warranties and agreements set forth in 'Restrictions on Purchases 
and Resales' on page 704, and shall include the following: 
·u We hereby make representations, warranties and agreements set forth in "Restrictions on Purchases and Resales- Representations, War1anties and Agreements by Purchasers' 
on page 704 of the Letter of Offer. 
U We ad<nowtedge that the Company, the Lead Manager, its affiliales and others will rely upon the truth and aoouracy of the representations, war1anties and agreements set forth 
therein.• 
In cases where Multiple Application Forms are submitted for Applications pertaining to Rights EntiUernents credijed to the same de mat account or in demat suspense esaow account, 
as applicable, including cases where an Investor submits Application Forms along with a plain paper Application, such Applications shall be liable to be rejected. 
Investors are requested to strictly adhere to these instructions. Failure to do so could result in an Application being rejected, with our Company, the Lead Manager and the Registrar not 
having any liability to the Investor. The plain paper Application format will be available on the website of the Registrar at https:/lrights.kfintech.com. 
Our Company, the Lead Manager and the Registrar shall not be responsible if the Applications are not uploaded by the SCSB or funds are not blocked in the Investors' ASBAAccounts 
on or before the Issue Closing Date. 
?VERSEAS SHAREHOLDERS: The distribution of the letter of Offer, the Abridged Letter of Offer, the Application Form, the Rights EntiUernentLetter, any other Issue material and the 
issue of the Rights Entitlement and the Rights Equity Shares on a rights basis to persons in certain jurisdictions outside India is restricted by legal requirements prevailing in those 
jurisdictions. Persons into whose possession the Letter of Offer, the Abridged Letter of Offer, the Application Form or the Rights Entidements Letter may come, are required to inform 
themselves about and observe such restrictions. Our Company is making this Issue on a rights basis to the Eligible Equity Shareholders and has dispatched the Abridged Letter of 
Offer, the Application Form and other Issue material only to the e-mail addresses of Eligible Equity Shareholders who have provided an Indian address to our Company. Those 
overseas shareholders who have not updated our reoords with their Indian address or the address of their duly authorised representative in India, prior to the date on which we have 
sent an e-mail or sent a physical copy of the Letter of Offer, the Abridged Letter of Offer, the Application Form and other applicable Issue materials, have not been sent any Issue 
materials. 
NO OFFER IN THE UNITED STATES 
The Rights Entitlements and the Rights Equity Shares have not been and will not be registered under the Unijed States Securities Act of 1933, as amended ("Securities Aclj, or any 
U.S. state securities laws and may not be offered, sold, resold or otherwise transferred within the United States of America or the territories or possessions thereof (United States or 
U.S.t, except pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the Securities Act and applicable state securibes laws. The Rights 
Entitlements and Rights Equity shares referred to in the Letter of Offer are being offered and sold outside the United States in •offshore transactions", as defined in and in reliance on 
Regulation S under the Securities Acl to the existing Shareholders located in jurisdictions where such offer and sale of the Rights Equity Shares and / or Rights Entitlements are 
permitted under laws of such jurisdictions. The offering to which the Letter of Offer relates is not and under no circumstances is to be oonstrued as, an offering of any of the Rights 
Equity Shares or the Rights Entitlement for sale in the United States or as a solicitation therein of an offer to buy any of the Rights Equity Shares or Rights Entitlement. There is no 
intention to register any portion of the Issue or any of the securities described herein in the United States or to conduct a public offering of securities in the Untted States. Accordingly, the 
Issue Documents and the Application Form should not be forwarded to or transmitted in or into the United States at any time. 
Neither our Company, nor any person acting on behatt of our Company, will accept a subscription or renunciation or purchase of the Rights Equity Shares and/ or Rights Entitlements 
from any person, or the agent of any person, who appears to be, or who our Company, or any person acting on behalf of our Company, has reason to believe is, in the United States 
when the buy order is made. No Application Form should be postmarked in the United Stales, electronically transmitted from the United States or otherwise dispatched from the United 
States or from any other jurisdiction where tt would be illegal to make an offer of securities under the Letter of Offer. Our Company is making this Issue on a rights basis to the Eligible 
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Equity Shareholders and has dispatched the Letter of Oller or the Abridged Letter of Offer, the Application Form and other applicable Issue materials primarily to the e-mail addresses 
of the Eligible Equity Shareholders who have provided an Indian address to our Company. Any person who acquires Rights Entitlements or Rights Equity Shares will be deemed to 
have declared, war1anted and agreed, by accepting the delivery of the Letter of Offer, that it is not and that at the time of subscribing for the Rights Equity Shares or the Rights 
Entitlements, it wiU nol be, in the United States and is authonzed to acquire the Rights EntiUements and the Rights Equity Shares in compliance with all applicable laws and regulations. 
Our Company is making the Issue on a rights basis to the Eligible Equity Shareholders and the letter of Offer I the Abridged Letter of Offer and the Application Form have been 
dispatched only to the Eligible Equity Shareholders who have provided an Indian address to our Company. Any person who acquires the Rights EntiUements and the Rights Equity 
Shares will be deemed to have declared, represented, warranted and agreed, by accepting the delivery of the Letter of Offer, that, (i) ii is not and that at the time of subscribing for such 
Rights Equity Shares or acquiring the Rights EntiUements, it will not be, in the United States; does not have a registered address {and is not otherwise located) in the United Stales 
when the buy order is made: and (iii) It is authorised to acquire the Rights EntiUements and the Rights Equity Shares in compliance with all applicable laws and regulations. 
Our Company reserves the right to treat any Application Form as invalid which: fol does not include the certification set out in the Application Form to the effect that the subscriber does 
not have a registered address (and is not otherwise located) in the United States and is authorised to acquire the Rights Equity Shares or the Rights Entitlement In compliance with all 
applicable laws and regulations; (ii) appears to us or our agents to have been exeruted in, electronically transmitted or dispatched from a person located in the United States: (iii) where 
a registered Indian address is not provided; or (iv) where our Company believes that Application Form is incomplete or acceptance of such Application Form may infringe applicable 
legal or regulatory requirements; and our Company shall not be bound to allot or issue any Rights Equity Shares or Rights EntiUement in respect of any such Application Form. The 
Rights EntiUements may not be transferred or sold to any person in the United States. 
LAST DATE FOR APPLICATION: The last date for submission of the duly filled in the Application Form ora plain paper Application is Tuesday, February 13, 2024., i.e., Issue Closing 
Date. Our Board or any committee thereof may extend the said date for such period as tt may determine from time to time, subject to the Issue Period not exceeding 30 days from the 
Issue Opening Date(,nclusive of the Issue Opening Date). 
If the Application Form is not submitted with an SCSB, uploaded with the Stock Exchanges and the Application Money is not blocked with the SCSB, on or before the Issue Closing Date 
or such date as may be extended by our Board or any committee thereof, the invitation to offer contained In the Letter of Offer shall be deemed to have been declined and our Board or 
any committee thereof shall be at liberty to dispose of the Equity Shares hereby offered, as set out in the section en tided 'Terms of the Issue -Basis of Allotmenr on page 696. 
Please note that on the Issue Closing Date, (i)Applications throughASBAprocess will be uploaded until 5.00 p.m. (Indian Standard Time) or such extended time as permitted by the 
Stock Exchanges. 
Please ensure that the Application Form and necessary details are filled in. In place of Application number, Investors can mention the reference number of the e-mail received from 
Registrar informing about their Rights Entitlement or last eight digits of the demat accounl Alternatively, SCSBs may mention their internal reference number in place of application 
number. 
ALLOTMENT ONLY IN DEMATERIALISED FORM: In aa:ordance with Regulation 77Aof the SEBI ICDR Regulations read with the SEBI ICDR Master Circular, the credit of Rights 
EntiUements and Allotment of Rights Equity Shares shaO be made in dematerialized form only. Prior to the Issue Opening Date, our Company shall credit the Rights Entitlements to (i) 
the demat accounts of the Eligible Equity Shareholders holding the Equity Shares in dematerialised form; and (ii) a dernat suspense escrow account (namely, ' lndiabulls Housing 
Finance Limited RE Suspense De mat Account1 opened by our Company, for the Eligible Equity Shareholders which would comprise Rights Entitlements relating to (a) Equity Shares 
held in the account of the Investor Education and Protection Fund (IEPF) authority; or (b) the demat accounts of the Eligible Equity Shareholder which are frozen or the Equity Shares 
which are lying in the unclaimed suspense account (lnduding those pursuant to Regulation 39 of the SEBI LOOR Regulations) or details of which are unavailable with our Company or 
with the Registrar on the Reoord Date; or (c) Equity Shares held by Eligible Equity Shareholders holding Equity Shares in physical form as on Reoord Date where details of demat 
accounts are not provided by Eligible Equity Shareholders to our Company or Registrar, or (d) aedit of the Rights Entitlements returned/reversed/failed; or (e) the ownership of the 
Equity Shares currently under dispute, induding any court proceedings, ff any. For further details, see '7erms of the Issue • Making of an Appl/cation by Eligible Equity 
Shareholders holding Equity Shares In physicafform" on page 696 of the Letter of Offer. 
PLEASE NOTE THAT THE RIGHTS ENTITLEMENT WHICH ARE NEITHER RENOUNCED NOR SUBSCRIBED BY THE INVESTORS ON OR BEFORE THE ISSUE CLOSING 
DATE SHALL LAPSE AND SHALL BE EXTINGUISHED AFTER THE ISSUE CLOSING DATE. THE LEAD MANAGER AND OUR COMPANY ACCEPT NO RESPONSIBILITY TO 
BEAR OR PAY ANY COST, APPLtCABLE TAXES, CHARGES AND EXPENSES (INCLUDING BROKERAGE!, AND SUCH COSTS WILL BE INCURRED SOLELY BY THE 
INVESTORS. 
INVESTORS MAY PLEASE NOTE THATTHE RIGHTS EQUITY SHARES CAN BE TRADED ON THE STOCK EXCHANGES ONLY IN DEMATERIALISED FORM. 
LISTING: The existing Equity Shares of the Company are listed on BSE Limtted ('BSEi and National Stock Exchange or India Limited ('NSc and together with BSE, the ·stock 
Exchanges). The Company has received 'in-principle' approvals from BSE and NSE for listing the Rights Equity Shares to be allotted pursuant to the Issue through their respective 
letters, each dated January 19, 2024. Our Company has received trading approval from BSE and NSE for the Rights EntiUements as required under the SEBI ICDR Master Circular. 
For the purposes of the Issue, the Designated Stock Exchange is NSE. 
DISCLAIMER CLAUSE OF SEBI: Submission of l etter of Offer to SEBI should not in any way be deemed or oonstrued that SEBI has cleared or approved the Letter of Offer. The 
Investors are advised to refer to the full text of the Disclaimer clause of SEBI as provided in 'Other Regulatory and Statutory Disclosures -Disclaimer Clause of SEBr on pages 
667-670of the letter of Offer. 
DISCLAIMER CLAUSE OF BSE: It is to be distinctly understood that the pennission given by BSE should not, in anyway, be deemed or oonstrued that the Letter of Offer has been 
cleared or approved by BSE; nor does It certify the correctness or completeness of any of the oontents of the Letter of Offer. The Investors are advised to refer to the full text of the 
Disclaimer clause of BSE as provided in°0ther Regulatory and Statutory Disclosures• Disclaimer Clause of BSE' on pages 670 and 671 of the letter of Offer. 
DISCLAIMER CLAUSE OF NSE (Designated Stock Exchange): It is to be distinctly understood that the permission given by NSEshould notinanyway be deemed or construed that 
the Letter of Offer has been cleared or approved by NSE nor does it certify the correctness or completeness of any of the oonlents of the Letter of Offer. The lnveslors are advised to 
refer to the full text of the Disclaimer clause or NSE as provided in "Other Regulatory and Statutory Disclosures• Disclaimer Clause of NSE' on page 671 of the Letter of Offer. 
BANKER TO THE ISSUE/REFUND BANK: HDFC Bank Limited 
MONITORING AGENCY: CRISIL Ratings Limited 
DISPATCH AND AVAILABILITY OF ISSUE MATERIALS: In accordance with the SEBI ICDR Regulations and SEBI ICDR Master Circular, the Letter of Offer, the Abridged Letter of 
Offer, the Application Form, the Rights EntiUement Letter and other Issue material have been sent/ dispatched only to the Eligible Equity Shareholders who have provided their Indian 
address to our Company and who are located in jurisdictions where the offer and sale of the Rights EntiUement or Rights Equity Shares is permitted under laws of such jurisdiction and 
does not result in and may not be oonstrued as. a public offering in such jurisdictions. In case such Eligible Equity Shareholders have provided their valid e-mail address, the letter or 
Offer, the Abridged Letter of Offer, the Application Form, the Rights Entitlement Letter and other Issue material have been sent only to their valid e-mail address and in case such 
Eligible Equity Shareholders have not provided their e-mail address, then the Letter of Offer, the Abridged Letter of Offer, the Application Form, the Rights Entitlement Letter and other 
Issue material have been physically dispatched, on a reasonable effort basis, to the Indian addresses provided by them. 
Further, this Letter of Offer was sent/ dispatched to the Eligible Equity Shareholders who have provided Indian address and who have made a request in this regard. In accordance with 
the above, the dispatch or the Abridged Letter of Offer, the Rights EntiUement Letter alongwith the Application Form has been completed on February 02, 2024 by the Registrar. 
Investors can access this Letter of Offer, the Abridged Letterof Offerand the Application Form (provided that the Eligible Equity Shareholder is erigibleto subscribe for the Rights Equity 
Shares under applicable laws) on the websites of: 
(Q our Company atwww.indiabullshomeloans.com; (ii) the Registrar al https://righls.kfintech.com; (iii) the Lead Manager, i.e., Nuvama Wealth Management Limited (formerly known 
as Edelweiss Securities Limtted) at https://www.nuvama.com/; and lnCred Capital Wealth Porttolio Managers Private Limited atwww.incredequities.com (iv) the Stock Exchanges at 
www.bseindia.com andwww.nseindia.com. 
To update the respective Indian addresses/a-mail addresses/phone or mobile numbers in the records maintained by the Registrar or by our Company, Eligible Equity Shareholders 
should vistt https://rights.kfintech.com. Eligible Equity Shareholders can also obtain the details of their respective Rights Entitlements from the website of the Registrar (i.e., 
hltps://rights.kfintech.com) by entering their DP ID and Client 10 or Folio Number (for Eligible Equity Shareholders who hold Equity Shares in physical form as on Reoord Date) and 
PAN. The link for the same shall also be available on the website of our Company (I.e., www.indiabullshomeloans.com). 
Further, our Company along with the Lead Manager will undertake all adequate steps to reach out the Eligible Equity Shareholders who have provided their Indian address through 
other means, as may be feasible. 
Please note that neither our Company nor the Registrar nor the Lead Manager shall be responsible for not sending the physical copies of Issue Materials, induding this Letter of Offer, 
the Abridged Letter of Offer, the Rights Entitlement Letter and the Application Form or delay In the receipt of this Letter of Offer, the Abridged letter of Offer, the Rights EntiUernent 
Letter, the Application Form or other Issue Materials attn'bulable to non-availability of the e-mail addresses or Eligible Equity Shareholders or electronic transmission delays or failures, 
orif the Application Forms or the Rights EntiUement Letters are delayed or misplaced in the transit 
The distribution of the Letter of Offer, Abridged Letter of Offer, the Rights Entitlement Letter and the issue of Rights Equity Shares on a rights basis to persons in certain jurisdictions 
outside India is restricted by legal requirements prevailing in those jurisdictions. No action has been, or will be, taken to permit this Issue in any jurisdiction where action would be 
required for that purpose, except that this Letter of Offer is being filed with SEBI and the Stock Exchanges. Accordingly, the Rights EntiUements and Rights Equity Shares may not be 
offered or sold, directly or indirectly, and the Letter of Offer, the Abridged Letter of Offer, the Rights EntiUement Letter, the Application Form or any Issue related materials or 
advertisements in oonnection with this Issue may not be distributed, in any jurisdiction, except in accordance with and as permitted under the legal requirements applicable In such 
jurisdiction. Receipt of this Letter of Offer, the Abridged Letter of Offer, the Rights EntiUement Letter or the Application Form Onduding by way of electronic means) will not oonstitute an 
offer, invitation to or solicitation by anyone in any jurisdiction or in any circumstances in which such an offer, invitation or solicitation is unlawful or not authorised or to any person to 
whom it is unlawful to make such an offer, invitation or solicitation. In those circumstances, this Letter of Offer, the Abridged Letter of Offer, the Rights Entitlement Letter or the 
Application Form must be treated as sent for Information only and should not be acted upon for making an Application and should not be copied or re-<listributed. 
Accordingly, persons receiving a copy of the Letter of Offer, the Abridged Letter of Offer, the Rights EntiUement Letter or the Application Form should not in oonnectionwith the issue or 
the Rights Equity Shares or the Rights EntiUernents, distribute or send the Letter of Offer, the Abridged Letter of Offer, the Rights Entitlement Letter or the Application Form in or into any 
jurisdiction where to do so, would, or might oontravene local securities laws or regulations or would subject our Company or its affiliates or the Lead Manager or their respective 
affiliates to any filing or registration requirement (other than In India). If the letter of Offer, the Abridged Letter of Offer, the Rights Entitlement Letter or the Application Form is received 
by any person in any such jurisdiction, or by their agent or nominee, they must not seek to make an Application or acquire the Rights Entitlements referred to in the Letter of Offer, the 
Abridged Letter of Offer, the Rights Entitlement Letter or the Application Form. Any person who makes an application to acquire Rights Entitlements and the Rights Equity Shares 
offered in the Issue will be deemed to have declared, represented and war1anted that such person is authorized to acquire the Rights EntiUements and the Rights Equity Shares in 
compliance with all applicable laws and regulations prevailing in such person's junsdiction and India, without requirement for our Company or our affiliates or the Lead Manager or their 
respective affiliates to make any filing or registration (other than in lndiaj. 
Our Company is undertaking this Issue on a rights basis to the Eligible Equity Shareholders and has sent the Letter of Offer, the Abridged Letter of Offer, the Application Form and other 
applicable Issue Materials primarily to email addresses of Eligible Equity Shareholders who have provided a valid email addresses and an Indian address to our Company. 
The letter of Offer will be provided, primarily through e-mail, by the Registrar on beha~ of our Company or the Lead Manager to the Eligible Equity Shareholders who have provided 
the~ Indian addresses to our Company and who make a requestin this regard. 
The Letter of Offer is also available on the website of SEBI at www.sebl.gov.in. 

LEAD MANAGER REGISTRAR TO THE ISSUE COMPANY SECRETARY AND COMPLIANCE OFFICER 

nuvama 
NUVAMA WEALTH MANAGEMENT LIMITED 
(formerly known as Edelweiss Securities Limited! 
801-804, Wing A, Building No 3, Inspire BKC, G Block, 
Sandra Kurla Complex, Sandra East. Mumbai- 400 051 
Telephone No.: +91 22 4009 4400 
E-mail: Rl.lndlabullsHousing@nuvama.com 
Investor Grievance e-mail: custornerservice.mb@nuvama.com 
Contact person: Manish Tejwani 
Website: www.nuvama.com; SEBI Registration No.: INM000013004 

Place : Mumbai 
Date : February 06, 2024 

lngredt 1 ap,a 
lnCred Capital Wealth Portfolio Managers Private Limited 
2nd Floor, B-Wing, Kaledonia Building, Sambhaji Nagar, Sahar Road, 
Andheri (East) Mumbai-40006g Maharashtra, India 
Telephone No.: +9102241611596 
E-mail: Rl.lndiabullsHousing@incredcapital.com 
Investor Grievance e-mail: customer.grievance@incredcapital.com 
Contact person: Rakesh Postandel 
Website: www.incredequities.com 
SEBI Registration No.: INM000012865 

A.KEI.NI~C..ti 
KFln Technologies Limited 
(formerly known as KFin Technologies Private Limited) 
Selenium Tower B PlotNo.31 and32 Financial District, 
Nanakramguda Serilingampally, Hyderabad-500 032 Telangana, India 
Telephone No.: +91 40 6716 2222 
E-mail: ihfl.rights@kfintech.com 
Investor Grievance e-mail: einward.ris@kfintech.com 
Contact person: M. Murali Krishna; Website: www.kfintech.com 
SEBI Registration No.: INR000000221 

Amit Kumar Jain 
PIiot No. 422B, Udyog Vihar, Phase-IV, Gurugram-122 016, 
Haryana, India; Telephone No.: 0124 6681199 
Email: ibsecretarial@indiabuHs.com 
Investors may contact the Registrar to the Issue and Share Transfer Agent or oor Company 
Secretary and Compliance Officer for any pre-Issue or post-Issue related matters.AA grievances 
relating lo the AS BA process maybe addressed to the Registrar, with a copy lo the SCSB giving 
run details such as name, address of the Applicant, contact number(s), e-mai address of the 
sote/ r,rst holder, folio number, senal number of the Application Form ordemat acc:oonl number 
of Rights Equity Shares applied for, 8ffl0Unt blocked, ASBAAccount number and the Designated 
Brancl1 or the SCSB where the Application Forms, or the plain paper appfication. as the case 
may be, was S1Jbmilted by the Investors along with a photooopy of the acknowtedgement slip. 
Fordetais on the AS BA process, see 'Terms of the lssue'on page 674 of the LOF. 

For INDIABULLS HOUSING FINANCE LIMITED 
On behalf of the Board of Directors 

Sd/· 
Amit Kumar Jain 

Company Secretary and Compliance Officer 

INDIABULLS HOU~l~G FINANCE LI_MITED is PfOPOS(ng, subject to market_conditions and other considerations, a rights issue of~ Equity Shares and has in this regard filed a Letter of Offer dated January 28, 2024 with BSE, the designated stock exchange, NSE and SEBI. The Letter of Offer is available on the website of SEBI at www.sebl.gov.in, National Stock 
Exchange of India L1mrted at www.nse1ndia.com, BSE L1m1ted at www.bse1nd1a.com, the websrte of the Lead Manager to the Issue, 1.e., Nuvama Wealth Management Limited at www.nuvama.com and lnCred Capital Wealth Porttolio Managers Private Limited at www.incredequities.com, website of the Company at www.1ndiabullshomeloans.com and website of the 
Registrar at www.kfintech.com. Investors should note that investment in equity shares involves a degree of risk and for details relating to the same, please see the section entiUed 'Risk Factors' on page 21 of the LOF. 
The Rights EntiUements and the Rights Equity Shares have not been and will not be registered under Securities Act and may not be offered, sold, resold or otherwise transferred within the United States, except pursuant to a an exemption from, or in a transaction not subject to the registration requirements of the Securities Act and applicable state securities laws. 
Accordingly, the Rights ~ntiUements and the ~ig~ts Equity Shares_are ?"ly being offered and s_old outside the U~tted States in 'off~? transactions• a~ defined_ in and in reliance on Regulation Sunder the Securities Act and the applicable laws of the jurisdiction where those offers and sales occur. The Rights EntiUements and the Equity Shares may not be re-<>ffered, re
sold, pledged or otherwise transferred except 1n offshore transactions as defined In and 1n reliance on Regulation Sunder the SecuntiesAcl. The offenng to which the letter of offer relates Is not, and under no arcumstances is to be construed as, an offering of any Rights Equity Shares or the Rights Entitlement for sale in the United States or as a solicitation therein of an 
offer to buy any of the Rights Equity Shares or Rights Entitlement There is no intention to register any portion of the Issue or any of the securities described herein in the United States or to conduct a public offering of securities in the United States.Accordingly, the Issue Documents and the Application Form should not be forwarded to or transmitted in or into the United 
States at any time. CONCEPT - - -- - -- - - --
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